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MORTGAGE By

539 (P

THIS MORTGAGLE Is mado this. .. .. ; y N 4

19. B2, between the Mortgagor, JOSERIH WEGNER AND . CHRI STINE. R.. WEGNER, . 1D, wife. .
. Cherein “Borrower™), und the Mortgagee, .. ..., ...

U SUMMIT FIRST FEDERAL SAVINGS AND, LOAN ASSOCIATION <+ ...\ & corporation organized and

cailth q.under the h\ws of th Unlted Statos cwhosc uddress Is, .. ..o oo vi e,
_.. 747 West 63rd Streot, Summit, I1lineiu, 60501, v oo s (herein *Lender™).

2 a5 £ (3

T\Xéﬁ?f?‘l‘ l).«i{nm‘ ! ii l‘miehtcd to Lender in the principal sum of

note dated. ... (herein "Note™), ;mwulmu (or mnmhly hmullmcms of principal and
intorest, with (hc .ml'...‘w uf thc indebtedness, if not sooner paid, due and paysble on Ve

.
A S RN Ry N |

To Skcurk to Lendiv fa) the repayment of the indebtedness evidenced by the Note, with interest thercon, the
payment of all other sums, #i: interest thercon, advaneed in aceordance herewith to protect the sceurity of this
Mortgage, and the porformance vf the covenunts and agreciments of Borrower herein contuined, und (b) the repayment
of uny futuro advances, with intzaest thervon, mude to Borrower by Lender pursuant o paragraph 21 hercof (herein
“Future Advances™), Borrower does arreby maortgage, grant and convey to Lender the following described property
{ocated in the County of ., .. .. Cook » State of Hlinols:

bl D SN

Loty 3 and & {n Block 1] in boarbora Hoighto, boing a
subdivision of tho West 1/2 of the hNortn-Fast 1/4 of
Soction 7, Townahip 37 North, Rango 13 Gagr of the

Third Principal Meridian, in Cook County, (llinois.

AD
/@

o ,(,,,,;) L T) - ":.” ' ﬁ "v\m
- o P - Af?

which has the address of . .. . 2704 South Normandy Avenue =  OaklLawm

{Street) (City)
. Illi:r}c?%g_ e (herein “Property Address™ ),

(State and 2ip Codel

ToartHer with all the Improvements now or herealter erected on the property, und all casements, rights,
uppurtonances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
tixtures now or hereafter uttached to the property, aft of which, including replucements und additions thercto, shali be
deemed to be and remain o purt of the property covered by this Mortgage: und all of the foregoing, together with xaid
property (or the leaschold estate if this Mortgage is on o leaschold) are herein referred to as the “Property.

Borrower covenants thut Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all ¢claims and demands, subject to uny declurations, casements or restrictions
listed in a schedule of exceptions to coveruge in any title insurance policy insuring Lender's interest in the Property.

(2027-8)
ILLINOIS —1 to 4 Family —6/77 —FNMA/FHLMC UNIFORM INSTRUMENT BAF (American Bavings and Accounting Supply, Inc )
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Untrorm Covanants, Borrower and Lender covenant and agree ns follows:

) 1. Payment of Principal and Interest. Horrower shall promptly pay when due the principal of and intercst on the
indebtedness evidenced by the Note, prepayment and Iate charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Morigage.

2. Funds for Taxes and Insumnce. Subject to applicable law or to u written waiver by Lender, Borrower shall pay
to Lender on the day monthly instaliments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (hercin “Funds™) equal to onc-twelfth of the yearly taxes and usscssments which may attain priority over this
Mortgage, and ground rents on the Property, if any. plus one-twelfth of yearly premium installmonts for hazard insurance,
plus one-twelfth of yearly premium instaliments for mortgage insurance, if uny, all as rcasonably estimated initislly and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thercof. )

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pny said taxes, nssessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling suitt assessments und bills, untess Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such o charge  Borrower and Lender may ugree in writing ut the time of oxecution of this
Mortgage that interest on the Funds shall be paid 1o Borrower, and unless such agreement is made or applicable law
requires such intorest to be paid, Lender shall not be required (o pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual uccounting of the Funds showing credits and debits to the Funds and the
purpose tor which cuch debit to the Funds was mude. The Funds are pledged as additional security for the sums secured
by this Mortgage.

10 the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the duo dates 07 vaxes, nssessments, insurance premiums and graund rents, shalt exceed the amount required to pay said taxes,
nssessmonts, Sovuranco premiums and ground rents as they fall due, such oxcess shall be, at Borrower's option, cither
promptly repaid to-Borrower or credited to Borrower on monthly installments of Funds. It the amount of the Funds
held by Leader sheis dot bo sulliclent to pay taxes, assessments, insurnuce promiums und ground rents as they fall due,
HBorcower shull pay to/d snder any amount necossary to make up the deficiency within 30 days from tho date notice is mailed
by Lender to Borrowr ¢ rrquesting puyment thereol. ‘

Upon payment in tvit of all sums secured by this Mortgage, Lender shall promptly refund to Borrower uny Funds
held by Lender. If under purgraph 18 horeof the Property 1s sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than iramzalately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Londer at the time of applicactor, v= a credit agninst the sums secured by this Morigage.

3. Application of Paymeuis. Unlesy applicable law provides otherwise, all payments roceived by Lender under the
Note and puragraphs 1 and 2 horeof(shill he applicd by Lender fiest in payment of amounts payable to Lender by Borrower
under paragraph 2 hereol, thon to mwreat payablo on the Note, then 1o the principal of tho Note, und then to interest and
principal on any Future Advances,

4. Charges: Llenn. Borrower shall poy ali taxes, assessments and other chargus, fines and impositions atiributable to
the Property which may attain a priority overtvis Morigage, and loaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not pae? 1= such manner, by Borrower making payment, when due, directly to the
payee thereof. Horrower shall promptly furnish « Lenger all notices of amounts due under this paragraph, and in tho event
Horrower shall make payment divectly, Borrower s¥tl promptly furnish to Lender receipis evidencing such payments.
Borrower shall promptly dischurge any lien which s prioaty over this Mortgage: provided, that Borrower shall not be
required to discharge nny such lien so long as Borrower vinll agreo in writing to the payment of the obligation secured by
wuch lion in a manner acceptable to Lender, or shall in gooid fuith contest such lien by, or defend enforcement of such Hen in,
logul proveedings which operate to provent the enforcement (3 Jhe hien or forleiture of the Property or any pait thereof.

8. Hazard Iovurance. Borrower shall heep the anprovemen’s now evisting o hereafter erectod on the Property insured
aguinst toss by fire, hazards inchuded within the teem “entended covetago™, and such other hazardy as Lender may require
and in such amounta and for such periods as Lender may require; plovid=:d, that Lender shall not require that the amount of
such coverage oxcecd that amount of coverage required 10 pay the sines vecured by this Morigagoe.

‘The insurance carrior providing the insucunce shall be chasen by Bariower subject to approval by Lendes; provided,
that such approval shall noi be unreasonably withheld. Al premiuma on insaance policies shall be paid in the manner
,mwidcd under paragraph 2 horeof or, if not paid in such manner, by Borrover niaking payment, whon dus, directly to the
nIueanco carrior.

Al Insurance policies and renewals thereot shall be in form aceeptable to Lénaen and shall include a standard mortgage
clause in Cuvor of and in form aceoptuble to Lender. Lender shall have the tight o o024 the policies and renowals thereof,
nnd Borrower shull promptly furnish to Lender all renewal notices and all receipts o0 pand premiums. In the event of Joss,
Borrawaer shutl give prompt notice to the lnsurunce carrier and Londer. Lender may mak proof of loss if not made prompily
by Borrower,

Unless Londer anid Borrower otherwisw wgreo in writing, insurance procesds shall be aplied to restoration or repair of
the Property damaged, pravided such restoration or repair v economically feasible and the ricurity of this Morigage is
not thereby impaired. I such restoration or repair is not cconomically feasible or if the secuilty o this Moriguge would
be impaired. the insurancoe proceeds shall be applied to the sums secured by this Mortgage, with e excess, If any, paid
W Borrower, 10 the Property is abandoned by Horrower, or it Borrower faily 1o respond to Lender with’'a 30 days from the
dte notice iy mailed by Lender to Dorrower that the insurance carnier ollers o settle a ¢laim for insuiarice benefits, Lender
s nuthorized to collect and apply the imsuraice proceeds at Lesder's option either (o testoration or repsirof the Property
or to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in weding, any such applicvation of proceeds (o principal shall not eatend
or pustpone the due date of the monthly instaliments referred to in parugraphs | und 2 hercof or change the amount of
such installments. If under paragruph 18 heroof the Property is acquired by Lender, ull right, title and interest of Borrower
inand to any insurance policies and in umd 1o the proceeds thereot resulting Irom damage to the Property prior to the sale
or acquisition shall pass to Londer to the extent of the sums secured by this Mortguge immediately prior to such sale or
nequisition,

6. Preservation and Mulntenunce of Property; Leascholds; Condomininms; Planned Unit Developments, Dorrower
shall keop the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
und shall comply with the provivions of uny lease if this Mortguge is on u leaschold, If this Mortgagoe is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or vovenants creating or governing the condonunium or planned unit dovelopment, the by-laws and cegulations of the
condominium or planned unit dovelopmunt, and constituent documents. I a condominium or planned unit development
rider is executed by Horrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into und shull amend and supplement the covenants and ageeements of this Mortgage as if the rider
wero u part hercof.

7. Protection of Lender's Security. 1f Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proveeding v commenced which materially affects Londer's interest in the Property,
including. but aot limited o, eminent domuin, insolveney, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Londer's option, upon notice 1o Borrower, may make such appearances, disburse such
sums and tako such action as is necessury to protect Londer's interest, including, but not limited to, dishursement of
resonable attomey's feex and entry upon the Property to make repaits. I Lender required mortgage insurance as o
condhition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such
insurance in otfect until such timo oy the requiremont for such imsutance terminates in avcordance with Borrower's and

92062598
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