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THIS INSTRUMENT WAS PREPARED By:; HELEN DEANOVICH
ONE NORTH DEARBORN STREET

CHICAGO, ILLINOIS 60602
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ADJUSTABLE RATE. . One South Dearborn Streel
Chicago, lllinols 60603
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THIS MORTGAGE (*'Security Instrument’") is made this D2ATH dey of .NDUE‘H'BER'
19 ggbeiween the Mortgager,” RAUL - F HERRERO AND .
BEATRIZ A& HERRERO HIS WIFE

{herein **Borrovies"", and the Moripagee, Citicorp Savings of Iflinois, a Federal Savings and',ann' Associatibn.
a corporation organizcd. and existing under the laws of The United States, whose address is One South Dearborn Street,
Chicago, lllinois 6063 rherein “*Lender™).

WHEREAS. Borrovied Za indebted to Lender in the principal sum of TR0 HUNDRED TUEN.TY'*THOU‘SAND
AND 007400 Dotlars, which indebtedness is evidenced by Borrower's

nole dated - $1/24/86 (herein **Noie™), praviding for monthly installments of principal and interest,
with the balance of the hidebtedniss: if not sooner paid, duc and payable on ~ JANUARY 01 2047

TO SECURF io Lender (a) the repavinent of the indebiedness evidenced by the Noie, with interest thercon, the payment
of all other sums, with interest thereon, advinee! in accnrd.incr. herewith 1o protect the sccunly of this Mortgage, and the
performunee of the covenants unc% aggﬁ of Bo hc;cm contnined, and ( ﬂ%hc ru.ﬁp.xymem of‘ any futurc advances,
with interest thercon, Borr oweRdB nﬁ&%‘l ;w angl convey 1o Lcl‘iﬁu‘ l?ﬁ[lpwmg described property lacated

in the County of
CGOK : Smtc oi‘ Illmo:~

mmn&—s»umue 86580759

LOT 1 IN BOND AND ARHLEN'S RESUEDIVISION OF LOT 4 (EXZEPT THE EAST 37 1/2
FEET THEREOF} AND ALL OF LOT 5 AND 6 IN BLOCK 8 IN JURN CULVER S ADDITION
TO NORTH EVANSTON IN TOWNSHIP 42 NORTH, RANGE 13, EAGTYOF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

I. D, #05-34—32_3—024

F-H-o Za.

which has the nddress of 2523 GENTRAL STREET EVANSTON

(Sueet) iCityl

I.Lm..‘ - w.-é\ﬂ?—ef (herein “*Property” Address™ )

TOGETHER with all the improvements now or hereafter erceted on the property, sad all casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water, waler rights, and water stock, .and all fixiures now or hereafier
attached to the:property, all of which, including replacements and additions therete, shull be deemed ta-be and remain a
part of the propcrty ‘covered by this Mortguge; and all of the foregoing, mgclhcr with said property (of the leaschold estate
if this Morgage is on o leasehald) as herein referred to as the “Property .

Borrower co .'enﬂms. that Bormwcr is lawfully scised of the estate hereby conveyed and has lhc rlghl 1o morigage, grant
and convey the Properly. that, lhc Propcrty is. uncncumbcrc.d and that Borrower will warrant. nnd dcf‘cnd gcncrnl]y the title

10 the Property. againat all cl(umt. and dcmund\. \Elbjctl lo any. dculamuons easenients or restrictions listed in o schedule
of exceptions. to coverige in‘any tille insurance policy insuring Lemder's imterest in the Property.
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9, Condenmmation. The proceeds of any award or claim for damages, direet or consequential, in connection with
any condemnation of other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shadl be paid to Lender,

In the cvent of a total taking of'the Property, the proceeds shall be applied 1o the sums secured by this Sceurity Instrument,
whether or not then due, with any excess paid 1o Borrower. In the event ol a partinl taking of the Property, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction: (a) the tola] amount of the sums seeured immediately before the taking, divided
by (b) the fair market value of the Property immediately befure the wking, Any bulance shisdi be paid to Borrower.

I the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers 1o
make an award or scttfe a claim for damages, Borrower fuils to respond to Lender within 30 days afier the date the nolice
is given, Lender is authorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property
or 1o the sums secured by this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, uny applications of proceeds 1o principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymems.

10. Borrower Not Released; Forbenrance By Lender Not a Walver, Exiension of the time for payment or modification
ol amartization of the sums hCClll‘Cd by this Security Instrumen granted by Lender to any successor in interest of Borrower
shail ‘riot’ aperate: to” reicuse the Nabiluy ol ihe origina)l Borrower or Borrower's-successors in interest. Lender shall not be
requn;g:_d 10 Gomence: procecdmg@ WEAinsI any successor in inlerest or refuse to extend time for puyment or otherwise modify
amoruzuuuu‘o&themums &'cc.‘urcd “hy this Security Instrument by reason of any demand made by the original Borrower or
Burmwcr q,*;ucceseo“"\ﬁ'lnlcrc\l An§ forbearance by Lender in exercising any right or remedy shall not be a waiver of
or prdclude ithesxebcise Hf m;" right (gr remedy.

a1, Sugeessurs, qndAssI;,m Boynd; Joint and Several L. inbifity; Cao-signers. 'I'hc covenanis aad agreements of this
Sbuu'ny_lng.t;umu.n Sshat-binil TR0 BEnclit the successors and assigns of Lender und Borrower, subject to the provisions of
parigraph 7. Borroter s covenanls and ngreements shall be juint and several, Any Borrower who co-signs this Security
Instruntent but does not cxeute the Note: (@) is co-signing this Securily Instrument unly 10 mm'l},u;_,t. gront and convey thal
Borrower’s interest in‘the Feonerty under the 1lerms of this Security Instrument: (b) is not personally obligated 1o pay the
sums seeured by this Security irstrument; and () agrees that Lender and any other Borrower may agree. 1o extend, modify,
forbear or make any accommodations with regard Lo the ferms of this Sceurity Instrument or the Note without that Borfowir's
consent.
12, Loan (_hur;,es. Ir lhc. woan sceured I:) this Security Instrument is subject to 1 law which’ sets maxsmum In:m chirges,
and that kgw is linally mtc_rprucd‘.sa taat the interest or other loan churges colleeted or 1o be collected in connection with
the Joan exceed the permitied limits, dier: (@) any such loun charge shall be reduced by the amount necessary (o reduce
the charge 1o the permitted limit; and (b) anysums already coliceted from Borrower which exceeded permitted limits will
be refunded to Borrower, Lender mity choosc to niuke this refund by reducing the principal owed under the Note or by making
a dircet payment fo. Borrum.r. Ifa u.(uml regues principal, the reduction will be l!L‘llEd as’n partial prepayment without
any prepayment charge under the Note.

13. Legislation Al'fodmg Lender’s Righits. 1P eraetment or expiration of .lpplicuhlc luws has the effect of rendering
any provision of the Note or this Securily Instrument viciaioreenble according to its terms., Lender, at its option, muy require
immediate payment in full of all sums secured by this Secoritydastriment and nay invoke any remedies permitied by paragraph
19. If Lender exercises this option, Lender shall take the steps specified in the second P.ir:lbl.lph of puragraph 17.

14, Notices, Any notice to Borrower pmwdu.l for fwethis Security Instrument shall be given by delivering it or by
mailing it by first class nuil unless applicable, law requires use ¢ zasther method. The notice: shnll be directed o the Property
Address or any other address Borrower designates by nutice o Kepder. Any notice 1o Lender shall be given by first class
mail 1o Lender's address stated herein ar any other address Lenden designates by notice te Borrower. Any notice pr(wndgd
for in this Sceurity Instrirment shall be decmed ta have been given W/ Bagrower or Lender when given as provided in this
paragrank.

15. Governing Law; Severability, This Security Instrument shaiioe goyerned by federal law and the law of the juris-
diction.in which the, Property is located. In the evem thal any provnmn or dmuse, of this Seceurity Instrument or the Note
conflicts’ with .J.pphc.xbtc {aw, such conflict shall not affect other pm\qsmns o b Sccurity Instritment.or the Note which
can be given effccl without the conflicting provision. To this end the pravisions <0 this Security ‘Instrument and the Note
are déclared 10 be ‘severable, ;

16, Borrvower’s Copy. Borrower shall be given one conformed copy of lhc Nee and of this Sccurity Instrument,

17. Transfer of the Property ur a Beneficinl Interest in Borrower, If ail or any/pait-of the Property or any interest
in it is sold or transterred (or if a beneficial interest in Borrower is sold, assigned or transferied and Borrower is not a antural
person) or if Barrower enters into Articles of Abrcemc.nl for Deed or any agreement for installaient sale of the Property
or the béneficial interest in Borrower (ind Bofrower is nol a natural person? without Lender's priar v ritten consent, Leader
may, at its option, require immediate payment int full of all sums secured by 1his Security Instruments iHuwever, this option
shall not be exercised by Lender if exercise is prohlhlluf by federal law as of the date of this Seevdity Lnstrument.

If Lendér exercises this option, Lender shall give Borrower notice of acccleration. The notice shish ;‘mvrdv a period
of not less than 30 days from:the: date the notice is delivered or mailed within which:Borrower must payes'isuins seeurcd
by this. Security Instrument. If Borrower fails to puy these sums prior to the expication of this period. Lendoe muy invoke
any remedies permiticd by this:Sccurity Instrument without further notice or demand on Borrower. -

18, Borrower!s Right to Reinstate. If Borrower meets certain conditions, Borrower shull have the right to have
cn[‘urccmcnt of ihis ‘Security Imlrumcnl discontinucd af uny lime prior (o the earlicr of: (a) 5 days (or such other period
as dpphcablc luw. may: spcc:fy for. reinstatement) before sale of the Property pursuant 1o any power.of sale contained in this
Security Instrumcnt,\or (b).entry.of u Jjudgment. ;,ninrcuu, this Security Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which then ‘would be due under this Security Instrument and the, Note had, no.acceleration occurred;
(b} cures.uny dc!‘zmn of any other covenanls or agreements: (c) pays all expenses incurred in cnforum_. this Sceurity {nstrument,
including, but not dimited to, reascnable attorneys’ fees, mnd (d) tukes such action us Leader may reasonably require to assure
that the lien of this SL.Ll]I‘H)‘ Insllumcnl Lendec’s rights in the Property and Borrower,’s. obllgzmun to pay the sums secured
by this’ Sccurlty Ins{rument shall LORUI]UL unchanged. Upon reinstatement. by Borrower,. this Sccurlly Instrument and the
obligations hccurcd ]u.reb) shall remain fully effective as il no ucceleration had occurred.” However, this right to reinstate
shall not upply in the case of acceleration under parugraphs 13 or 17,

NON-UNIFORM ; COVENANTS. Borrower and Lender furtherd covenant un(l agree as follows:,

19, Audurutl(m, Remedies. Lender, shall give notice to Borrower prior te acceleration I‘ulluwmp, Burrnwcr 8
breach of uny covepant or.agreement in this Security Instriment (but not prior to seceleration under ura].,mphs 13
and 17 unless apphuibh. law provides ulhurmsu) This notice shali spl.uf)" () the defaulty (b) the action reguired o
cure the deiaull, (¢} a date, not less thon 30 dnys from the date 1he notice is given to Borrower,, by which the default
must be.cured;. and [(d) that faiiurt. tu cure the default onor, before the date specified in the notice may.result in acceleration
of the sums. aecurcd b.y this SLLllrlt) lnstrulm.nl lured:mnrc by judicinl pmu.ulm;, mtd saleof the Propl.rtg Fhe notice
shall furtlu.r inform Bur:'owu' of the right té reinstate’ Aafter, nceelerntion and, lhe ri;,hl to. uqa.t.rt dn the. fortdusnre_
procwding the mminstem‘e of a default or any olher defense of Borrower Lo secelerntion and foreclosure, 17 the defanlt
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full




'UNOFFICIAL COPYoummimn™

L oseas o

,wu;gnffégp 12!&17‘?

v\‘\r_ JD Knp : N"’l’lf mm |mq |m:n_;_.|o pun p{mq Kw Jﬁ;ﬁun uamg

':nms pur' munoa pmq .105 pun uu argqnd AJmoN ] R

ssmmw~" = ‘SIONITTI 0 ‘BLV.LS
3H LNV U BAUW ONY 0LFHIN_JTHOVELLY SYIARM - FIS

e ’ EmuL|-

it T**’”?ﬁ;oaaaaaa g zxulvaa

ez

.eésah
AR

3.

86580759

JuSWIRAS] AASSS Sii U1

R

g

¢

Japlu watudolomc[ ;lun pauumd D

b

1apiy Apibeg s o : Japu Lumu:wupuu;)
pri Antng ¢ XX . ! o

it Jamaﬂo: ‘popmoa.t-pun 1?«301103 Aq pa:n'oax._a an s.r::pu 2100010 auo 3 DUITEY;
&uadmd azp u umrdwaxs pu2j oy, Jo’ e s'wuml.mmn

§,d -“0). u :
' pauddn‘aq unqs : aqr'.:o Jopus-; Kq pmaano :
2 Of Uit ﬁuodo,ud :Jq :ﬁnu u:"ptm Jjo um:.sabsod a:nu ‘uodt
o‘uad u:) .xapu ISP

) ! pun saa; s&au.:_ouu a]qsunssa.: ‘o; pa;;
;Bu;ns,lnd' u;‘-pa.l.mau[is 1124 )
‘asopa.m; .(um puw punmap q:.m_; 1noqwu maux. ) su[ _A‘u.moas




aosustasie ratd N\ O | CLAL, (O Frigorrosavings

. MOHTG AGE H'DER Cltfcorp Savings of lilinols

A Federal Savings and Loan Association

Loan Number; 20000843894

NOTICE: The Security Instrument secures a Note which conlains a provision allowing for changes in the interest rate. Increases
in the interest rate will result in higher payments, Decreases in the inlerest rrte will result in lower payments.

This Rider Is made this  24TH  day of NOVEMBER ,1984 , and Is Incorporated inlo and shall be deemed
to smend and suppiement the Maortgage, Deed of Trusl, or Deed to secure Debt (the “Security Instrument') of the same date given by
the undersigned (the “Borrower") to secure Borrower's Note Lo Citicorp Savings of Illinois, A Federal Savings and Loan Associntion.

{the “*Lender”) of the same date (the “Note"} and covering the property described in the Securily Instrument and located at

2523 CENTRAL STREET, EVANSTON, IL 402014

) Praperty Address .
h!ODIFlCATlONS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender futher
covenant and agree as follows:

A. Interest Rate and 21anthly Payment Changes
The Note has an “Initini Interest Rate™ of 10,405 %. The Note interest rate may be increased or decreased on'the prrgT
day of the m‘omhrbc‘tgmr,m; on JANUARY i1 8T .19 97 and on that day of the month every 100
month(s) thereafter. .
Changes'in the interest rate nze gaverned by changes in an interest rate index called the “Index™. The index is the: [Check one
box to indicate Index.]

n ;S‘(" The weekly average yield un/United States Trensury securities adjusted to a constant maturity of i6 year(s), as made
available by the Federal Reserve Board,
I no event aver the full term of the Nate will the interest rate he increased more than - pereentage
points { = %a) from t¥e Initial Rate of lnterest.
Before each cn%@,& Eaﬁc the Note Holrer will ealculate the new interest rate by adding 2.50
percentage points ( a %) to the Current Index. However, the rate of interest that ié""ré('ﬁurcd to be paid
shalt never be increased or dﬁ‘c‘r?.é?:d on any siagle Change Date by more than 4.00 pcrcémagc points
( 4.00 %) from the rate of interdst currently being paid. *

-

Other:

If the Interest rute changes, the smount af Borrower's monthly payments wil dhange as provided in the Note. Increases in the
interest rate will result in higher payments, Decreases in the interest rate will /astt in lower payments,

. Loan Charges
1t could be that the loan secured by the Security Instrument is subject to a Jaw whicii sét= maximum loan charges and that law is

interpreted so that the interest or other loan charges collected or to be collected in con iection with the loan exceed the pennitted
limiss, then: (i) any such loan charge shall be reduced by the amount necessary to reduce thie caarge to the permitted limit; and (ii)
any sums already cotlecied from me whicl exceeded permitted limits will be refunded 1o mé, T'he' Lender may choose 1o make this
refund by reducing the principal 1 owe under the Note or by making a direct payment to e, If a'refund reduces principal, the
reduction will be treated as a partial prepayment.

. Prior Liens
I Lender determines that all or any part of the sums secured by this Security Instrument sre subject to a liznvhich has priority over

this Security Inst rument, Lender may send Borrower a notice identifying that tien. Borrower shall promptly’a<o wvith regard to that
lien as provided in paragraph 4 of the Securily Instrument or shall promptly secure an agreement in a form sauizf=Ciony 1o Lender
subordinuting that lien to this Security Instrument.

If there is a transfer of the Property subject Lo paragraph 17 of the Security Instrument, Lender may require (1) an inerease in the
current Note interest rate, or (2) an increase in (or remuval of) the limit on the amount of any one interest rate change {ilf there isa
limit), or (3) & change in the Base Index ligure, or all of these, as u condition of Lender’s waiving the option to accelerate provided i

paragraph 17. W‘ -
%;&Q’M {Seal)

@
o]
N
. Transfer of the Property %
-1
w

By signing this, Borrower agrees to all of Lhe above.
. -Borrower
FIf more than one box ta checked or if no box is checked,
and Lender and Borrower o not otherwise ngres in writlog, Rall. F HERRERD
the first Index named will appiy, (Seal}
= - Borrawes

{Seal)

~Borrower

(Seal)

- Barrowe:

FORM 3385 C
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" 2-4 FAMILY R“:E? RP& SAVINGS
(assignment of RO | C |AL C T 715 Bo souniuaas Ottice
ACCOUNT #000843896 ' Telephone 13315 837.9000

THIS 2-4 FAMILY RIDER is made this 24TH day of NOVEMBER . 1886
and is incorporated into and shall ba deemed to amend and supplement the Mortgage, Deed ol Trust or Security Deed (the
"Security_lnstrume'nl"') of the same data given by tha undersigned (the "Borrower') to secure Borrower's Note lo Citicorp
Savings of Iflinois, A Federal Savings and Loan Association (the *'Lender™) of the sama date and cavering the property described

in the Security Instrurnent and tocated at: 2523 CENTRAL STREET
EVANSTON, ILLINOIS 60201

(Property Addrass)

2-4 FAMILY COVENANTS. In addition o the covenants and agreements made in the Securily Instrument, Borrower and
Lender lurther covenant and agree as lollows:

A. Useof ?roperty; Compllance With Law. Borrower shall not seek, agree to make a change in the use of the Property
or its zoning claslfication, unless Lender has agreed in wriling to the change. Borrower shali comply with all taws, ordinances,
requlations and requiremsnts of any governmental body applicable to the Proparty.

B. Sruoordinate Liens. Except as permilted by federal law, Borrower shail not allow any lien inlferior to the Security
Instreument 1o be periacled against the Property without Lender's prior wrillen permission.

C. Rent Losg insurance. Borrowsr shall malntain insurance against rent loss in addition to the other hazards tor which
insurance is required b; Uniiform Covenant 5.
D. *“Borrowers 3ig.at To Reinstate” Deleted, Uniform Covenant 18 is deleted.

E. Assignment of Leusr s, Upon Lender’'s request, Borrower shall assign to Lender all leases of thae Property and
all securily depasits made in connsiion with leases of the Properly. Upon the assignment, Lender shall have the right 1o modily,
extend or terminate the exisling Ieases and lo execule new leases, in Lender’'s sole discretion. As used in this paragraph E,
the word "lease’’ shall mean '‘subleazs’ '\ the Security Instrument is on a leasehold.

F. Assignment of Rents, Borrowe' unconditionally assigns and transfers to Lender all the renls and revenues of the
Property. Borrower authorizes Lender or Lerder's agents to collect the rents and revenues and hereby directs each tenani ol
the Properly to pay the renis 1o Lender or Lende's /igents. However, prior to Lender's nolice 1o Borrower of Borrower's breach
of any covenant or agreement in the Security Instruren, Borrowsr shall cellect and receive all rents and ravanues of tha Froper-
ly as trustee lor the benelll of Lender and Borrower. Fus assignment of rants conslitutes an absolule assignment and not an
assignmeni for additional security only.

if Lender giy"es notice ol breach to Borrower: {i) all rents received by Borrowear shall be held by Borrower as trustee for
benefit ol Lender only, 1o be appiied 1o tha sums secured by v’ Sacurity Instrument; (i) Lender shall be entitled 1o collect and
raceive all of the rents af the Property; and {ii) aach tenant of the Rrurarty shatl pay all renis due and unpaid 1o Lender or Lender's
agent on Lender's written demand to the tenant,

Borrower has hot executed any prior assignment ol the rents ans bis not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter bpon, lake control of ar mainiain the-Troperty before or afler giving netice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at an v tima *here is a breach. Any apptication of rents
shall not cure er waive any default or invaildate any other right or ramedy of Lerdsr. This assignment of rents of the Froperty
shall terminate when the debt secured by the Securily Inslrument is paid in full.

G. Cross-Defaull Provision. Borrawer's defaull or breach under any note or agre»ment in which Lender has an interesi
shall be a breach under the Security Instrument and Lender may invoke any of the remedias permitiad by the Security Instrument.

BY SIGNING BELOW., Borrower accepts and agrees to the terms and provisions conlainea in/ni*s 2-4 Family Rider.

/ ?%f . |
Z
2z (Seal) = ~ (Seal)
—Botrowor - ~—HBortowsr
RAUL F HERREROC BEATRIZ A

(Seal) (Saal)

—-Hprowar —~Bormowar

MULTISTATE 2.4 FAMILY RIDER — FNMA/FHLMG Unlionm Instiumend

CITICORP SAVINGS FORM 37924
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