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State of Iltinol Mortgage WESEOA
ate of llfinois g 9 131:%%2(0097)3

SEE ATTACHED RIDER
This indenture, mado this ~ 2ND  day of DECEMBER 18 86 1 DEIWEBO s o

RAUL P, GONZALEZ , A BACHELOR 1 4
P e amand

. Mprigagor, and

WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATION

\ a corporation orgamzad and oxisting under tha laws ol THE STATE OF COLORADO

™~

\™ por contum (

Morigagea.
Witnesseth: Thal whoreas the Mortgagor 18 justly indebtad to the Mortgagee, as is evidoncad by a corlain promissory noto bearing
even dalo herewith, in the. zancipal sum of
ONE HUNDRED THIRTY ZPOUSAND FOUR HUNDRED TWENTY FOUR AND 00/100
Dollats ($ lig 1 424,00 payable with interost at the rato of TEN AND ONEHALP
S) portannum on thy unpaid balanco until paid, and made payabloe lo the order of the Morigagoo at its
oficon 9900 EAST UNION AVAMUE, SUITE 500
DMR' CO 80237 ,Or m 'uch
othur placo as the holder may designile i wntisg, wnd dolivergd, the said principal and intores being payable in monthly ingtaliments o!

ONE THOUSAND ONE HUNDRED NINETY Thi3%-AND 04/100

Oatiars (¢ 1,193,04 )
of JANUARY 1 .19 87 and a liko saron the hest day ol each and every manth Ihereafior untl the note 1s

lully paidl, excoot thal the tinal paymant of pincipal nnd intoreg! it not soenor paid, shall bo due and payable on the lirst day of
DECEMBER 2016

Now, Therelars, tho sid Martgugur, tor the butter sucunng of tho payment ol swd principal sum of mongy and inlerost and the

portormuance of the covonanis and wgraomunts horon contined, doos by thewa prusunts Morigage und Warrant unlo the Morigagou, -

its succossors or assigns, tho following descnbod Ronl Estntn situnte, lying), ais oeingn (e counly o} und tho Siato of lnois, 1o wit:
COOK

LOT 2 IN L TERRACE_ UNIT NO. 5, BEING A SUBDIVISION U7 TE NORTHWEST 1/4
OF SECTION 7, TOWNSHIP )" RANGE f&* BA S O R o T TAN
IN GO0k County, tr.nmoxi. !

\l”,"M ANy
‘l“.‘u" .
ek DEC <t o g gy 86579118

STTI6LS98

ALSO KNOWN AS . .
2460 FAST mam SIRER 13=07-111-004
LYNWOOD , ILLINOIS 0411
Tbootrm with all and singuiy the tonomonts, hotoditivmunts and apputtunances theraunto bolonging, und the ronts, issues, and
protits therocl nnd alt apparniug and fidures of uvery kind for thoe purposo of supplying ot distributing hoat, lighl, water, or power, and
all plumbing ¥nd other fixiuros in, or thal may be pluced in, any building now or hetuallor standing on said land, and also all tho osiato,
nght, Wlie, and inlorest of tha said Morigagor N axd 10 said promisns,

Thia form 18 used 0 connection with mortgagos insurad under the one- 1o fouetamily programa ¢l the National Housing Act which foquire n One-Timo
Mortgage Insutance Premium paymant (including sactions 203(b) ang (1)) uy accoioance with the reguiations for thode programs.

MIROATI DN 11 B8 Page t ol 4 HUD-2110M.1 (5:8¢ Ndhion)
w 24 CAR 203.1a)

»
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who may make proof of loss i not made promplly by Mortgagor,
and each insurance company concerned is horaby authorized
and directed to make payment for such loss directly to the
Mortgagee instead of to the Martgagor and tho Mortgagoo jointly,
and tho ingurance proceods, or any part theroef, may be appliod
hy the Mortgagee at its oplion either to the reduction of the
indobtedness heroby securad or to the rastotation ot repair al the
property damaged. In event of foreclosure of this mortgage or
other transter of title lo the mortgagud property in extinguishment
of the indebledness secured heraby, all right, title and intorest of
tho Mortgagor in and to any insurance policies then in lorce shall
puss to the purchaser or granleo.

That if the prenusas, or any parl thereol, ba condemned under
any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration 1or such acquisition,
to the extent of the full amount of indebledness upon this
Mortgago, and the Note-cecured hereby remainina unpaid, are
hereby assigned by thx e tgagor to the Martgagee and shall be
paid forthwith to the Mortg~.gae 1o be applied by it on account of
the indebledness secured Lereby, ‘whother dus or nol.

The Mortgagor Further Ag sy that should this mortgage and
the note secured heroby not be ¢iailin for insurance under tho

National Housing Act within ~ SIXTY days

from the date hereof (writton statemerii-ot anv.officor of tho
Doparimont ol Housing and Urban Daveloprient o: authorizod
agent of the Sacrotary of Housing and Urban Developmont dated

subsequent {o the SIXTY dayy’

time from the dalte of this morlgage, declining to insure said.1nle
and this mortgage being deemed conclusive proot ot suc
Ineligibility), the Mortgageo or the holder of the note may, ali«;
optlion, declare all sums secured hereby immediately due and
payable. Notwithstanding the foregoing, this option may nol be
oxorcised by the Morigagee whon the inoligibility for insurance
under the Nalional Housing Actis due to the Morlgigoo’s Luluro
lo romit the mortgage insuranco promium to the Department of
Housing and Urban Devalopment.

in The Event of default in making any monthly payment
provided lor herein and in the note securad hereby for a period
of thirly (30) days alter the due dale thereol, or in case of a breach
of any other covenant or agreement horein stipulatod, thon the
whole of suid principal sum remaining unpaid togethar with
accruod interes! thergon, shali, at the election of the Mortgngeo,
withoul nolice, become immudiately due and payable.

And In The Event thal the whole or said deb! is declared o
be due, tho Mortgagoee shall have the right immaedialtely o
loroclvse this mortgage, and upon the filing of any bill for that
purposo, the cour! in which such bill is filed may ut any time
theraaitor, oither bolore or alter snle, and without nolico to the
said Morlgagor, or any party claiming under sald Mortgagor, and
without regard to the solvency or insclvency of the peraon of
persons hable for the payment of the indebtadness secured
hereby, al the lime of such applications for appoiniment of a
rocoivor, of tor an order to place Morlgageo in possession of the
premisos and withoul regard to tha valuo of said promises or
whathar the samo shail then bo occupiod by tho ownor of the
oquity of redemption, us a homastoud, onter an order placing the
Mortgagoe in possossion of tho pramisos, or appoint n receivor
for the banell of the Mortgayee with powor to collact tho rents,
185u08, and profils of the said pronuses duning the pendency ol
such loraclosuro suit and. in case ol salo and a datictency, during
the full statutory pariod of redamphon, and such ronts, issuoes,
and prohts whon caltectod may be apphiud foward tho payment of

“

OPRPY

. \ X = ] Pl
the indobtoliness, c:3;. lrLos. ’:\surﬁ\co, and other items

nacessary for the protection and praservalion of the property.

Whenavor the said Morigageo shall be placed in possession of
the ubove described premises under an order of a court in which
an action is panding 1o foreclose this mortgage or a subsequent
mortgage, the said Mortgagoo, in its discretion, may: keep the
sald promises in good repair; pay such current or back laxes and
asses3sments as may be due on the said premisas; pay for and
maintain such inswance in such amounts as shall have been
requirodt by tho Mortgagoo; loase the said premises to the
Mortgagor or others upon such terms and conditions, oither within
or beyond any pariod of redemption, as are approved by the court;
collect and receive the rents, issues, and profits for the use of the
premises herginabove doscribod; and employ other persons and
expend itsel! such amounts as are reasonably necessary to carry
out the provisions ol this paragraph.

And in Case of Foreclosure of this morigage by said
Mortgagee in any court of law or equity, a reasonable sum shall
bo aliowad lor the solicitor's lees, and stenographers’ {ees of the
complainant in such proceeding, and aiso for all outlays for
documenlary evidence and the cos! of a complete abatract of litte
for the purpose of such foreclosure; and in case ot any olher suit,
or legal proceading, wherein the Mortgagee shall be made & party
thereto by reason of this mortgage, its cosis and expenses, and
tha reasonablo leas and chargos of the attorneys or solicitors of
the Mortgagee, so made partios, for sorvices in such suit or
proceedings, shall be a further lien and charge upon the said
premises undar this morigage, and all such expensgs shall
become sc much additional indebtedness secured hereby and be
aliowaed in any decree (orecloging this morgage.

And Thera Shall be Included in any decree foraclosing this
morigage and bo paid nul of the proceeds of any sale made in
parsuancoe of any such decres: (1) All the costs of such suit or
Suag, advertising, salo, and conveyance, including atlorneys’,
sohuitors ' and stenographers' foos, oullays lor documentary
avidenceard cosl of said absiract and examination of title; (2) all
the money's advanced by the Mortgagee, If any, for the purpose
authorizedin the i~crtgage with intorest on such advances at the
rate 8ol lorth In 'he rn.oto socured hereby, from the time such
advances are maau:J1all the accrued interest ramaining unpaid
on the indebtedness 1 oiwby sacured; and (4) all the said pnncipai
money remaining unpais. T)e overplus of the proceeds of the
salo, if any, shall then be piid in the Morigagor.

If Mortgagor shall pay said noie at 4o fime and in the manner
aforesnid and shall abide by, comply wih.and duly perform ali
the covenants and agroemonts harein, thor: (ils conveyance shall
be nult and void and Mortgageo will, wit'ir thirty (30) days after
writton demand therglor by Mortgngor, exe(ulo A release of
satistaction of this mourtgage, and Mortgagor torcdy waives the
benelils ol all statutes or laws which require the earlivr axocution
or dohivery ol such rolease or satisfaction by Mortgagee.

It Is Expressly Agreed that no extension of tha time (or
payment of the debt hoieby secured given by the Morlgagee to
any succossor in interost of tho Morlgagor shall operato to
taloasy, (n any mannot, tho originat iabilty of the Mottt agot.

The Covenants Herein Contained shall bind, and the bunetis
and advantisges shall inuto, to the respoclive heirs, oxecutors,
ndimnigtrators, succossors, and nssigns ol the parties haroto.
Whorovor used, the singular number shall include tho plural, the
plural the singular, and the masculine gonder shall include tho
fominine.
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FHA ASSUMPTION RIDER
TO THE
MORTGAGE/DEED OF TRUST

This Ridor, dated this 2ND day of DECEMBER , amends the
Morigage Dead ol Trust of even dalo by and between

RAUL P, GONZALEZ

. hareinalter relerred to as Morigagor, and

WESTAMERTCA HOKTOAGE COMPANY, A COLORADO CORPORATION
, hereinaltar (elerrad 1o as Mortgagee, as foliows.

The muiigagee shall.wiin tha prior approval of the Federal Housing Commissioner. or his designee.
declare all sums secured by this morigage lo be immediately due and payable if all or a part of the property
i sold of otherwise transferred (001 than by devise, dascent or operation of law) by the morigagor. pursuant
1o a contract of sala exacuted not la‘er than 24 months atter the date of execulion of this morigage or not
later than 24 months alter the date of prior transfer of the property subject 1o this mortgage, (o & purchaser
whose credit has not been approved in accaroarce with the requirements of the Commissioner.

IN WITNESS WHEREOF,

hand(s) And seal(s) the day and year first aforesaid.

) P, g2 é
?ﬁz/,/ / Y g7 [Seal]
RAUL P. CONZALEZ = -

[Seal)

@
]
A\
d
3
ord
>
@

(Seal)

Signed. sealed and delivered
in the presence of

Bt L Ot
777 X

MR0477 DM 11 86 Pago ol 1
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