B YRHOPPICIAL COPY

86579967

MORTGAGE

Dl ot s en e (Dmg})/
F”noﬂs-p made and entered inlothn /-ﬁ"‘ day af@ g

19 477, . by and between 'JAMES ‘DORAN,*'AN - UNMARRIED MAN - e

(hereinalter referred 10 as mortgagor) dnd the Administrator of the Small Buunm Admuu.nnuun. an agency of the
Government of:the Uniied States-of America i (hercinafter referred: to ntmortsagee), : whn m-.i.nnma an oﬂ'iee and
pheaofbmmc- af 219 5. Dearborn St., Rm 437, Chicago. IL RENRTINES _

: N
(R

.,

WH'le.'ru., llnt !'or tha eonudunuon herelnal'ter,-uud. melpt of wlueh :ia henby ackmleflpd. the
nongagor does hereby morigage, sell, grant, assign, and convey unto the mortgagee, his: successors- and aseigns, all

of the following. described propeny situated and hau:g in the Ccunty of COOK. .
Suta of ;. ILLIMQIS. ‘o . . :

.Unit Nuaber 908 103, in the Willow Woods Condominium,_as
delineatec .on'.a. ‘survey-:of the following described: real
estate:r P .of -the: North East 1/4 of: Sectioni24, Town"‘
ship :42:Norta).Range 11, East of the Third: Principal
Meridian; and also part of Lot 5 in Assessor's Division

. of the North NWrst 1/4 of. Section 19, Township 42 North,-
Range 12, East 02 the Third Prlnclpal Meridian; all.in
"Cook County, IllIDJ‘S' which survey is attached as
Exhibit "A" to the J’claratlon of Condomlnium recorded |
as:Document : Number: 2485383422, together with" its undivided
percentage ‘interest 10 tne common elements, 1n Cook b

"County """ Illinois. IR i

o . Movzrrvmmaxueuaens -
S ua.z:-»f” |

' 'Common known street‘ at:’tdresém 908 Eas'i: 1376w oad #103, Prosgect Heighte,»fIL 50070

' Permaneént’ index mumber - T ¢ - - CUE I

Mortgagor, on behalf of himself and each dnd evers person cYaiming by, throwghy

or unde:, the Mortgagor,: hereby walves .any.and all. righcs. to redemption, eta:utory

or otherwise. without prejudice to. Mortgagee s8.right. to any.remedy,..legal:.orii N
. equitable. whichbMo:tgagee may.pursue: to .enforcé paymeri wy to effect“collection of

. a&ll organy, part of, the .indebtedness, secured. by ‘this. Mortgsze, .and.without prejudice
ok Mortgagee 8, righti:to a. deficiency judgment or any other . Anpropriate relief in

the event of foreclosure :of this Mortgage..: : : : . St

[

"’)’

To-e!her wilb ‘and’ ine!uding all buildings, all Gxiures mcludmg but not limited io all’ plar J"ug. hulmg. lighhﬁ
ing, veniilating, refrigerating, incineratling, air conditioning apparatus, and elevators {t¥e’ mnrtgagor hcrebx-
declaring that:it-is intendedahat- the.items herein enumerated shall be deemed to have beer rermanently inw
stalled ax part of the reslly)., and all.improvements now or herenfler existing lhereon. the: heredllamenls and

_ gvever, Ihal Ilie morlgngor sh-ll ‘e cnjlillfd lo lhe posuesnmn of uid propcrty
“and to colleelnnl'ld retasn the i-en iasues, and proﬁls unhl cleflu!‘l hereumler) To h-ve and ‘to hold the same
unta the ‘me \gagee and the successors In Interest of the mortgngee farever in fee simple or such other estate,
if any, au ia-atated herein. . £ree. from:all.rights:and benefitiunder' and-by virtue'of the home-
stead exemption laws. Mortgagor hereby releases and waives all rights undef and by
virtue of the hemestead exemption laws of this stal:e.
TN Ak PQ{“‘. : TN s
Tlu nortglgor covenants tlnt he is: l-wfully -ea:ed and poueued ol and has the hghl to: nll nnd eonvey anid
‘prapertyy that thé same ias: free’ from all encumbrances except as hereinabove . recited; and that he heteby binds
himsell and:his suceessors in.interest:to warrant nnd rlefend the title- ll‘oren:d thereto und‘:very p-n themf .ghi.ml

lhoelllmoflllpemuwhomuoever. B : s < EIEANE T
T e o e pa bet'25; 18867

Thu mnrument is gwen lo secure the p-ymcnl of a promluory note daled Novem
in the punupal siim of $ 16, 800,00 L signed by JAMES DORAN- . . C ‘
y incorporated

f F.
i}:eh;:;:'l‘:?ﬂt?gfs&ence and ‘held by Mortgagee. The obligation hereby secured matures
VEA Form ST (3=73| Previaws Lditiane are Ukisiote. TWO (22) years from date of Note.
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1. 'nu. noﬂppr cnven-.nu md -greu s (ollom.

N Be vnll pmmpuy ply the mdclﬂe hess
mapaer :hamn pmd .

- b He will pny‘ all; % mmu&mﬂar rnu. ud other: ;evm-nlﬁ:or;-mﬂ m S ¥
ilnpuihonl. for whieh provision has not heen mmade: heumbe(ore. and will pmmpl.ly»d :
thercfor to the said mortgagee.

jmab famarsesd Hascs oy B coesniseinsd

SN BRG LovorbriRis '
€ He will .pa luchsaxpenmmnd l'eu a8 ll!l]f Jbe. :ncumd :n»lhm

property, including the fces af-any attomiey émployed- By the morigagee: for. 1ke. collcehomokmuyéor&dl_

the indebledriess hcreby necured. or for fareclosure- by morigagee ‘s.male, or. court pro-ee g, 'y.otlu:r :
+: litigationor’ prmd:ng aﬁ'eetm;' nid" premuu. Aﬂomeyt- feu reuon-bly mcurred in’ unyoliier wly 2
paid bythemongagor. R g P :

P

by L': 5ol
ng-gu_.‘ Y

lmpmvernea-a, _o"" benermenu made lb the property hereinabave’ described. :n
of | (all in’ ,I'ormrnlnl'actorydo mnrtgngee) Funhemore. uhouldf : nr;gn:;; £a
d by

mortgagor here‘
and such ndv-neu mvli become partcl’ lhe indebtedness: lecured by
© terms and eondntom Y S

. The: nghtn-' ”mn ﬁ' i
. or exlemmn of llse time ot pnymem ol' ﬂu: mdebtednm evndenced by uud propmuory ot
) aecured herehy. . EREI

" 1. He \ﬂll qop u;qul y sir;:-lﬁtsp.»qi::z;; ! '
mortgagee:. miy mm;’nrne to' llm & reyuire on “the, maprovemenu now ‘o herenfter on ,uld pmpeny.
will pay promp!ly w‘hen due’; any' pxunwm therefor. All insnrance shall b carried ancnmpm J.cupuhh

1o mongugee and, the policies and renc oy thereof shall be held by mong-gee nnd ave 'W:"l"_

N. ’ xmmednte nonee ilywrk lo.mortga;eev oﬂgugeo-may-, mnlko P
- ' morigagor, and. cli ingurs b “_w pqxﬁm rnu.iq heteby authorized d"

e e

- pdoen, dmetly to morpgageeiinstead of to.x mﬂgng\‘r and méﬂgngee ‘}mllti)r.‘5 wd’ t’lig insursuce.
" part thereof, ““m-y"l:e*applied by mnrtglgee -at-its “(spt.on’ either to the reduction, ofvl.bewin

secured or to the tumnﬁon" or repair-of’ the propert; “dumaged or destroyed: In" ‘event’ of’ )
_morigage, or olhp “tranafer.of title to said property in ex’injuishment of the mflmel:glﬁd e, Bt ~»¢4kﬂﬁﬁ

- nsht.'ﬂﬂe;"iﬁd?in tut"o!’the*’mor!glgor in"and 1o any" WL TANGE poh icica then in foree "al p.-u t;' ]
ﬂ“‘, gurch:sg._ .or !Portgagee ui‘. n!rﬂle opt.lo .
i i g He wilbkeep:all ‘buildings! nd other xmprovemenlu on"u:df. nopeﬂy in goo
_(;_-' . wlll iperinit;:comminorisufler no waite;: impnrment. ‘deterioration’ of said. prbpeny‘or an
L& n: the-event of: failure ofithe: moﬂglgor: o keep the buildings on eria pl‘emuu‘ andt lh' i
ko premuu‘,-or improvemenﬁ tharéoni'in: good repair; the mortgegee may Mixesuch ._'p.
£~ may»dmn epmry‘fnr lhe propor pruerv-non«lhercof o -ndflhe I‘hll ramoL

matennl- for: eonnructlan of any a d '
PTRE .‘.l‘.‘l" ;e‘\fpr(l"‘rll?4i FOAYS R T by B

.xsg__

‘-‘ ! xve "ﬁs Aoger s wdy b erees 3 . :
[ 8 He will:not:rent ‘or: assign:any:part’ of:du: rent of und mong.geae property:-or dem':lulu or rem
D - .or. lubolnulial!ymlter any; huxldmg ‘without: the: written consent of the! mnnglgee.‘ R R LTS AL OB
i : fereg ot RTH gl ke S l
A lwn'th or damagen 0 l‘u‘lwn [/ Jic use o ‘or.i 1 jn. ry“
v T Jar ey At g LD I P M gt RS [ S A 2 S AT KL g 2 T *,—*: ,-w”:
propertS! hl) e?.‘.“},,“ tl:u murtsage qu hereb ig id sha aid to: mortgagee, 1%“3?51‘“:1' sPP]
Py En., ore 171 nel B e . v o 5
”me "° l’ ymen f lhe b .‘ﬁ‘l men it GREEI zlllzeﬁ e .:‘s‘; P b ¥ ot

i g2 ‘th
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“nsmie of tltE'monsagor. te ex’ecule ..:E! deliver' valid ncqu:nsnl:es lhereof -nd 1o appeul rom any luph aw ard;

Sow !,r:-q_ -iy \"M;;vp. A h SRR PN }'j“\h':'“ln LA S TP STl M ’fq‘ﬁ J\"‘A.e“l iY J,r #4137 ) 1

. k.( The mnnglg:c‘ -hlll hlve th
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mrtg-gee»or’jiu‘nnugm i be;ng -pmd:»th ‘
ssliall; becom |_h=;ownpr,.ol'1 -ll ol' the : rents ; -nd..proﬁménemsng.
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- 3. The moitgiger coven-nu and’ ngreen that if he'shall fail'to; pny und mdebledneu or .uy parl t'hen.-of when
due. or shall fail to peri'nrrn any ‘covenant or agn:emenl ‘of thia instrunient ‘o the | promtuory hote secured hcreby. the

- entire indebtednesa hereby sccaredishall-immediately become due, pnylhle. and collectible wnthou! nollce. at the

option of the mortgagee or assigns, regardless-of maturity, and the mortgageé or his assigns'may before or ‘fier entry
ecll said property without appraisement {the mortgagor having waived and assipned to the morigagee all rights of

appraisement) : e

© Yy et judicial® “sale’ pnrnuanl “to'the provlmonu of 28 US C 200](3) : ’m‘ e e . .

{11) at the option of the mortgagee, cither by auction or by uollcnnuon of ncalcd lndl., for. lhe hxg.hen. and
best bid complying with the terms of sule and manner of payment specified i in the published notice of sale, first
giving four. weeks’ ‘notice of ‘the l:mc, tcrml. and place of such sale,; by adverluemenl not,less than once
during each of said four weeks ifi & ‘newspaper published or dnnlnbuled in ‘the’ enunly in wlnch nld property
is situated, nll other notice being hereby waived by the mortgagor (and aatd monglgee, ur .any, person .on
behalf of said mortgagee, may bid with the unpaid indebtedness ev:denced by ‘said’ note), Said, sale shall be
held at or on the property to be sold ar at the Federal, county, or cily courthouse for the county, m which the
property is located. The mortgagee ia herchy authorized to execute for and on behalf of the mortgagor.and to
deliver to #lic purchaser at such sale a sufficient conveyance of said property, which conveyance shall contain
recitals ks v~'the happening of the default upon which the execution of the power of sale herein granted
depends; anr the said morigagor hereby constitutes and appbints the mortgagee or any agent or attorney of the
mortgagee, th: sgent and attorney in [act of eaid mortgagor to make such recitals and to execute eaid
conveyance and ’ier:by covenanta and agrees that the recitals'so made shall B&'eFectual’to bar all' equity or
right of redemptior, homestead, dower, and all other exemptions of the mortgagor, all of which are hereby
expnuly wmvcd and Loav eyed to the morigagee; or

(m) take any otht.r sppropriate action pursuant 1o state or ‘Federal satute either in state or Federal

. court or.otherwise for the: dieposition of the property.
In the event of a sale as hercinabove pravidsd, the mortgagor or any person in posscasion under the mortgagor shall
then become and be tenants holding over and-shall forthwith: deliver possession to the purchaser at such sale or be

summarily diepossessed. in accordance viith the provisions of law applicable 10 tenants holding over. The power
and agency hereby granted are coupled with ar interest and are irrevocable by death or otherwue, and are granted

, as cumulative to the remedies for coilection vi said indebtedness provided by law. L e

_

~ 4. The proceeds of any sale of said property in accor?znce with the preceding paragraphs shall be applied firat
to pay the.costs and expenies of said sale, the expenses incurred by the mortgagee for the purpose of protecting or main-
taining said property, and reasonable anomeya fees: secualiy, toipay the indebtédness secured hereby; andthirdly,

to pay any aurplul OT excess'to lhe pcruon or persom legally iatitled thereto.:

5. In lheevent said pmperty i';m!a ai a judfciﬂ foreclosure sa’%. ir ﬁurlunnl to'r.lheupower of. sale ‘hereinabove
granted, and the proceeds are not.aufficient 1o pay.the total indebtedr Za secured by thisiinstrument and evidenéed by
seid promissory nole, the morigagee will: be entitled:to a deficiency judgment for the amount of the deficiency without

" regard to appraisement.

6. In the event the mortgagor fails to pay any Federal, state, or local tax asscasrent, income 1ax or dthe} tax lien,
charge, fee, ar other expense charged apainst the property, the mortgagee is hereby authorized:at hu opuon o pay

" the same. Any sums s paid by the mortgagee shall be added 10 and become a part of the pnnc:pﬂ amount of the

mdcblednuu evidenced by said neole, subject to the same terms and conditions, If the 'm.vlgngor shall pay and.

discharge- the indebtedness evidenced by nmd promiasory note, and shall pay such sums and s'151] discharge all tlxu;‘-

and liens and the costs, fees, and expenses ‘of making, enlorcing, and executing this morlgarc, J’e.n lhu mongaga'
shall be canceled and surrendered. Y

- 7. The covenants herein contained shall bind and the benefits and advantages shall inure to th.. reapectwe sue-
cessors and assigns of the parties hereto, Whenever used, the singular pumber shall include the plural, the plural the -
nngul-r. lnd the use of any gender shall include all genders.

: B No waiver of any covenant herein or of the obligation secured hereby shall at any time theresfter he held
to be 'Y wnver ol’ I.he terms herecof or of the note necured hereby. _.

9. ln eomplilnce with section 101.1(d) of the Rules ind Regullnom of the Small Business Administration [l!

C.F.R. l,?,}, 1 (:I) ) thu imu-ument is to be construed and’ enl’arced ln lccordlncc with apphuble Federal Iaw.
p tk punery P ..
i ¥ 'h‘p e ’

10, A judu:ini deeree. ord&ri‘” Judgmenl holding nny pro\m:on or portion of lhm instrument muhd or Iln-

pmcludc lhe enforcement of the remaining. provisions or portions’ ol'
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writun noliee lo be lu;xed 19 the moﬂ;ugor pursuant to, the provpmm p! @hn mm
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__:po -pr 5 }' Di Nat:h K:flpat:rick Court,f thiclago,w hqélgaqg;_m Cid ke w‘»- . :
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the monglgor hu e:ecmed thn m-l.rumem and !he monglgee In- lm

In Wrmr.ss Wunmr.
this instrument as of the d.y .n:u'l yur ll'omni:l. do ‘ e
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