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MORTGAGE 80-0036-6

THISMORTGAGE ("Secuntythrumem")lsgwcnon DECEMBER 4 B o
1986  The morigagoris. FILBERTO M. TORRES AND LOUISE I.~ TORRES, HUSBAND AND WIFE

(“Borrower“) Tlus Srcu :ty lnstrumcnt is gthn to NORTHWES T NATIONAL BANK
OF CHICAGO
which is orgamzed and m:ﬂ'm under the inws of THE UNITED STATES OF AMERICA and whose address 1s
3985 MILW_ KE oid ‘

: _ILLINOIS 40641 ] : (“Lender™),
BOITOWET OWeS! Lendcrthepnnc:pm umof: e
SIXTY THOUSAND AND L\]O/’OD

Dollar" \U S's 60,000.00 ). Thig debt i is ewdenced by Borrawer's note

dated the same dmc as this Security lnstrumc nt (*'Note™), which provides for monthly pnymcnls with the full debt, if not
paid earlicr, due and payable on JANUARY © 2002 This Security Instrument
secures to Lender: {a) the repayment of the dcu evidenced by the Note, with interest, and all renéwals, extensions nnd
modifications; (b) the’ paym ni'of all othcr sums, wi.n interest, advanced under paragraph 7 10 protect the security of this
Sceurity Instrument; and (c);.the performance of Borrawar’s covenatits and agreeritents under Lhis Security. Inslrumem and
the Note: For this purpose, Borrower does hereby mort;s age, grant and convey to Lcnder ihe following dcscnbed property

Jocatedin - COOK County. Iihnms:
LOT 53 IN BLOCK 31 IN SHEFFIELDS ALDLTION TO CHICAGO, A SUBDIVISION OF
THE WEST 1/2 OF THE. NORTE EAST 1/4 CF SECTION 31, TOWNSHIP 40. NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL n!ERTDIAN, N COOK coUNTY,

14-31-215-031~0000.

which has the addressof ‘2028 NORTH HONGRE  CHIGAGO.

Hiinois 60614 | (*Property Address™);
[Zip Codu] Co
TOGETHER WITH ‘all the- lmprovements now. or hereafter erected on the propu‘ty. and all easements, nghls,

appurilenances, rents. royalties, mincral; oi] and gas rights.and profits, water rights. and stock and.all fixtures now or-
heresfter a part ‘of the" pruperty ‘Atfl replacemeénts and additions shall also be covered by thxs Sccunty Instrumcnt Allafthe

foregoing is referred 10 in'this Sccunty Inslrumenl ns ‘the "Property
BORROWER COVENANTS that Borrower 1s Iawl‘ully seised ‘ol the estate heréby conveycd and: has the right to

mortgage, grant and convey, the Property and that the Property is. unenclimbered, except for encumbrances of. record.
Borrower warrants. and. wiil defend generaily the title to the Praperty against all claims and demands, subject o any

encumbrances of record,

THIS SECURLITY INSTRUMENT combmcs unll‘orm (.ovcmmh Tor aational use, and, non- umfurm covenants with
limited vurmuonq by jurisdiction to constitile’w uniform’ securily instrument covering renl property.

ILLINOIS=Singie Family—FRMA/FHLMC UNIFORM INSTRUMENT . Form 3014 12/83
Qb -6y VMP MCRTGAGE FORMS » (3131 792-4700 * (800) B21-7291 :
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UNIFORM COVENAﬁTSNorrower anr.l Lender covenagt ala-ag:;e asfp ;; l

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly. pay when due
the principal of and interest on the debt evidenced by the Note and any prepnymem and late charges due under the Nore.

2. Funds for Taxes pnd Insurance.: Subject to npplicable law or to a writien waiver by Lender, Borrower shall pny
to Lender on the day monthly punyments are due under the Note, until the Note is pmd in full, a sum *Funds™) equal 10
one-twelfth of; Au).yeurly taxes nnd-nssessments which may attain priority over this Sccurity. Instrument; (b) yearly
leaschaold puymcn:s or ground rents on the Property; if any; (c) yc.urly hnmrd insurance. premiums; and {d) yearly
mortguge. insurance prcrmums. if.any. These items are called “escrow items.” Lender may estimase the Funds due an the
basis of current data and. reasonable estimates of future escrow items.

The Funds:shali:be held in.an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (mcludmg Lender.if Lender is such an'institution). Lender shall apply the Funds to.pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays. Borrower interest on the Funds and applicable law. permits Lender to make.such a charge. Borrower and
Lender .may. agree. in.writing_ that interest shail be paid on the Funds. Unless an agreement is made or applicable law
requnres interest to be pald Lender shall not be required 10 pay Borrower any interest or earnings on the Funds, Lender
shall give to Horrower, without, charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for,which'each debit to the Funds was made. The Funds are pledged as additional securlty for the sums secured by
this Security Instrument,:

If the'amount.of the Funds held by Lender, together with the future manthly payments. of Funds pay&ble pnor to
the due dates of the'escrow.jtems, shiall exceed the amount required to pay the escrow items when due;.the excess shall be,
at Borrower S opnon, eithér prompt]y repaid to Borrower or credited to Boarrower on monthly payments of Funds. If the
amount, oftheF als held' by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary so make Up the deﬁclepcy in one or more payments as required by Lender.

Upon paymant. 'rn.f'u}l of all sums, secured by this Secunty Instrument, Lender shall promptly, refund to Borrower
any Fundsheld by L encer, If under p&ragraph 19 the Pr aperty is sold or acquired by Lender, Lender shall apply, no later
than 1mmed|alely pricrio, he sale of the Property or its acquisilion by Lender, any Funds heid by Lender at the time of
application as a eredit ag2iosithe sums secured by this Security Instrument.

3. Application of 1’ajmeants, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be appli<J; first, tc late charges due under the Note: second, to prépayment charges due under the
Note; third; to amounts payable ur.der paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, = Boeriower shall pay all taxes, assessments, charges, fincs and impositions attributable to the
Property which: may attain pnomy ovir this Security lmtrumcm, and leasehold peyments or ground rents, if any.
Borrower shall pay. these obligations inthc manner provided in paragraph 2, or if not paid in.that manner, Borrower shall
pay them on time dircctly to the person ower! poyment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under, this' paragraph if Borrow(r mukes these payments directly, Barrower shall promptly furnish 10 Lender
receipts evidencing the payments.

Borrower shall promptly discharge any liely~vhich has pnonty over this Security Instrument unless Borrower (n)
agrees in writing to the payment of the obligation sicu e by the lien in a manner acccptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the ticn in, legal proceedings which in:the Lender's opinion operate to
preveiit the enforcement of the lien or forfeiture of any part-=f'the Property; or (c) secures from the: holder of the fien an
agreement -mtxs!'nctory to Lender subordmatmg the.heh tc this Securhy Instriment. If Lender determines that any part of
the Property.is sitbject. to a lien.which may attain. priority-oves this Security ]nstrument, Lender. ‘may-give 'Borrower a
notice tdentnfymg the: l:en Borrower shall satisfy thelien or ta ke one or more of the actions set forth above’ wnhm 10 days
of the giving of noticé.”

5. Hazard/Irisurance, Borrower shall keep the impraveinsaty now exmmg or hereaftef erected on the Property
insured against Ioss by fire, hazards includéd within the term “extendes ruverage” and'any other hazards for ‘which. Lender
requlres -insurance, . This. insurance shall ‘be maintained in the amouiis and for the periods that Lendér requires. The
insurance carrier. prowdmg the lmurance shall be chosen by Borrowis subject to Lender's approval which shn!l not be
unreasonably wnthhe]d

All insurance policies and rencwals shall be acceptable to Lender and.sh7tl include 'a standard mongage clause.
Lender shall:have'the nt,h! to hold the pohcu:s and renewals. If Lender regitires, Zotrower shall promp!ly give 1o Lender
all receipts of paid: premiums and renewal notices: In the event of loss, Borrower shai) give prompt notice to the insurance
carrier and Lender. Lender may make proo!‘of‘loss if not made promptly by Borrowei’,

.. Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be Bophed 1o restoration or repair
of the Propcrty dnmaged if the restoration or repair is economlcally feasible and Lender's ~e...uruy is.not lessened. If the
restoration or rcpmr is not econom:cally feasible or Lender's seccurity would be lessened, tiie insurance proceeds shall be
applied to the sums secured _by. 1hig Seeurity Instrument, whether or not then due, with any <xces; paid to Borrower, If
Borrower abnndons the Propcrty, or does nol unswcr within JO duys a natice f'rom Lender thai ?‘.c nﬂurancc carncr has

when the notlce is gwen
Unless Lender and Borrower otherwise agree in wntmg, any &pphcauon of‘proceeds to principal shiiiv.ot extend or

postpone the due date of the monthly payments referred to in paragraphq 1 and 2 or change the amount of the payments. If
under paragraph-19 the Property is.acquired by, Lender, Borrower's righit to any insurance pohmes and proceeds résulting
from damage to, the. Property prior.to the ncqulslt:on shall pass to Lender o the extent of the sums secured by this Security
Instrument 1rnmedtately ptior to the acquisition:

6. - Preservation and Maintenance of Property; Leasehulds.. Borrower shall not dcszroy, damagc or substantially
change the. Property; allow the. Property to deteriorate or commit waste. IT this’ Security Instrument is on-a leasehold,
Borrower shall.comply withi the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall nbt merge unless-Lender agrees 10 the merger.in writing.

7. Protection: of: Lender’s nghts in the Property; Mortgage Insurance. I Borrower fmh to_perform the
covenants and ngrccmcms contained In this Security Insirument, or there is a legul proceeding that may significantly affect
Lender's rights in the Property (such.as p proceeding in bunkruplcy, probate, for condemnation or to enforce laws or
regulauons), then Lender 'mny do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property Lender's. actions ,may include peying any sums secured by a lien which has priority over this Security
Instrument, appeanng in courl payn.g ‘reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action urider this paragraph 7, Lender does not have to do 50.

- Any arhounis disbursed by Lender under this paragraph 7 shall become additional’ o‘eb( of'Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of paymient, these, amqunts shall'bear interest ffom
the date of d:sbursemenr at the Note rate and shall' be payable, with interest, upon notice from Lender 1o Borrower

requesting payment. -
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