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MORTGAGE 510792-5

THISMORTGAGE ("Sécurity-fnétrumcm'-‘){sgivenon . DECEMBER 1. , S ‘
19 86 The morigegoris STEPHEN E. SCHLICKMAN AND ALISON F. SCHLICKMAN, HUSBAND

AND WIFE

("Bdi’rbwer")"'l'h’is Sicysity Instrument is givento  HORIZON FEDERAL SAVIIV‘JGS BANK.

which is orgamzed and ﬁXl:nl' <g under the lawsof ~ THE UNITED STATES OF AM-E-R’I{CAVaﬁd whose address i; '
1210 CENTRAL AL 'L’cJF . _

 WILMETTE, ILLINOIS 60091 (“Lender™.

Borrower owes Lender the princips/t sum of -
ONE HUNDRED- THIRTY TEIEE THOUSAND TWQ HUNDRED FIFTY AND NO/lDO

Dollar; (U.S. % 133,250.00 ) Thisdebt is evidenced by Borrower’s note

dated the saime date as this Secumy Insirumdnt ( Note“& ‘which provides for monthly payments. wilh the full debt, if not
paid earlier, due and paynblc on’ JANUARIY- Iy This Security Instrument
secures to Lender: (a).the repaymem "of the delit » wdcnced by the Note, with’ interest, and ali renewals, extensions and
modlﬁcauons. ) the paymient of all other sums, with ‘nrerest, advanced under paragraph 7 to protect the security: ‘of this
Security Inslrumcnt and {c).the performance of Borror =r's covensnts and agreements under this Sccurity Instrurncnf. and
the Nate. For thlS purpose, Borrower does hereby mortjage, erant and corivey to Lender the followmg dcscnbcd property

localedm COOK ' Coumy. Ilinois:
LOT 20 IN BLOCK 12 IN GREENLEAF. AKD MORSES SUBDIVISION OF BLOCKS 12,

13, 15, 16, 19 AND 21 IN WILMETTE IN TOWNSHIP 42 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN; "N COOK COUNTY, ILLINOIS.r

A0 2y

05-34 218-027

which has ihe addressof 910 OBRKWOOD WILMETTE |
' : . - [Stroet] . [Ciy)
Hllinois 60091 ("Property Address™); '
[2ip Code] )

TOGETHER W!Tn all the xmprovements now or hereafter crected on the pmpeny. and all’ ensements, nghts.
appurtenunces, rents, roynlt:cs. mineral;” oil-‘and gas rights and profits, water rights and stock, and all ﬁxrurcs now or
hcrcaﬁcrn part of the' prcper!y All rcplat.emenn and additions sha_l! ‘also be covered by this Sccur:ty Instrumcnt Allrofthe
roregomg is’ refcrred loin'this’ Secunty Inqtrumem as the ”Pro;:erty

BORROWER COVENANTS that. Borrowcr is ]awf‘ul}y 3ezsed ol‘ the, cslatc hereby convcyed and has ihe nght 1o .

mortgage, grantiand convey: the Properiy-and that the. Property is uncncumbercd except for encumbrances, of record.
Borrower warranis and: wtll defend generally: the title to the Properiy. against, all claims and demands, subject to any

cncumbrunces ‘of record.

. THIS SECUR:‘I\' INSTRUMENT combines uniform covenants. for national use and non- umform covenanis wnh
limited vnrmuons byJunsdicuon {6} conl.tituu a unlf‘nrm seeurity instrument covering rent propcrty

|LL|N0|S—SmgIe Famiry-—FNMA!FHLMC UNIFORM INSTRUMENT M ﬁ Form 3014 12/83
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1.. Payment.of Principal and Interest; Prepayment rnd Late Charges. Borrower shall promptly pay when duc
the principal of and interest 6n the debt evidenced by the Note and any prepayment and late charges due under the. Note.

.Z. Funds for Taxes.and Insurance.  Subject to applicable law or to a written waiver by Lendér, Borrower shall pay
10 Lender on the day monthly payments aré due under the Note, until the Note is paid in full, 2 sum (*'Funds") equal to
one-twellth of: (a) yearly .taxes and assessments which may aitain priority over this Security Instrument; (b), yesely
teaschold payments or ground rents on the Property, if nny; (c) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, ifuny.. These items nre called “escrow items.”* Lender may estimate the Funds due on the
basis of current’datn and reasonable estimates of future eserow items,

The Funds shall be held in an'institution the deposits ar accounts of which are insured or guaranteed by a federal or
state agency. (including' Lender if Lender is such -an institution). Lender shall apply. the Funds to pay the escrow items.
Lender may not charge for holding'and applying the Funds, nnalyzing the account or verifying the escrow items; unless
Lender pays: Borrower interest 'on- the Funds and applicable law permits Leénder to' make such.a chafgé. Borrower and
Lender.may. agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest.to, be pnid, Lender shall not be required to pay Borrawer any interest or earnings on the Funds, Lénder
shall give to Borrower, without.charge; an annual acéounting of the Funds showing éredits and debits to the Funds and the
purpose for.which each debit ta the Funds was made. The Funds are pledged as additional security for the siims secured by

this Security Instrument. o - : _ _ A

If the amount-of the Funds held by Lender, together with the future monthly payments of Funds payable prior ta
the: due dafes of the escrow items, shall exceed the amount required ta pay the escrow items when due, the excess shall be,
at Borrower’s option; either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds heid by Lender:is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary;o.make up the deficiency in.one or more payments as required by Lender.

Upon: puymant in' full of sll sums secured by this Security Instrument, Lender shalt promptly refund to Borrower
any Funds held by Liendler. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no Iater
than immediately priir <o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application asa creditageirsi the sums secured by this Security Instrument. .

3. Application of ?ayments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs i and 2 shall be'ajipliZd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payablc under paragraph 2; fourth, to interest due; and last, to principal due. _—

4, Charges; Liens. Boriower shall pay all taxes, assessments, charges, fines and impositions attribuiable to the
Property which may attain priority over_this Security Instrument, and leasechold payments or ground rents, if any.
Borrower shall pay these obligations 1::'the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them of time directly 1o the person owe< payment. Borrower shali promptly lurnish to Lender all notices of amounts
to be paid under this paragraph. Il Borrow r makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. . o

Borrower shaill promptly discharge any liz.2vhich has priority over this Security Instrument:.unless Borrower: ()
agrees in writing to the payment of the obligation s=ct rei by the lien in 2 manner acceptable 10 Lender; (b) contests in good
fuith the lien by, ar defends ngainst enforeement of 15« iien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture.of an s par+-of the Property; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the-lien tc this Security Instrument. If Lender.determisies that any part of
the Property is;subject to,a lien which may-attain priority-orci: this Security Instrument, Lender may give Borrower a
notice identifying the lien: Borrower shall satisfy the lien or ttks'one or more of the actions set forth above within 10'days
of the giving of notice,

S.. Hazard Insurance, Borrower shall keep the impraveincnts now existing or hereafter erected on the Property
insured against loss by fire, hazards included within-the ferm “extended Lcverage” and any other hazards for which Lender
requires insurance.’ This. insurance-shal! be maintained: in the amouiits »nd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosén by Borrower subjezilo Lender's approval which shali not be
unreasonably withheld, - ‘ o -

~ All insurance policies and renewals.shall be acceptable-to Lender and-shall include a standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires, ([soirower shall-prompily give to Lender
all receipts of paid premiums and renewal notices: In-the event of loss; Borrawer sia)! gire prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Leader nnd. Borrower otherwise agree in writing, insurance proceeds shal{ be =pplied to restoration or repair
of the Property damaged; if the resioration or repair is econcmically feasible and Lender's security is not lassened. If the
restoration or repair is not economically. fensible or, Lender's security would be lessened, the irsuance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any <xcess paid to Borrawer. If
Borrower abandons the Property, or daes not answer within 30 days a notice from Lender that the inzurance carrier has
offered to settlé a claim, then Lender may collect the insurance proceeds. Lender may use the proces?s 5 repair or restore
the Properiy or to pay sums sccured by this Security Instrument, whether or not then due. The 30-car piriod will begin
when the natice is given. " _ :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sholl ot extend or
postpone the due date of the monthly payments referred to in psragraphs 1 and 2 or change the amount of the payments. If

under paragraph.19 the Property-is.acquired by Lender, Borrower's righi to any insurance policies and proceeds resulting

from damage to:the Properly priorita the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. ' _

6.  Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, damage or subsiantiaily
change the Property, allow the Property 10 deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrawer acquires Fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. o

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. 1f Borrower fails, to. perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significanily affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to_enforce laws or
regulations), then Lender may doiand pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property, Lender's actions may .include paying any sums gecured by a lien which has priority.over this Security
Instrument, appearing in colirt, paying reasonable aitorneys’ fees and entering on the. Property to make repairs.- Although
Lender may take action under this-paragraph.7, Lender does not have to do so. . ‘ ‘

: - Any-amounis disbursed by Lender under this paragraph 7 shall become.ndditional debt of Borrower secured by this
Security Instrumen  Borrower and. Lender agree to other terms of payment; these amotnts shatl bear interest from

the daig of disbursement at the Note raté and shatl be payable, with interest, upon’ notice from’ Lénder to Borrower
requesting payment.”
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