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frument fnreclosure by. Judicaal proceedmg and sale f ty. ee-
tmte nﬂeq nccelerntlun and.the. nght to.assert innthe'foreclosur proceedingithe.n
- 1f the: defanlt.is not curnd on/or
i

nt \yithout:urth'er‘deman and. niay foreclose ‘this. Se [mstrum judici

S

S, in nrred in pursuing th&remedies pr' ided in this pnragr aph 19
f

. ower Acccp_ |
nder(s) executcd by Bo rower and recorded w1th |t. kX

This instrument ‘wis prepared by. JACKFE MOSCAT. ... TO. N, MONROE GHECAGD: 11-606 030l
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Thé‘ Funds shall'be héfd'in an instifution the-deposxts of accmirirs of which are insured or g~tarapteec.ifby_'{ ' fede
ch'an nsiltutlon) Lender shall apply the Funds 16 pay” the'es

at Borrowcd 38
amountof th?-.‘F t’i’ ¥

Upon payn' ent i
any Funds held bv Lenrer. Ifnund paragraph 9 the Property is sofd or acqu:red byr ' er
i hes f:the Property or its acquisition. by Lender; any Funds held byLender at I:he tlme )
apphcnuon as: a credtt agmmmhe ums secured by | this Security Instrument. :
pp : Uniess npphcablc Iaw provxdes otherw:se, nll pay*nents recetved by Lender unden

4 Charge's‘u igqg. _
eyf jtfa
3 - ower pa\‘ment ‘Borrower shal] prom ptly f Imi:
to.be pa:d under’ th 5 P Ardgraph; If Botrower makw these paymems du'ectly, Borrowcr shal] promptly fu
receipts cwdcncmg the payments. _
Borrower Shall promptly d:scharge any l.-.t .v‘uch has pnonty QVer. lhiS Secumy Instrument nl 55,

prevent the enforcement nf thc‘hcn or. forféiture of sny parl’a :

agreement satasf'actory to, Lcnder subordmatmg the lien to this aecuﬂty Instrument “IT Lender dctermmes';thnt an
the Propcn‘.y :s subjcct }D a hen which may attain priority over)this Security Instrument, Lendcr ay gwc‘Bn
natice |dcnt ng thc l en,aBo‘ ower shall satlsfy the lien or taile odGe oF more of the, acnons set forth: abo ] wnhm ¢

I ¢ sy e oy
. 1: [nz Ibgs_ugan E }}kgép the :mpr yem .m! nr) ' Y;ﬁ‘g or he;eaftex;__ erecf
msﬁrcd aga_gnstlass i ,’,hnzards mcludcd witliin'the’ term “éxtendedZov erage’ and iny’ (Her Hazards forw
requires'nsurancel TS instrance shalk be’ maifitained in’ the amounis #id. for the’ periddy that Lendefi'é'ﬁmreé? The
ingulrafice ‘¢hrriéd/providing: ifie insirance shall bé' chosen by- Borrower ‘subjeiitor Lenderts“v:{pﬁi'o'ifai uwhich sh.uﬂ'-“n‘dt be”
unrcasonably wuhhe}d - e . BT
.. All msurance ies.and renewals’ 1l be .acceptable to Lender ana sball mclud_e
‘hold’the pi and rem_:wuls, If Lender requ:rz_:sﬁ,l '

ccnorrilcaily F'ns

4" if the restornuon or rcpan
o ble;

acln

the Pmperty or [ a umsrsecured by thts Seot ity Instrumcnt. whethcr or'not’ then ‘due, The 30-da' “period’ wnl

when the notice:is gi ' . . .
) Unless Lenderand Bo, ]

postpone t e due date of the md Iy a l'erred toin pnragraphs T and 2 'o changc:the amo

3 Ym
‘Rgrap i9 h Propcrty :s m:qulred hy Lcnder, Borrower s.nght.to nny insurance pohc:

'der agrees to ‘the merger in writing.”
Pmperty, Mortgage Insuranc
: ity Instrument; or there isa
Lender's, nghis-l Property (siich’ as a procg' ng.in bankruptcy.
regulauons), then Lender may rdo; and pay for wha ver.is, necessary, {0 protect the yalue of the
C mg any surns securcd by a Ilen whn’: }i

Any amoun dxsburscd by Lcnde ,under th:s paragrnph 7 shal bccome B'ddlt‘
‘Unless, d’l.‘“én Pa A
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Loan No. 02714731

EQUITY LOAN MORTGAGE RIDER

{Adjustable Rale and Payment)
(Reveolving Line of Credit)

THIS EQUITY LOAN MORTGAGE RIDER is made this 11TH duy of HOVEMBER ‘

ld;B.ﬁ;-;--{m(jniE‘fi'iAh}'ébr'poi'at/‘gg'gi_jgtolﬁ'nd.shnll be déemed to nmend and supplement the Mortgage (the “Security Instrument™) of

the same date given by the undeéisigiied (the “Borrower™) 1o secure Borrower’s Equity Loan Note 10 BELL FEDERAL
SAVINGS AND LOAN ASSOCIATION (the “Lender™ of the same dute (the “Note”) and covering the property described in

the Security Instrument and located at:

. i
,

5010 W. ADAMS, CHICAGO, IL 606414 i

(PROPEATY ADDRESS) ™

THE N£&TE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER-
EST RATE. IV THE INTEREST RATE INCREASES, THE BORROWER’S MONTHLY
PAYMENG ¥ WILL BE HIGHER. IF THE{INTEREST RATE DECREASES, THE
BORROWES/ T MONTHLY PAYMENTS WILL BE LOWER. -

Additional Covenants. In addition 1o the covenanis and agreements made in the Security Instrument, Borrower and

Lender further covenant and agree sefollows:

A.

INTEREST'RATE,"MONTHLY';JA"A’T';ENT CHANGES AND BILEING'NOTICES: ~ '
Seéctien '2.4., 3. and 4. of the ‘Edqiity Note ",l.'ﬁ_i"i'dé‘s for’changes ‘in the iii!él"@:éfi'élb'un’d_"tl‘\ef iﬁiﬁnifﬂ’y paymcms aﬁd" for

billing iistides, ‘as follows:

INTEREST -
a. 'Enterast ane o = o L e
"' The interest rate may change monthly. Interest rate chunges may occur on the first day of any. billing cycle beginning
on, 12-01:19*86,» e and on the first.day of cvery billing eycle thereufter, Billing cycles shall begin on
the first day of ‘each month. ; ' ‘ ‘
. Interest rate changes will.be based on an inlerest rate indéx ivhich will be-called the "*Index.” The “Index™ is the
Prime Rate, the base rate on corporale lonns.ni large U.S./irorey center commereial banks ns:publishediin the
. Money Rates seclion of the Midwest Edition of the Wall Street.Journal on the last day the Journal is published
each month. If more shu'n one Prime Rate is listed on that day, the Judex in effeet for your Equity. Loan.will be an
~average of thé Prime Rates listed. S . : '
If ll;elpdu(,ceasca to ﬁellludenvqllllblul he Note qudép \gill_cltdpée s ¥ index which is based upon comparable
. infmﬁl)lql'iob. The Note Holder will give me notice of its choice. .
Settng the Interest Rate L
The Note Holder shall.calculate-this per anpum interest rase for any given billing zycle by adding twe percentnge
. poinis.(29%).to the Index as published on the last day the Journal is published wie pravious month. There is no
.maximum limit on changes inithe interest rate. : o T

PAYMENTS. oo B ST TR

Monthly paymonts of. principal and interest shall be due on the first day ‘of éach-month begifining the lirst of the monil’
following thefirst advénce under the Note. The monthly paymient'shall be sufficient 1o repay in full tFe r'rincipal of my
loan inssubslaniially-equal-paymentr. by the malurity date at the inlerest rate effective for the billing eyele immediately
prior tothe payment. The inlerest rate on this Note may change [rom time-lo time. Anincreaseininterest ratewill result in
an inereased payment and-a:decrease in the-interest rate will resultina decrensed payment unless offset by prepayments
or adqug@;é,, Prepuyment in whole or in part shall be permitted without penally or fee, but prepayment shall not excuse
my subsequent fiilure o pay principnl or interest as it becomes due. . ‘

1953

Equity Loan Mortgage Rider ‘(BFS&L) :
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