.

This ifnstrument was prepared by:

Gary S, Collins, Vice President, for the
Oak Park Trust and Savings Bank

Village Mall Plaza, Oak Park, IL 6030)
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MORTGAGE

THIS MORTGAGE (“S¢curity Instrument”)is given on ... QEEARET. L i, .
) 19..86... The mortgagor is Virginia B..Austin,.as. Trustec. undex. leclaratian.af. trust.dtd. 12¢21-67
for the bapefit.af. . Virginda B duakin..... (“*Borrower"). This Security Instrument {s given to
Lo.Dak Park Trast apd SaviDgs. BADK. ... e , which is organized and existing
under the laws of ... AA Linaia , and Whose BAUAPESS IS cverivereeiiecniimie e
Village Mall. Piazaa. 0ak, Rarka T)1ineda. 6Q30. L. cennennnans (Lender™).
Borrower owes Lenderthenrincipal sumof ... seventy..=. Five. Thausand. and. NO/L1O0.! Srmmmmmemmnmmen. ..
e Dollars (U.S. §....... 122000Q.00.....). This debt is evidenced by Borrower's note
dated the same date as this Sc.urity Instrument (**Note’'), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable ca oo NOVemher Lo 2Q0% e eerrevererereres This Security Instrument
secures to Lender: (a) the repayment of the debt cvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of il other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfoimance o Borrower's covenants and ugreements under this Sccurity Instrument and
the Note. For this purpose, Borrower dues nereby mortgage, grant and convey to Lender the following described property
located in ... {0721 ) TP TR T TRV R U P SO SO PP PP NS TPSPPPPTOPY County, tlinois:

Lot Four (4) (except the North-Righty (80) feet thercof) and Lot Five (5) in Block
Three (3) in Fair Oaks, a Subdivizion of the South Half (5 %) of the South East
Quarter (SE %) of Segtlon Six (6), Tounship Thirty-Nine (39) North, Range Thirteen
(13), East of the Third Principal Mccidian, in Cook County, Illinois.

Permanent Index No. [16-06-414-020 ok Do UG bV INGES

A SN PRR 84
dﬂf GBO 0 DEC =4 M I0x 1] 86578979

The undersigned unconditionally quarantees payment whes fue, whether by acceleration
of maturity ov otherwise, of all sums now or hercafter Owirg on this note. Liability
on this quarantee shall continue notwithstanding any extcupivs or extensions of the
indebtedness cvidenced by this note or part thercof which msy bz made.

)L T
1%94@4,& LS. Telilee

ginia B. Austin

64682598

DRk BATK. e .
[Strwet) {City)
(""Property Address™);
{2ip Code)

"TOGETHER WITH all the improvements now or herenfler erected on the property, and all easements, rights,
appurienances, rents, royalties, tnineral, oil and gas rights and profits, water rights and stock und all Axtures now or
hercalter a part of the property. All replacements and udditions shall also be covered hy this Security Instrument. Allof the
foregaing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Horrower is lawlully scised of the estate hereby conveyed and has the right to
mortigage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Rorrower warrants and will defend generally the title 10 the Property uguinst alt claims and demands, subject to any
encumbrances of record.

THis SECURITY INSTRUMENT combines umiform covenunis far natonal use and non-uniform covenants with
Yimited varintions by jurisdiction 1o constitute it uniform security instruinent covenng renl property.

ILLINOIS—Singie Family—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a conditton of mahing the lonn secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time wa the requirement for the
insurance teeminaies 1n accordance with Borrower's and Lender's written agreement or applicable law.,

8. Inspection. Lender or its agent immay make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid (o Borrower. In the event of a partial taking of ihe Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

1€ the Property is abundoned by Borrower, or if, after notice by Lender to Barrower that the condemnor offers to
make an award or scttle a claim for damages, Borrower fails to respond to Lender within 3O duys after the date the notice is
given, Lender is anthorized to collect and apply the proceeds, at its option, either to restorution or repair of the Property or
to the sums sech:ied Dy this Security Instrument, whether or not then due.

Unless Lenae: and Borrower otherwise agree in writing, any applicanion of procecds to principal shall not extend or
postpone the duc cate-<the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Pirt Released; Forbearance By lender Not a Waiver,  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shaii 7.0t operate to release the linbility of the original Horrower or Borrower's successors in interest.
Lender shall not be requirza ic.commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ariortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower ar Borrowzi's successors in interest. Any forbeurance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the zxercise of any right or remedy.

11. Successors and Assigns [$orn”; Joint and Several Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and binefit the successors and assigns of Lender and Borrower, subject to the provisions
of puragraph 17. Borrower's covenants and rgrecments shail be joint and several. Any Borrower who co-signs this Security
Instrument but does not vaecute the Note: (1) is co-signing this Security Instrument only to mortgage, grunt and convey
that Borrower's interest in the Property under tie lerms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument: avnic (¢) agrees that Lender and any other Borrower may agree (o extend,
modify. forbear or make any accommodations withiezard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sesurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the (nterest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then:«a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied himit: and (b) aiiv“’sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choost 2o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund ceduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enactment or/zapiration of applicable laws has the effect of
rendering any provision of the Note or this Secunty Instrument unenforceableaccording to its terms, Lender, at its option,
may require immediate payment in full of ail sums secured by this Securit, lnstzament and may invoke any remedies
permmet;b):,paragraph 19. If Lender exercises this option, Lender shall take the sieps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice 1o Borrower provided for in this Security Instrumerit stall be given by delivering it or by
mailing it by first class mail unless applicable law requires usc of another method. %iic rotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notite to Lender shall be given by
first class mail 10 Lender's address stated herein or any other address Lender designates by avitice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lencer when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lav‘and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security/instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instriment or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instsurient and the
Notc are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naturs)
person) without Lender's prior written consent, Lender may, at its option, requirc immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [l Borrower mieets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior (o the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security lnstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Insirument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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