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THIS INDENTURE, made ~ November 29, 19 86, betwoun ,pav,}‘,d' Hot tpan ,and
Willlam Philt! lpg),q /,»,h-{_._ (“l e fo ('7'#/ Al /,:,m

herein roforred to as “Mottgagorns,” und CHICAGO TUTLE AND TRUST COMPANY, an llinois corporation

Chicago, Hlinols, hereln reforred to as TRUSTEL, witnossoth:

THAT, WHEREAS the Mortgagors ate Justly findebted to the legal holders of the Instaliment Note hereinaftdr ob ﬁd

logal hulder o holdeis belag heroln rotarred to as Holders of the Note, in the principal sum of oe———
FIFTY TWO THOUSAND AND NO/100ths = = = = = = « « = = = o« =« = =

ovidonced by ono certain Instalment Note of the Mortgagors of even date herewith, mado payable to THE ORDER OQF
HEARER

and dellvered, noand by which said Note the Mortgagors promise to pay the sald principal sum and intetest
fromdate of “dlsbursement on the balance of principal remuining from time to time unpaid at the rate
of 1% pecsent por annum in instalments (including principal and interest) us follows:

_Seven Hundred ti=~teon & 32/100ths - -

Nl Yo or more un t 3rd

STIERRAT Y 1087 i Sovan Wundr6d Sixtesn & VIITOOTRE - o e et orease
the 3rd day of each A overy mewetluficr until said note is fully pald except that the Anal puyment of principal
and intorest, i not sooner paid. ‘shall be due on the 3rd  day of Dacomber 1989, . All such payments on
account of the indebtedness oviddeicad by sald note to be flist applied to interest on the unpaid principal balance und the
romainder to principal; provided thut the principal of cach instalment unless paid when due shall bear interest at the rate
of 4% per annum, and ali o7 wid principal and Interest being made payable at such banking house or trust
company in Chicago llinols, us the holders ol the note may, from time to thne,
in writlng appolint, and in absence of such appolninent, then at the ofice of  First State Bank of Chicago

in suid City,

NOW, THEREFORE, the Motigagurs to secure the paynent of the sald principal sum ol money and said interest in accordance with the
terin:, provisions and timitations of this teuat deed, and G potformance of the covenants and agreements heieln contained, by the Mortxagors
to e porformed, and also in consideration of the sum of Do Pollar in hand patd, the receipt whereof ¢ heteby acknowledged, do by these
presents CONVEY and WARRANT unto the Trustee, s succeseand assdgng, the lollowing described Real Estate and atl of thois estate, tight,
title  and intorest thorein, sltuaty, lylng and being in the COUNTY OF

Cook AND STATUE OF 1LLINOIS, 1o wit:

See Rider Attached and Made & part *hrireot:

which, with tho property hereinatter described, is referred 1o herein as the “premises,

TOGETHER with all inpeovements, tenements, casements, fixtures, and appurtenances thereto belone ng, and all ronts, fssues and profits
thercof for so long and during all such times as Mortgagors may be entitled thereto (which are pledged primarni’, and on a parity with said real
estaie and not sccondarity) and all apparatus, equipment or atticles now or hereatter therein or thereon used to supply heat, gas, alr
conditioning, watee, tight, power, refrigeration (whether single units or centrally controtied), and vemtitation, irncluin{without restricting the
foregolng), screens, window shades, stonn doors and windows, floor coverings, inador beds, awnings, stoves ane w-cr hcaters. All nﬁ the
Faregoing are declared to be a patt of said real estate whether physically attached thereto or not, and it s agreed st all similar apparatus,
cquipment ot artivlies hereatter placed in the premddses by the mortgagors or thelr suecessors or assigns shult be consideres sooonstituting part of
the real ostate,

TO HAVE AND TO HOLD the premises unto the <ad Trustee, its successors and wssigns, forever, for the purposes, cadiapon the uses and
teusts heredn set torth, free from all cights and benetity under and by virtue of the Homestead Exemption Luws of the Sta e o/ llinots, which
sidd rights and benetits the Mortgagors do heteby expressly release and waive.

This trust deed consists of two pages. The covenants, conditions and provisions uppearing on page 2 (the reverse side of
this trust deed) are incorporated herein by reterence and are a part hetreof and shall be binding on the mortgagors, their heirs,
succgssors and assigns.

TNE lhcty d_._S_ and seal ] chungagors-lhe-dny.uml\)gur[g;Lnbuvc_wﬂ_g‘en.
Il ot N

[ SEAL | Byt = : | SEAL )
“( Cavid Hf/(n'zan) (William Phillips)
Y, 4 [ SEAL ) | SEAL |

a Notary Public in and for und residing in said County, in tho Stato aforesuid, DO HERERBY CERTIFY
THAT __ David Hoffman and William Phillips

STATE OF {LLINOIS, 2 1. Yye undersigned
$S.

Cook

County of __

who 7€ porsonally known to me to be the suine person S whoso name .S subscribed to the

foregoing instrument, appeared before mo this day in porson wund acknowledged that

Prv LAl 5f e Jdal signed, scaled and delivered the sald Instrumont as their frce and
ALN LY R Yolgntary nctgwr the uscs and purposes therein set forth,

. (‘J"l.ygqgndor my hand and Notarial Seal this__2 27 19 86 .

LA

MY LOMM LT AanG,

y Public

Notarial Seal

Porm 807 Trust Deed — Individual Mortgagor — Secures One Instaimeont Note with interest inctuded Iin Payment,
R. 11778 pusc 1
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on each principal and interest installsent payment dete; u‘m; inedtedness secured
by the mortgage 18 fully paid, an additional sum egual 'to Ane=twelftN (1/12th) of the
annual taxes and assecusmanta lovied apainet the mortgaged pranises and one=twelfth
(1/712th) of the annual premium for insurance carried in ronnection with same premises;
@)l a8 vacimated by the mortgages or bearer, the mortgagor, concurrently with the dis-
bursemant of the loan, will also deposit with mortpagee or bearer an amount based upon
the taxes and asseasmante an ascertainable or so estimated by the mortgagee, for taxes
end asseasmenta on said premivea, on an accrued baais, for the pariod from Januaty !,
succesding the pear for which all tarea and esscssments have been paid to and including
the date of the first depoait in this paragraph hareinabove mentioned, Such tax and
insurance deposits are to be held without any allowance of Interest and are to be used
for the payment of taxes and assessmants and renewal of auch insurance policies, on sald
premined nagt 4.8 and payable when they become due. If the funde so paid and deposited
are Insutficient 20 pay for auch purposes, the mortpagor shall within ten (10) daye
after receipt of demnd therefore pay and deposit such additional funde as may be nec-
sssary to pay such ¢rzan, adsessnants and insurance premiume in full, It shall not be
obligatory upon the moitaages or bearer to Inguire into the validity or accuracy of any
of aaid icomd bafore makirg payment of the same and nothing herein contained shall de
conatrued as equiring the mrrigages or bearer to advance other moneys for said purposes
nor shall the bearer Incur ary persanal liabilisy for anything it may do or omit to do

hereunder,

e undersigned reserve the right tc rropay this note in whole of in part any time, but
the morcgages aay require payment of ot more thanain (6) montha advence interest on
that pars of the aggregage amount of all prupayments on the note In one year, which
sxceeds twanty per cent (208) of the origire) principal amount of the loan,

It is expressly agreed and understood dy and detwian the parties hereto that in the
event of the sale of the property, evecution of articles of Agresment, tranafer of title
or change (n the beneficial omership to the aforemeitioned described real eatate,
without the prior written approval from the holder of *os note secured by this insteu-
sent, then at the option of the halder of the note, the ar¢jze unpaid balance due on

or under thia dnatrument, together with accrued interest thurvon, shall immedistely

became due and payable in full witheut notice to anyane.

AP NATURZEY, YOU NUST REPAY TAR BNTIRE PRINCIPAL RALANCR OF TNR LOAY AND UNPAID INTEABST
THEN DUR, TNIS LOAN NATURRS AND 18 PAYADLE IN PULL AT TNR RND OF _ 5 ) YRARS, UNLESS
RXTENDRD POR TWO ADDITIONAL TERMS OF 3 YEARS NITH PAYNENTS BASED O NR ORIGINAL
ANORTIZATION PERIOD, PROVIDRD NOWEVER THE BANK NAY RLECT 7O LONER OR INCREASE TNE INTR
OR OPFER THE SANR RATE. IP TNE RATR 1S 70 BR INCAEASED, IT NAY 3R ADJUSTED ONLY 1O

A LRVEL TNAT IS O W NIGNER TNAN TAR RPPECTIVE OR YIRLD RATR THEN APPLICADLE 10O

U. $. GOVERNNENT DONDS NATURING IN APPROXINATELY 3 YRARS, PRON SUCH RxTews1oN DATES:
PROVIIRD WOWEVER IN NO EVENT SNALL TNR INTEREST RATE BK INCREASED BY Nome PN _ & (]
AT EACN NATURITY, THE DANK 1S UNDER NO QBLIGATION TO REPINANCE THR LOAN AP ULTINATE N
NAPURITY. A RENRGOTIATION PEE OF 1/2 of 1% OF TNR CURRENT LOAN BALANCE WILL BR DUR
AND PAYARLE 1O TAE BANK IN AN NVANT TXE NOATGAOCAS RLACY PO RXTRND PAY LoAN, Mevowo P
I8 ORICINAL NATVAITY, IR TY A

In the event the mortgagor faile to make a paygsent of any instellment of principal and
intaresat as agreed, and such default continues for || days, the holder reserves the
sight in auch event to aasess & charge of $8 of zh-'???m:m and {ntereat amcunt of
such delingquency paygment as A "LATE CNARGE® the foregoing right being in addition to
all othar rights and remedies granted to the holder hereof,
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Parcel I: Lots 3 and 4 and the South 7 feet of Lots I and 2 in the Swwiivision
of Lot B in Section 7, Township 39 North, Range 14, East of the Thivg Principal
Meridian, in Cook County, lllinois.

Parcel 2: Lots 3 and 4 in the Subdivision of Lot 9, in Sectior 7, Township

39 North, Range 14, East of the Third Principal Meridian, in Cuck County, 1llinois.

Parcel 3: All of the 14 foot strip of land formeriy asn allo;. lying South

of and adjoining lots | and 2 lying North of and adjoininz lots 3 and 4 in
the subdivision of lot 9 in Section 7, Township 39 North, Kange 14, East of
the Third Principal Meridian, in Cook County, 11§inois.

Parcel 4: That part of Lot 10 described as follows:

Commencing at a point which is the intersection of a ltine 30 feet East of and
paralle! with the West line of Section 7, Township 39 North, Range 14, East
of the Third Principal Meridian, and the North line of Walaut Street, thence
East to East line of said lot: thence North oo Zast line of Said Lot 10, 30
feet more or less to an alley, thence Wes’ oi.-a line parallel with the North
line of said Wainut Street to the point oV . intersection with the line which
is 50 feet East of and parallel with the West line of Section 7 aforesaid;
thence South along said last described line 130 feet more or less fo the point
of beginning, in Cook County, lllirois.

Parcel 5: All of the 14 foot strip of land, formarly an alley, which runs
through Lot 10 in an Easteriy anc-%esterly direction and which ties North of
and adjoining the premises deccribed above as Parcel 4, which lies West of
and ad joining the premises described above as Parcel 3, and which lies East
of and adjoining the Easterly line of Western Avenue, 2!l in Block 41 in Canali
Trustees Subdivision of Seciion 7, Township 39 North, Range 14, East of the
Third Principal, in Ccox County, Ililinois.

Wainut and Westera \venues. Chicago, |1. .
Permenent Inde.. Wos. 1 7-07-3CE-054-0000 AT
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