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ASSIGNMENT OF RE

Elmwood Park, lllinois__N.Q_V_emtler_zs;— 19_;.85.

Knom ‘all Men- by these Jresents, THAT THE MIDWEST BANK AND. TRUST
COMPAN?. 8 Banking Corporation, not personatly but as a Trustee under the provisions of 2 Deed or Dccds in ;rrustf‘duly recorded
and delivered to szid Bank in pursuance of a Trust Agreement dated November 28, 1686 ind Iéhown. as trust

number 85-11’;5120 g , hereinafter called First: Party, in consideration of Ten Dollars ($10.00) in hand paid; and of other
good and vu!uablgf;cousi@etqlinns. the receipt and sufficiency whereof are hercby acknowledged, does hereby assign, transfer and sct
over unto © Midwest Bank and Trust Company

its successors and assigns (hercinafter called the Second Party), all the rents, earnings, income, issucs and profits of and from the
rcal estate and premises hercinafter described which are now due and which may hereafter become due, payable or coilectible unde:
ot by virtue of sj lruse, whetlier wrilten or verbal, or any letting of, possession of, or any sgreement - for the use or occupsncy of,
any part of the/recl estate and premises hereinafter described, which said First Party may have hezctofore made or agreed to or
may hereafter make ol agree to, or which may be made. or sagreed to by the Second Party under the powers hereinafter granted to
it; it being the imtentici nereof to hereby make and establish an absclute transfer and dssignment of all such leases and agreements
and all the rents, eanirgs  issues, income, ‘and profits thereunder, unto the Second Party herein, all celating to the real estate and

premises situated in the Cevdrofe—Coak — and described a3 follows, to-wit:
Lots 20 and. 21 in Hi11%rest, being a Subdivision in the North } of Section 36
Township 40 North, Range. 12, East of the Third Principal Meridian, in Cook Col
Iltinois. . [
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THIS INSTRUMENT PREPARED BY: |
Robert Figarelli .
1606 North ‘Harlem. . o
Elmwood. ‘Pavk;  I1linois 60635
This instrument is given to secure payment of the principal sum of| Upe Hundred Twenty Thousand and !.10/'!001:]15-
Dotllars,

November 28, 1986 and recirded in ’:he'recori:lér-'s- Office of “ihové-named County,
conveying the real estate and premises hercinabove described, and this instrument shaii rémain. in full force and ceffect. until said loan
and the interest thereon, and all other costs and charges which may have accrued o may hereafier accrue ‘under said trust deed, have

a3 Trustee dated

been fully paid. ) . )
This assignment shall not become operative until & default exists in the payment af ,:r':'ncipal or interest or in the pesformance
of the terms or conditions contained in the Trust Deed herein referred to and in the Note siqurid- thereby,

Without limitation of any of the legal rights of Second Pamy as:the absolute assignee o . .the.rents, issues, and. profits of :said
real estate and premises above described, and by way ef eaumcration only, First Party hereby covinants and agrees that in the event
of any default by the First Party under the said trust deed above described, the First Party will, wiicther before or after the note or
notes secured by said trust-deed is. or are declared to be.immediately due in accordance with the terms of sa’d trust deed, or whether
before or .after:the -institution of wny legal proceedings. to foreclose the: lien of szid- trust deed; .or: be/are o7 afier .any. sale.therein,
forthwith, upon demand of Second Party, surrender to Second Pany, and Second Party shall be entitled tocabl rctusl possession of,
the said real estate and premises hereinabove described, or of any part thereof, personally or by its agents or ariorneys, as for condi-
tion broken, and, in its disceetion, may with or without force and with or without process of law, and without iy icticn on the part
of the holder or holders of the indebtedness secured by said trust deed, enter upon, take, and maintain possession o (il or any part of
said real estate and premises hercinabove described, together with all documents, books, records, papers, and accounts of First Party
releting thereto, and may exclude the First Party, its agents, or scrvants, wholly therefrom, and may, in its own name, as assignee
under this assignment, hoid, operate, manage and control the said real estate and premises hereinabave described, and conduct the
businesa thereof, cither personally or by its zgents and muay, at the expense of the mortgaged property, {rom time to time, either by
purchase, repair, or construction, make ull neccessary or praper repairs, renewals, replacements, useful alterstions, additions, better.
meats, and improvements to the said real estate and premisces as to it may seem judicious, and may insure and reinsure the same,
and may lease said mortgaged property in such.parcels und for such times and on such. terms as-to it may seem-fit, ;including leases
for tesms expiring beyond the maturity- of .the- indcbtedness .secured by said trust deed,.and may cancel any lease or. sub-lease for
any cause or on any ground .which would entitle the First Party to cancel the same, and in. every such case the Second Party shall
have the right -to manage and opetate the said real estate and premises, and to carry on the business thereof, as.it shall deem best,
and the Second ‘Party shall be-entitied to- collect and receive all carnings, revcnues, renis, issues, profits, and. income of the same,
and any part thereof,-and, ‘zfter deducting the expenses of conducting .the business thereof. .and. of all maintenance, repaiss, renewals,
replacements, - alterations, - additions, . betterments, - and improvements, and all payments which may be made-for taxes,. assessments, insur-
ante, and prior or proper-charges on the said: real estate and premises, or any part thereof, including: the - just .and. ressonable - com-
pensation ' for the. services of the: Sccond: Party. and of its attorneys, ageats, clerks, servants, and others employed, by it, propedly
engaged  and .employed, for: services rendered in, comnection with the operation, management; and. control of -the mortgaged- property
and the conduct of the busincss thereol, and such further sums as may be sufficient to indemnify the Sccond Party agsinst aay
lability, loss, or damage’ ori dccoint of any matter or thing done in good faith in pursuance of the rights: and ‘powers’ of Second
Party hercunder, the Second Party may spply any and all ‘toneys urising as aforesaid:

{1) To the payment of interest oo the principal and overduc interest on the note or notes secured by seid-trust deed, at the
rate therein ptovided; (2) To ‘the payment of the .interest accrued and unpaid on the .said: note or notes; (3) To the payment of
the principal ‘of said nole of notes’from time to'timé remaining outstanding - and' unpaid; {4} To ‘the: payment ‘of ‘any and all- other
charges -secured by or created undér the' said trust ‘deed sbove referred to; and- (3) To the payment of the balance, if wny,” after: the
payment in full of the items hereinbefore referred to in (1), (2), (3), and (4}, to the First Party.
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