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MORTGAGE

THIS MORTGAGE ('"Security Instrument’') is given on NOVEMBER 26 .
19 gg Themorzegerls  pOBERT KOLLATH, A BACHELOR

(**Borrower"). This Security Instrument is givento GREAT LAKES MORTGAGE CORPORATION

which is organized and exist’ag under the lawsof THE STATE OF ILLINOIS .nndwhmlddmﬁ;
2626 FLOSSMOOR K%)AD, FLOSSMOOR, ILLINOIS 60422 (*Lander™)
*Lender").

Borrower owes Lender the princios. sumof TWENTY EIGHT THOUSAND AND NO/100-----

Dollwis{JS.$ 28.000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrumeat ( ‘Notc"). which provides for monthly puyments, with the full debt, if not
paid carlier, due and payable on Decewber 1, 1987 Thia Security Instrument
secures to Lender: (u) the repuyment of the det( ¢ udem.ed by the Note, with intcrest, and ull rencewals, extensions and
modifications; (b) the puyment of all other sums, wita interest, advanced under paragraph 7 to protect the security of this
Sccurity Instrument; and (¢) the performance of Boreawir's covenants and agreements under this Security Instrument and
the Note. For this purpose, Horrower does hereby moitjage, grant and convey to Lender the following described property

located in COOK County, llinois:
Lot 12 IN BLOCK 1 IN WEST 16TH STRELT ADDITION, BEING A

SUBDIVISION OF THE EAST 689.45 FEET O- THE NORTH 382.00 FEET OF
THE SOUTHEAST 1/4 OF SECTION 19, TOWNSHI® 35 NORTH, RANGE 14,

EAST OF THE THIRD ?B)H?M MER N 00K COUNTY, ILLINOIS.
PRINCIPAL
32-19-416-013
/_ /,_ /~ . (“\
§
1}
N
waich has the address of 343-345 WEST 16TH PLACE CHICAGO HEIGHTS, ,
{Street) (City}
tlinois 60411 ("Property Address’);

12 Code)

ToortnEr Wirn all the improvements now or hereafler erected on the property, and all easements, rights,
appurtenances, rents, royalties, minerul, oil und gas rights and profits, water rights and stock and atl fixtures now or
hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Sccurity Instrument as the "' Property.”

BORKROWER COVENANITS that Borrawer is luwlully scised of the estute hereby conveyed and has the right to
mortguge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject (o any

encumbrunces of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for nutional use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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1. Payment of Principul and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance,  Subject to applicable luw or to o written waiver by Lender, Borrower shall puy
to Lender on the day monthly puyments are due under the Note, until the Note is paid in full, a sum (“*Funds") equal to
one-twelfth of: (n) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any: (¢) yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the umount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Frinay held by Lender is not sufficient to pay the escrow items when duc, Borrower shall puy to Lender any
amount necessary vw make up the deficiency in one or more payments as required by Lender.

Upon payment.in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Li:nder. If under paragraph 19 the Property is sold or ucquired by Lender, Lender shall apply, no later
than immediately prior o 1he sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit uguin<cthe sums secured by this Security Instrument.

3. Application of Faym2ats, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be appliza: first, to late charges due under the Note; second, to prepayment charges duc under the
Note; third, to amounts payable urrde: paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Boiiower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ‘over_this Security Instrument, and leaschold payments or ground rents, il any.
Borrower shall pay these obligations inib< manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes thgse payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. '

Borrower shall promptly discharge any lies. »vhih hasjpriority over this Sccurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccur MNFJ a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of th< ‘iciv in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any par’-af the Property: or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien tothis Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority-cvzithis Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tace ore or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvemesits now cxisting or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendesl eaverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts aps for the periods that Lender requires. The
insurunce carrier providing the insurance shall be chosen by Borrowei-subject-to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be nceeptable to Lender and.«hpeic include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. IT Lender requires; Porrower shall promptly give to Lender
all receipts of paid premiumas and renewal notices. In the event of loss, Borrower shieli 5ive prompt notice to the insurance
currier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall e anplied to restoration or repair
of the Property damaged, if the restoration or repuir is economically feasible and Lender't sscurity is not lessened. If the
restorution or repair is not economically feasible or Lender's security would be lesacned, the inrziance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any el .cess paid to Borrower. If
Borrower abandons the Property, or does not answer within 3O duys o notice from Lender that it fisirance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecdr « repair or restore
the Property or to pay sums securcd by this Security Instrument, whether or not then due. The JO-dry (xriod will begin
when the notice is given,

Unless Lender und Borrower otherwise ugree in writing, uny application of proceeds to principal stut(l ot extend or
poatpone the due date of the monthly payments referred 1o in parugenpha | und 2 or chunge the amount of the paymenis. If
under puragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies und proceeds resulting
from damuge to the Property prioe to the acquisition shall puss to Lender to the extent of the sums secured by this Sccurity
Instrument immediately prior to the ncqguisition,

6. Presarvation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantinlly
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shull comply with the provisions of the leuse, und if Borrower acguires fee litle to the Property, the leaschold and
fee title shall not merge unless Lender ngrees to the merger in writing.

7. Protection of lLonder's Rights in the Property; Mortgage Insurance. If Borrower foils to perform the
covenants nndd ngreements contained in this Security Instrument, or there is o legal proceeding that may significantly uffect
Lender's rights in the Property (such ux a proceeding in bunkruptey, probate, for condemnation or to enforce lnws or
regulutions), then Lender may do and pay for whitever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's nctions may include paying any sums secured by o lien which has priority over this Security
Instrument, appearing in court, paying reasonuble attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this purugeaph 7, Lender does not have to doso.

Any amounts disbursed by Lender under this parsgraph 7 shall become additional debt of Borrower secured by this
Secnrity Instrument. Unless Borrower und Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payuble, with interest, upon notice from Lender 10 Borrower
requesting payment.
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