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MORTGAGE 236335-6

THIS MORTGAGE (“Security Instrument”) is givenon DECEMBER 1
1986 Themortgagoris MARTIN SCHWARTZ AND TERRY SCHWARTZ, HUSBAND AND WIFE

(*Borrower"). This Sesurity Instrument is given to THE TALMAN HOME FEDERAL SAVINGS

AND LOAN ASSGUIATION OF ILLINOIS .
which is organized and existingunder thelawsof THE UNITED STATES OF AMERICA , and whose address is

4242 NORTH HARLEM

NORRIDGB' ILLINOIS 50634 ("Lender").
Borrower owes Lender the principa’ vum of

ONE HUNDRED THOUSAND EIGHT HUNDRED AND NO/100

Dollars(U.S. § 100,800.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrumet (““Note'), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon JANUARY 12,2017 This Sccurity Instrument
secures to Lender: (a) the repayment of the deb eridenced by the Note, with interest, and all renewals, extensions and
madificutions; (b) the payment of all other sums, with intzrest, ndvanced under puragraph 7 to protect the security of this
Security Instrument; and () the performunce of Borrovac's covenunts nnd agreements under this Sccurity Instrument and
the Note. For this purpose, Borrower does hereby mortgage, 2rant and convey to Lender the following described property

located in COOK County, Hlinois:
THE EAST 5 FEET OF LOT 5 ALL OF LOT o) AND WEST 2 FEET OF LOT 7 IN
SMOOK~-SIEMS AND COMPANY'S HARMSWOOD Z/ZRK, BEING A SUBDIVISION OF THE
SOUTH HALF OF THE NORTHEAST QUARTER O 7HE NORTHWEST QUARTER (EXCEPT
THAT PART THEREOF LYING NURTH EASTERLY O WESTERLY LINE OF RIGHT OF WAY
OF CHICAGO AND NORTHWESTERN RAILWAY COMPANY) OF SECTION 16, TOWNSHIP

41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPA!. MERIDIAN, IN COOK

COUNTY, ILLINOIS.
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which has the addressof 5216 HARMSWOOD T’ERRACE . SK?KIE \
[Street
fltinels |6z°9:7 7; (“Property Address™); -88 578730
i Code

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil und gas rights and profits, water rights and stock and all fixtures now or
hereatter a purt of the property. All replacements and additions shall slso be covered by this Security nstrument. Allof the
foregomp is refereed to in this Sccurity lnstrument as the " Property.”

BORKOWER COVENANIS thut Borrower is lawlully scised of the estute hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property aguinst all claims and demands, subject to any
cucumbrances of record.

THIS SECURITY INSTRUMENT combines uniformy covenunts for national use and non-uniform covenants with
himtited visrintions by jurisciction to constitite a uniform secu mwmmm!rcrmg rend property.
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. Paymont of Principal und Intorest; Prepuyment!and Late Charges.
the principal of und interest on the debt evidenced by the Nole amd any prepnyment und late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable luw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments arce due under the Note, until the Note is paid in full, o sum (“'Funds™) equal 1o
onc-twelfth of: (n) yearly taxes and assessments which may uttain priority over this Security [nstrument; (b) yearly
leaschold payments or ground rents vir the Property, if uny; (¢) yearly huznrd insurance premiumy; and (d) yearly
mortgage insurance premiumy, if any. ‘These items are called “escrow items.'' Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.,

The Funds shall be held in an institution the deposits or accounts of which are insured or gunranteed by o federal or
stute agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to muke such a charge. Borrower and
Lender may agiee in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable luw
requires interest to be paid, Lender shall not be required to puy Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, un annual accounting of the Funds showing credits und debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds nre pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Furids held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall puy to Lender any
amount necessary twmake up the deficiency in one or more puyments us required by Lender.

Upon paymedit in full of all sums seeured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Leader. If under paragraph 19 the Property is sold or ncquired by Lender, Lender shall apply, no later
than immediately priov t tiye sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit ugui=is*the sums secured by this Security Instrument.

3. Application of Payuients.  Unless applicable law provides otherwise, ull payments received by Lender under
paragraphs | and 2 shall be appiier first, to late charges due under the Note; second, to prepuyment charges due under the
Note; third, to amounts payable (nder paragraph 2; fourth, to interest due; and Iast, to principal due.

4. Charges; Liens. Bogriwer shall pay ull taxes, assessments, charges, fines and impositions attributable to the
Property which may altain priority cve this Security Instrument, und leaschold payments or ground rents, if any.
Borrower shall pay these obligations in-t!ievnanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed =ayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. 1f Borrowe( mal.cs these pnyments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien/which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation seurrd by the lien in o manner ncceptable to Lender; (b) contests in good
faith the tien by, or defends against enforcement of the*=n in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part ~f the Property; or (c) secures from the holder of the lien an
agreement satisfuctory to Lender subordinating the lien to tais Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority ove~-this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tal'e car or more of the actions set forth above within 10 days
of the giving of notice.

8. Hazard Insurance. Borrower shall keep the improvempis now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended <o erage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun(s ind for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower-zabject to Lender’s approval which shall not be
unreasonably withheld. .

All insurance policies and renewals shall be acceptable to Lender ana.shal) include a standard mortgage clause.
Lender shall have the right to hold the policies und renewals. If Lender requires,/dorvower shall promptly give to Lender
all receipts of paid premiums and renewai notices. In the event of loss, Borrower shali’pive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss il not made promptly by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shais e npplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sxcurity is not lessened. If the
restorstion or repair is not economically feasible or Lender's security would be lessened, thc insirance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any escess paid to Borrower. If
Rorrower abandons the Property, or does not answer within 30 days a notice from Lender that th< isarance carrier has
offered to scttle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds. o vepair or restore
the Property or to pay sums secured by this Sccurity Instrument, whether or not then due. The 30-as; =sriod will begin
when the notice is given.

Unless Lender and Borrower otherwisc agree in writing, any npplication of proceeds to principal shu/lwot extend or
postpone the due dete of the monthly puyments referred to in purngraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to uny insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the ncquisition.

6. Proservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property 1o deteriorate or commit waste. 11 this Security Instrument is on & leasehold,
Borrower shall comply with the provisions of the lease, and it Borrower uequires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is u legal proceeding that may significantly affect
Lender's rights in the Property (such as u proceeding in bunkruptey, probate, for condemnation or to enforee luws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by u lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower und Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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