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MORTGAGESW&ZE ~021

THIS MZRTGAGE (“Security Instrument™) is g:ven on NOVEMBER..2H....ccoeeirnvinnnas
The et gagor is MARK, N..... DILLY. AND.. JEANNE.. ELEANOR.... DILLY...,...HIS. HIE‘E
e e siegis " Inst t 1
T ARUNGTOR HEVSITS FEBERAL SAVIRIGS AR Rs B Rgsesigy Instrumen '5‘5;,‘12?, s Grganized and exising

nder the laws ofTHE; i’,;‘."'T.ED..STA.TES OF.. .%M.E ............. and whoscnddress :s
u. 25 EastaCum_pbal afr;at—ArIlngton Helghts, lilinols, 60005 . R ("Lender”)

ctarbhitn

Borrower owes Lender thi: principal sum ofONE..HHNDB.ED .FIFTY .IHD.LISALED .A.ND 004 100
..................................................... weeseneny Dollars (U.S. $.50.,,000..00.............). This debt is ev:dcnced by Borrower’ § note
dated the same date as this Secaridy. Instrument (“Note™), wh:ch provides for monthly paymcnts, with the full debt, if not
paid earher, due and payablc oD ZLEMBER....1,..2001... o o <ere. This Security ] Instrument
secures. to Lender: (a) the. rcpaymcr. uf the debt ewdenced by lhe Note, wnh mlercst and all renewals, extensions and
medifications;, (b) the payment of allotars sums, with interest, advanced under paragraph 7 1o protect the security of this
Sccurity Instrument and [OX: the perfor.nanc- of Borrower's covenants and agreements under this Security Instrument and
the Note. For this’ purpose, Borrower does nere :y mortgagc, grant and convcy o Lcndcr the fol!owmg described property
located in e FORK i cerirer et esssasessennieceninanessneensneseess COUNLY, THinois:

LOT 21 IN ARTHUR T. MCINTOSH AND (O'PANY'S LAKE INVERNESS, A SUBDIVISION
OF PART OF SECTION 20,27,28 AND 29, OWNSHIP 42 NORTH, RAHWGE 10, EAST OF
THE THIRD PRINCIPAL MERIDIAN ACCORDING TQ THE PLAT THEREOF RECORDED
JANUARY. 31, 1977, AS DDCUMENT 23805188, IN CCOK COUNTY, ILLINOIS.

-

PERMANENT TAX NUMBER 02-28-100-013 - /g_kv

which has the address of 16449.: DUﬂLIN CQUBT INVEBNESS.......’ .......... R .

. Street] [City)
llhnam " 60067 T STV ("Propcrty Address');

[Zip Code]

! TOGETHER WITH all the lmprovemcnts now or hereafter erected on the properly, and ali easements, rights,
appurtenances, rents, roynltxes, mineral, oil and gas righis and profits, water. rights and stock and. all. fixtures now. or
hereafter a part of the property.. All replacements and additions shall also be covered by this Security Instrument. Altofthe
foregoing is referred te in this Securlty Instriment as the *Property."”

.BORROWER COVI:NANTS that- Borrower is lawfully scised of :he estate hereby conveyed and has the right to
mongage, grant. and convey “the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower: warrants‘and will’ ‘defend’ generally the title to the Property against all claims and demnnds. subject to any
encumbrances of record

THls SECURH“Y INSTRUMENT combines uniform covenams for nanona] usc and non-uml‘orm covenants with
llmlled variations by Junsdncnon 10 constitute a uniform security instrumenti covering rcal property.

ILLINOISLSingle’ Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 BAF BYSTEMS s;:inc:ggﬂ't
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1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subjecl to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day. monthly. payments are due under the Note, until the Note is paid in full, a sum (“Funds').equai to
one-twelfth of: (n) yearly taxes. and assessments which may attnin priority over this Security. Instrumcnl; (b) yearly
leasehold paymcnts' or ground rents on the Property, il any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance. premiums,.if any. These ilems are called *'escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimatesof future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including. Lender if Lender is.such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may. not charge for holding and applying the Funds, analyzing the account or verifying the escrow. items, unless
Lender pays Borrower intercst on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest.shall be.paid on the Funds. Unless an-agreement is made or applicable Iaw
rcquxrcs interest: to be paid, Lender shall not be required to pay Borrower any inlerest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual nccounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.,

If the amount of the Funds held by Lender, together with the future month]y payments of Funds payable prior to
the due dates of the-escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's opuon, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Furds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessdr;t g make up the deﬁuency in one or more payments as rcquu‘ed by Lender.

Upon payment in full ofall sums secured by this Secunty Instrument, Lender shall promptiy refund to Borrower
any Funds held by. Ien'fer. If.under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than lmmedlately priurio the sale of the Property or its acquisition by Lender, any Funds heid by Lender at the time of
application us a credivagrirat the sums secured by this Security Instrument.

3. Application of Puyments, . Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1.and 2 shall be aplid: first, to late charges due under the Note; second, {0 prepayment charges due under the
Note; third, to amounts payabl: uader parngraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens.  Bo:ower shall pay all taxes, nssessments, charges, fines and impositions attributable to the
Property which may attain. priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall.pay these obligations i='tF.c manner provided in paragraph 2, or if not paid in that manner, Borrawer shall
pay them on time directly to the person oweZ-payment. Borrower shall promptly furnish 1o Lender all notices of amounts
to be paid under- this paragraph. If Borrower rrakcs these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lira which has prlonty aver this Security Instrument unless Borrower: (a}
agrees in writing to the payment.of the obligation (ecired by the lien in a manner acceptablc to Lender; (b) contests in good
faith the lien by, or defends against enforcement or th>-Yen in, legal proceeédings which in-the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of ary part.of the Property; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien t thit Security Instrument. If Lender determines that any part of
the Property is'subject to-a lien- which may attain’ prioriiy.orar this Security Instrument, Lender may give Borrower a
notice tdentlfymg the lien, Borrower shall satisfy the lien or taks one or more of the actions set forth above within 10 days
of the gwsng of notice. -

5. Hazard Insurancé. - Borrower shall Keep the improveinZnis now existing or hereafter erected on the Property
insured’ ngamst loss by ﬁre, hazards included within the term “extendsd ~average” and any other hazards for which Lender
rcqulrs insurance.: This insurance shall’ be ‘maintained in the amount. snd for the periods. that Lender requires: The
insurance carrier provndmg the insurance shall be chosen by Borrows: subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance. policies and rencwuls shali be acceptable to Lender and shatl include a standard mongagc clause.
Lender shall have the r:ght t0'hold the pohmes and rencwals. If Lender requires, Jcrrower shall prumptly give to Lender
ali rccelpts of paid. premiums, and renewal notices, In the event of loss, Borrower thaj?give prompt notice to the insurance
carrier and Lender. Lender niay make proof of loss if not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal: be apphed to restoration or repair
of the Pmperty damaged 1f the restoration or repair is econcmlcally feasible and Lender’s s cunty is not lessened. If the
restoration of repair is ot economically feasible or Lender's security would be lessened, iae iraurance proceeds shall be
applied 1o the sums secured by this Security. Instrument, whether or not then due, with any :xce's paid to Borrower, IT
Borrower nbandons the Propeny, or daes not answer within 30 days a notice from Lender that2lie insurance carrier has
offered (0 settle a claim, then Lender may collect the insursnce proeeeds, Lender may use the proceeris to repair or restore
the Property or to pay sums secured by this Sccurity Instrument, whether or not then due. The 3G-day-period will begin
when the notice is given. :

Unless Lender and Borrower othcrw:sc agrce in wmmg. any application of praoceeds.to principal skail not extend or
postpone the due date of the mcmthly payments referred to in paragraphis 1 and 2 or change the amount of tne payments. IT
under paragraph 19 the Property is'acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the acqu:smon shall pass to Lender to the extent of the sums secured by this Security
Instrument |mmcdlately prior.to the acquisition. .

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, dnmnge or substantially
change the Property, allow the Property to.deteriorate or commit waste. IF this Sccurity Instrument is on a leasehold,
Borrower shall comply with the provisions of ‘the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, - If Borrower fails to perform the
covenants and agreements contained in this Security Instrument; or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations),.tln Lendar may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may’ include paying any sums secured by n lien which has priority over this Security
fnstrument, appéurihg in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender.does nol have to do so.

Any amounys disbutsed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument; Unless Borrower and Lender agree to other terms of payment, these: amounts shall bear interest from
the date of- dtsbursemcnt at the Note rate and shall be payable, with interest, upon notice frem Lender to Borrower

requesting payment.

95408598
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