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MAIL TO =»  dary.Colling, Viee Prostdent
’ . gm‘)
Ouk Park Trust aixi Savings Bank
Viitago Mal'l "’ (agdiess Pl

Oak Park, Illinois 60301 [ — T
MORTGAGE usg—(l ,

THIS MORTGAGE is made this. 8¢, . ... da Stoxaer QL EA e
19. 4G , between the Mortgagor, ROV, J4e, Sch e e
versansasis s sesa o therein CBorrower''), and the Mortgagee, et i e
oo Qak LRavk, Truat g, Saviaga Bank . a corporation organized and
oxisting under the lawsof . ... XA inots, | | e

whose address Is. . . Vi) iaam Mal}, Plaza, . e
lender)

L I R R R R B A N R B A

WHEREAS, Borrower s indebted to Londer in the principal sum of U.S. 8 . .35,000.00................... .
which indebtedn- s is evidenced by Borrower's note dated . . OCtolnr .8, . 1986 and extenslons and renewals
thereof (herelr'Nrte™), providing for monthly instaliments of grlnclpnl and intorext, with the balance of indebledness,
if not sooner paid, Zuz and payable on . . NoMyay, 1, . 200.) NS

TO SHCURE to Lunsien the rapuyment of the indebtedness evidenced by the Note, with interest thereon; the payment
of ull other sums, witi i=iri<st thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the cover.p:ts and agreements of Borruwer hereln contained, Borrower does hereby mortgage. grant
and convey to Lender the foliow.n3 described property located in the Countyof . . .GOPK. ................,Siateof
{ilinols: '

Lot 1, Block 32, villagr-of Ridgolaml, boing a Sulxiivigion of tho East
Halt of the East Half of Soction 7, ant tixy Nortlwost Quartor of tho twoat
Half of the Southwosnt Quarter ¢ Section 8, Tavnnhip 39 North, Rango 13,
Bagt of thyy Thinl Principal Moridian, in Cook County, Illinois,

C'ﬂ N o
Permanent ‘lax Inciox No, 16=08=119=013"=

) '!\ R ""- Ly \ 1]
\'"\é'n.‘.{ 3 3 ;J l\ ,r'\" ;.,m‘,

i BEE th KW IF 33 RERAE Y

P YN e e
R ~kt*hﬂg,
s, oA giz;\?v‘,.’a!ﬂ?.

PR hen'varsid mit valite

which has the address of . . . , . 172 Noyrth, Harvgy veeve... 08K Park “
(Streat] {City)

Nlinols GQ302............... . (herein "Property Address™);
[&1p Code}

TOGETHER with all the improvements now or hercaftcr erected on the property, and all casements, rights,
appurtenances and rents all of which shall be deenied to be and remain a part of the property covered by this Mortgage;
and ali of the foregoing. together with said property (or the leasehold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the **Property.”

Borrower covenants that Borrower Is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered. except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend gencrally the title to the Property against all claims and demands.
subject to encumbrances of record.
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. 10. Borrower Not RH—N@F Fb‘}@nl ver \E Ro&:‘#r payment or modifica.
tion of amortization of the'sums secured by this Mortgage gran y Lefider To any su in Interest of Borrower

shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings agsinst such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shali not be a walver of or preclude the exercise of any such right or
remedy.

11. Saccessors and Assigna Bound; Joint and Several Liabliity; Co-signers. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to. the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
$he Magn slebiaces skt Qorrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrawer's interest in the Property.

13, Notice, Except for any notice required under applicable law to be given in snother munher, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by malling such notice by certified mait
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided her.wn, and (b) any notive to Lender shail be given by certified mall.to Lender's address stated herein or to
such other address ~s Lender may designate by notice to Horrower as provided herein. Any notice provided for in this
Mortgage shall be‘decined (o have been given to Borrower or Lender when given in the manner designated herein.

13. Governing L>w: Severability. The state and local laws applicable to this Mortgage shall be the laws of the
Jurisdiction in which ?lie 7 roperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the ever(t t).at any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect othar prvvisions of this Mortgage or the Note which can be given sffect without the conflicting
provision, and to this end the orivisions of this Mortgage and the Note are declared to be severable. As used herein,
"'costs’', ‘expenses’’ and "‘attc=.ays’ fees'’ Include all sums to the extent not prohiblied by applicable law or limited
herein.

14. Borrowsr's Copy. Borrowaer siis’i be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

1S, Rebabllitation Loan Agreement. L orrower shall fulfill all of Borrower's obligations under any home rehabiilia-
tion, improvement, repair, or other loan agreetnert which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrowsr to execute and deliver 'o J.ander, in a form acceptable to Lender, an sssignment of any
rights, claims or defenses which Borrower may have 722inst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Trans{er of the Property or a Benelicial Inleres  in Dorrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Lorr~wer s sold or transferréd and Borrower is not a natural
person) without Lender's prior written consent, Lender muy. 2¢ its option, require immediate payment In full of all
sums secured by this Mortgage. However, this option shall (ot de exercised by Lender if exerclse is prohibited by
federal law a3 of the date of this Mortgage.

if Lender exercises this option, Lender shall give Borrower «icize of acceleration. The notice shall provide a
period of not less than 3O days from the date the notice is delivered or ra~iied within which Borrower must pay al! sums
secured by this Mortgage. If Borrower fails to pay these sums prior (o th: exoiration of this period, Lender may in.
voke any remedies permitted by this Mortgage without further notice or demead on Borrower,

NON.-UNIroRM COVENANTS. Borrower and Lender further covenant and p3ice as follows:

17. Acceleration; Remedies. Except as provided (n paragraph 16 hervof, nyrn Borrower's breach of any cove.
nant or agresment of Borrower (n this Mortgage, including the covenants to pay whan due any sums secured by this
Morigage, Leader prior to accelerstion shall give notice to Borrower as provided in p/ung=apb 12 hervof specilying: (1)
the breach; (2) the action required to cure such breach; (3) a date, not isss than 10 days frown) she date the notice s malled
to Borvrower, by which such breach must be cured; and (4) that fallure to cure such breach on 0. oofore the date specified
in the notice may result in acceleration of the sums secured by this Mortgage, loreclosure by ju/dolal) procesding, and
sale of the Progerty. The notice shall further Inform Borrower of the right to relnstate alter acceie ai’sn and the right to
assert in the foreclosure proceeding the nonexistence of a defaull or any other defense of Borrower 5 acceleration and
foreciosure. Uf the LUreach ls not cured on or before the date specified in the notice, Lender, at Let/de.’s option, may
declare sll of the sums secured by this Mortgage 1o be immediately due and payable without further d(a ad and may
foreciose this Mortgage by Judicial proceeding. Lender shall be entitled to colleet in such procesding all expenses of
foreciosure, tnciuding, but not limited to, reasonable attorneys' (ses and costs of documentary evidence, abstracts and
title reports.

18, Borrower's Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mont.
gage discontinued at any time prior to entry of a judgment enforcing this Martgage if: (s) Borrower pays Londer all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enfotcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys'
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the llen of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appolntment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
recelver appointed by a court tu enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to. receiver's fees, premiums on recelver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The recelver shall be liable to

G206L598
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charge to Borrower. Borrower shall pay all costs of recordation. if any.
21. Walver of Homestead. Borrower hereby waives all right of homestcad exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender requust the aolder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage. of any
default uader the supecior encumbrance and of any sale or other foreclogure action.

IN WIT’ 833 WHRRROF, Borrower has executed this Mortgage.

Ry e I L «JZ’C.'. ........... -

STATEOF ILLINOIS, .. ......CQ0K, |, .- County ss:

Boraia i1 u H 'H:c' WGééﬁ L YOG RYRIC P3P qfppanid county and state. da hereby certify that

A N e )

perscnally known to nu to bo thc sams pononm whos namets) .. . 3%Q subscribed 1o |he foregoing instrument.
appesred before me this Cay in person, and acknovie’mad that . & he Y. . signed and delivered the said instrument as
the L free voluntary act, for the uses and purposes there n set forth.

Given under my hand and official s~al, this W rof ... October

My Commission expires: ¥ -390 -#9 .. %14;4,@@: LA L4 ’4&7

Notan NNn

AL4AMAAAAAAAAL
“OFFICIZL DEAL"
Margaret 2'Donnell
Notary Public, State ot Hilinofs
My Commission Experes 4, 30/89
A AN A 2 pe
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