2 This instrument was prepared by:

L THORSEN., ON. BEHALE COF
PALATINEINSHBRYINGS - AND LOAN
104 W PALA.TINE. ROAD
PALAT INgAddrey) | INOIS 650078

86580896

NOVEMBER

,a corpofanbn orgamzcd and

cx:sung under the laws of ... “ whose address is. RN
W.. PALAT.I.NE RQAQ .PALATI NE , (hcrem “Lcnder”)

To SEGURE to Lender 7a) the rcpaymcnl of the indebtedness cvidenced by the Nolc, w:th mtcrcst ihereon the
payment of all other sums, vith intcrest thercon, advanced in accordance herewith to: protect the security. of this
Mortgage. and the performancr i the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advanccs, with interes: thercon, made to Borrower by Lender pursuant to paragraph 21 hereof (hcrcm
“Future’ Advatices”), Borrowcr does nE.by mortgage, grant and convcy to Lender ehc following. descnbed ‘property

tocated in the. County of , State of Illmms.

LOT 31 IN SHERWOOD Pd?UBdiVlSION,YBEING A RESUBDIVISION.
IN THE SOUTHWEST 1/L-OF IN SECTION 19, TOWNSHIP 42 NORTH,
RANGE 11, EAST OF THE.TPiRD PRINCIPAL MERIDTAN IN COOK"

COUNTY, ILLINOIS

0'37(:"60)
S

10> 20!

DEPT—01 RECONDING . £13.25%

TH4444  TRAN 9593 12/85706 07:04:08

WAsR # B Moz s NS TE
LoOh COUNTY - RECORDER

whéﬁhwiﬁéa&kﬁsohﬁ;”1&Lalndzrh.sAL P BLVD.. . ARLLNGTON.. HEJGHTS
{Street) fCityl" . .

L TLLTNQTS..6000% . ..., (herein “Property Address™); ' ‘ '-83 580898

[Stats and Zip Code] '

TOGETHER w:th all the improvements now or hcrcaftu erected on the properly, nnd al] easemcnts, rights,
appurlenances, renls, royalneq, mineral, oil and gas.rights and profits, water, water rights, and water, sigck; and all
fixtures now or hereafier attached to the' property,” all of which, including: replaccmcms and‘additions: thercto, shall be
deemed to be'and: remain & parl of the property’ covered by this Mortgage; and all:of the forcgomg, togethcr 'with' said’
ptoperty (or ‘the leaséhold estate if this Mortgage is on a leasehdld) arc herein referred to as the “Property™.

Borrower cavenanty that Borrower. is Iuwfully seised of the cslate hereby conveyed.and hus thc nght ) mortgnge. i 4,
grant and’ convuy the Property, that the Property is unencumbered, und that Borrower will“warrant nnd” defend”
generally the title o the Propcrty nguinst all clmm:. and demunds, subject to any decleralions, cas¢ments or resirictions’
listed in a schediile of exceptions 1o coverage in any title insurance policy insuring Lender’s interest in the Propeity.
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UNOFFICIAL CORY: -

Unrroam COVENANTS. - Borrower and Lender covenunt and agree as follows: . ) .

1. Payment of Principal and Interesi. Bocrower shall promptiy pay when due ihe principal of and interest. on_ the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances sccurcd by this Mortgage. .

2. Funds for Taxes and Insurance. Subjcct 1o npplicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the dny monthly instaliments of principni and interest are payable under the Note, until the Note is paid.in full,
a sum (hercin “Funds™) egual to one-twelfth .of the yearly taxes: and- assessments which may -attain. priority. over this
Mortgage, and: ground renis.on the Property, if any, plus one-twelfth of yearly premium instaliments for hazard .insurance,
plus onc-twel{th of yearly. premium installments for mortgage insurance, if any, all as.reasonably estimated initiaily and from
time 1o time by Lender-on. the basis of assessments and bills and reasonable estimates: thereof, ) :

The Funds shall be held in an inslitution the deposits or accounts of which are insured or guaranteed by a Federal. or .
state agency (including Lender if Lender is-such aninstitution). Lender shall apply the Funds to pay said taxes, assessments,: i

insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, anflyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable lnw
permits: Lender 'to. make; such o' charge. Borrower and Lender may agree in writing at the time of. execution..of this
Mortgage that interest on the Funds shall b Piid ic. Borrofver, and unless such agreement is made or applicable law
requires such interest-to be paid, Lender sha]linot,‘}bwgquircd 16 .pay-Borrowerany interest or earnings on the Funds, Lender
shall give to. Borrawer, without charge, an anhualiaécouniliig of the, Fupds Showifig credits and debits to the Funds and the
purpose for. which cach debit 1o the Funds was nadt; The Funds. arc.pledged-as additional security for the sums secured
by this Mortgage, . S T p _ . )

If the amornt of the Funds held by Lenagg‘.,_g_gg,e_[hgr,.wixlja the future monthily installments of Funds payable prior to
the due dates 77 1axes, assessments, insurance premiums and ground rents, shall exceed the amount.required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid <o Rarrower or credited to Borrower on monthly installmenis of Funds. If the amount -of the Funds
held by Lender shill “iot be sufficient.to pay iaxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay.to:.erder any:amount necessary to make up the deficiency within 30 days from the date notice ‘is mailed
by Lender to Borrower texacsting payment thercof.

Upon payment in £0113f all sums secured by this Morigage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paiag iph 18 hercof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than imreciately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of applicatio~“as a credit against the sums secured by this Mortgage.

3. Applicution of Payments. 'snless -applicable law provides otherwise, all paymients received by Lender under the
Note and paragraphs 1 and 2 hereot stal've applied by Lender first in payment of amouats payable to Lender by Borrower
under paragraph 2 hereof, then to interest pavable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4, Charges; Liens. Borrower shall puy all.taxes, assessments. und other charges, fines and-impositions attributable to
the Property which may. attain a priority over (his Mortgage, and leaschold payments or. ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paidin such manner, by Borrower making payment, when due, directly to the
payee thercof.; Borrower shall promptly furnish tu."c der all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments,
Borrower shall.promptly discharge any-liea. which has prioity over this Mortgage; provided, that Borrower shail not be
required to dischacge any such licn so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptnble to Lender, or shail in.good-frii: cottest such lien by, or defead enforeement of such lien in,
legal proceedings which aperate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance.  Borrower shall keep the improveme/its {iow existing or hercafter erected on the Property insured
against loss by fire, hazards included within the term “extended Coveinge", and such other hazards ns Lender may requirc
and in such amounts and for such periods.as Lender may require; provitad, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required ta pay the sulns secured by this Morigage. .

‘The insurance carrier providing the insurance shall be chosen by Carrower subject to approval by Lender; provided,
that such approval.shall not be unreasonably withheld,  All premiums on iisuinnce policies shall be paid in the manner
provided ‘under paragraph 2 hereof or, if not paid in such manner, by Borro ver making payment, when due, directly 1o the
insurance carrier,

All insurance policies and renewals thereof shall be in form acceptable to Leadsr and shall include a standard mortgage
ctause in:favor, ol and.in form acceptable to Lender.. Lender shall have the right (o/i0)4 the paiicies and renewals thereof,
and Borrower shall prompily furnish to Lender all rencwal notices and atl receipts of , aid /premiums. In the event of loss,
Eorrowe;‘r'shnll give prompt notice to the insurance carrier and Lender. Lender may malie praof of loss if not made promptly

y Borrower, R . ’ . . :

Unless. Lender and Borrawer otherwisc agree in writing, insurance proceeds shall be applind-to restoration or repair of
the Property damaged, provided such. restoration or repaic- is cconomically. feasible and the secu-ity of this Mortgage is
not thareby impnired. 1f such restorntion or ropair is not cconomically feusible or if the security. oU this Morigage would
be impaired, the insurance procecds shall be applied to the sums sccured by this Mortgage, with the oxcess, if any, paid
to Borrower. If the Property is abundoned by Borrower, or if Borrower fails 1o fespond to Lender witain 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to seitle a'claim for insurance. benefits, Lender
is authorized 1o collect and apply the insurance proceeds at Lender's option either to restoration or repa’s of the Property
or to the sums sccured by this Mortgage. - o . ] S

Unless Lender and Borrower othenvise agree in writing, any such application of proceeds to principal shull not extend
or postpone.the due date of the monthly insiallments referred to in parngraphs 1| and 2 hereof or change the amount of
such installments.  If under parngraph 18 hercof the Property is acquired by Lender, all right, title and interest of Borrower
in and-to any insurance policies and in.and to the procceds thereof resulting from damage to the Property prior to. the sale
or acquisition shall pass to Lender 1o the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition, . ' . . . -

6. Preservation and Mainicnance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commil wastc or permit impuirment or deterioration of the Property
and shall comply with th¢ provisions of any Icase if this Morigage is on a lénschold. 1f this Mortgage is on a unit in a
condominitm or &’ planned unit development, Barrower shall perform all of Borrower's obligations under the declaration
or covenanls crealing or governing the condominium or planned unit development, the by-lnws and rcgulations of the
condominlum or planned unit dovelopment, and constituent documents, 1 u condominium or planned unit development
ritter is. executed by Borrower and recorded (ogether with this Mortgage, the covenants and agréchhdnts’ of-s08h’ rider
shalt be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof. . -

7. Protection of Lender's Sccurify, If Borrower fails to perform the covenants and agreements contained in. this
Mortgage, or if any action or proceeding is commenced which. materially affects Lender’s interest’.in, the Property,
including, but not limiled 1o, eminent domain, insolvency, code enforcement, or arrangements or procecdings involving a
bankrupt or dicedent, then Lender at Lender's option, upon. notice to Borrower, may:make such -appearances; disburse such
sums and take such action as is nccessary to protect Lender's interest, including, but not ‘limited to,” disbursement of
reasonable attormney's fees and entry upon the Properly (o muKe'repairs. 1f Lender required mortgage insurance as a
condition of making the loan secured by this Mortguge, Borrower shall psy thepremiums. required to. maintain. such
insurance in effect unti! such time as the requirement [or such insurance terminates in’ accordance with Borrower's and
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