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MORTGAGE

THIS MORTGAGE (“Security Instrument™)is givenon =~ NOVEMBER 26 .
]9 85 The monzﬁ_wgor is JOANNE E - MUTSCH ’ SPINSTER

Loan No.: 31822

("'Borrower™). This Sccuiity Instrument is givento  TRIAD MORTGAGE CORPORATION

which is organized and ¢xistirgunder the lawsof THE STATE OF ILLINOIS , and whose address is
5901 NORTH CICLKD-~ SUITE 100
CHICAGO, ILLINOIS 60646 (*Lender™).

Borrower owes Lender the principa’ cum of
FORTY TWO THOUSANL FOI'R HUNDRED AND NO/100

Dollars U .S € 42,400.00 ). Thisdebt is evidenced by Borrower's note

dated date as this S ity Ins at (*iNote™), whyj ‘ovides : s, wi debt, if not
ated the same date as this wur"{)ﬁ:‘éé%ﬁln( A ote ﬁb“lhé(:h provides for monthiy pdymcn“TﬁtshS‘c}ci:::iL:g Ir'\.sm:m,::(r:t

paid earlier, due and payable on ’
secures to Lender: (a) the repayment of the debl eridenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of al! other sums, wita irterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrow(='s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigige, prant and convey to Lender the following described property
located in COOK County, Hlinois:

SEE ATTACHED RIDER.

28-16-111-035~1071 @D
& 5
s
(3=}
(54}
which has the address of 5308 WOODLAND Unit C 3 OAK FOREST s
[Street) (City]
[llinois 60452 (" Property Address™),
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, ren(s, royalties. mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction ta constitute a uniform securily insirument covering real property.

ILLINQIS—singie Famiiy—FNMA/FHLMC UNIFORM INSTRUMENT 68/‘ /58 Form 3014 12/83
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UINIFORM COVENANTS.  Borrower and [.ender covenant andagree as fo

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepsyment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal 10
one-iwelfth of: (a} yearly taxes and assessments which may attain priority over this Security Instrument: (b) yearly
leasehold payments or ground rents on the Property, if any: {(c) yearly hazard insurance premiums; and (d} yearly
mortgage insurance premiums, if any. These items are called “escrow items.”” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. Borrower and
Lender may agree in writing thai interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's opltira, either promptly repaid to Borrower or credited to Borrower on monthiy payments of Funds. If the
anrount of the Friads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to piake up the deficiency in one or more payments as required by Lender.

Upon payment i full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Leadre [funder paragraph [9 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 25 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit againsi the sums secured by this Security Enstrument,

3. Application of Paymoats.  Unless applicable law provides otherwise, afl payments received by Lender under
paragraphs | and 2 shall be applies: first, to fate charges due under the Note; second, to prepayment charges due under the
Nate;: third, to amounts payable unrerparagraph 2; fourth, (o interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priarity ¢ver this Security Instrument, and leasehold payments or ground rents. if any.
Borrower shall pay these obligations in tne'manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person awed payment. Borrower shall promptly furnish 1o Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall prompily furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lies‘viiich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secur<d 5y the lien in a manner acceplable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the‘nzn in, legal proceedings which in the Lender’s opinion operate 1o
ptevent the enforcement of the lien or forfeiture of any part.oishe Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the fien to this Sveurity Instrument. IF Lender delermines that any part of
the Property is subject to a lien which may aitain priority ove? this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take.ons or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemeris row existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended Coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts ¢o2 for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject-ic, Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and si:al! include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Biircwer shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss. Borrower shaii pive srompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Undess Lender and Borrower otherwise agree in writing, insurance proceeds shall be apulied to restoration or repair
aof the Property damaged, il the restoration or repair is economically feasible und 1ender’s (ecurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insieance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exdess raid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the wsarance carrier has
offered 10 seitle a claim, then Lender may coliect the insurance proceeds, Lender may use the proceeds (o 7epair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day reriod will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nc( extend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right 10 any insurance policies and proceeds resuilting
from damage to the Property priur 10 the acquisition shall pass to Lender io the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, damage or substantially
change the Property. allow the Property to deterioraie or commit waste. If this Security Instrument is on a leasehold,
Barrower shall comply with the provisions of the lease, and if Borrower acquires fece title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protectlon of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Sccurity Instrument, or thereas a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy. probate, for condemnation or to enlorce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Horrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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UNIT NUMBER 18~C AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED
PROPERTY: CERTAIN LOTS IN CRESCENT GREEN ESTATES, BEING A SUBDIVISION
OF A PARCEL OF LAND BEING A PART OF LOTS 8, 9, 11 AND 12 IN ARTHUR T.
MC INTOSH AND COMPANY'S 155TH STREET FARMS, BEING A SUBDIVISION OF THE
EAST 1/2 OF THE NORTHWEST 1/4 OF THE SOUTH WEST 1/4 OF SECTION 16,
TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, AND
BEING INDENTICAL WITH LOTS 3, 6 AND 11 OF SCHOOL TRUSTEES' SUBDIVISION
OF SAID SECTION 16, A COPY OF WHICH SURVEY IS ATTACHED AS EXHIBIT 'A'
TO THAT CERTAIN DECLARATION ESTABLISHED A PLAN FOR CONDOMINIUM
OWNERSHIP, AND COVENANTS AND RESTRICTIONS AND EASEMENTS, MADE BY
CONTINENTAL HOMES OF CHICAGO, INCORPORATED, AS GRANTOR AND RECORDED IN
THE OFFICE OF THE RECORDER OF COOK COUNTY, ILLINOIS, ON AUGUST 13,
1974 AS DOCUMENT NUMBER 22814614, TOGETHER WITH A PERCENTAGE OF THE
COMMON ELEMLNTS APPURTENANT TO SAID UNIT AS SET FORTH IN SAID
DECLARATION, -AS AMENDED FROM TIME TO TIME, PROVIDED IN SAID DECLARATION
WHICH PERCENTACE SHALL AUTOMATICALLY CHANGE IN ACCORDANCE WITH

AMENDED DECLARMUION AS SAME ARE FILED CF RECORD PURSUANT TO SAID
DECLARATION, ANL-VCGETHER WITH ADDITIONAL COMMON ELEMENTS AS SUCH
AMENDED DECLARATIONS ARE FILED OF RECORD, IN THE PERCENTAGES SET

FORTH IN SUCH AMENDLD DECLARATION, WHICH PERCENTAGES SHALL
AUTOMATICALLY BE DEEMED TC BE CONVEYED EFFECTIVE ON THE RECORDING OF
EACH SUCH AMENDED DECLAKATION AS THOUGH CONVEYED HEREBY, IN COOK

COUNTY, ILLINOIS,
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TH1S CONDOMINIUM RIDER is made this 26TH day of NOVEMBER 19 86,
and is incorporated into and shall be deemed 1o amend and supplement the Muortgage, Deed of Trust or Sccurity Deed (the
“Security Instrument’’) of the same date given by the undersigned (the * Borrower™) to secure Borrower's Note to

IAD MORTGAGE CORPORATION
(the "Lender™)

of the same date and covering the Property described in the Security Instrument and located ar:

5308 WOODLAND, OAK FOREST, ILLINOIS 60452
Unit C |Property Address)

The Property includes a unit in, together with an undivided intcrest in the common elements of, a condominium project
known as:
SHADETREE

{Name ol Condominmium Project|
(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefil or use of its members or shareholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.
CONDOMIIUM COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:
] A. Condomiaivia Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
: 3 Project’s Constituent Decrments. The “Constituent Documents™ are the: (i) Declaration or any other dacument which
C 3. creates the Condominiurd Proiect; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
. promptly pay, when due, all Gue; and assessments imposed pursuant to the Constituent Documents.
cr B. Hazard Insurance. £ 1eng as the Owners Association maintains, with a generally accepted insurance carrier, a
{7y “‘master” or “blanker” policy onihe Condominium Project which is satisfactory to Lender and which provides insurance
t  coverage in the amounts, for the r'criods, and against the hazards Lender requires, including fire and hazards included

€  within the term “extended coverage,” then.
(i) Lender waives the provisina in Uniform Covenant 2 far the monthly payment 10 Lender of one-twelfth of

the yearly premium installments for hazard ins»:cauce on the Property; and
(ii} Borrower's obligation undel Uniform Covenant 5 to maintain hazard insurance coverage on the Property

is deemed satisfied to the extent that the requirea coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice ufaiy lapse in required hazard insurance coverage.
In the event of a distribution of hazard insucascs proceeds in licu of restoration or repair following o loss to the

Property. whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Seerrity Instrument, with any eacess paid to Borrower.

C. Pubtlic Liability Insurance. Borrower shall take such _actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptalide 'n form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for camuges. direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any parizofihe Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are hereby asagied and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Insirument as/ provided in Uniform Covenant 9.

E. Lender's Prior Consent. Horrower shall not, except after nuuce to-lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonmenit or termination of the Condominium Projecy; encept for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in tliccase of a taking by condemnation or

eminent domain,;
(ii) any amendment 10 any provision of the Constituent Documents il the provisiin is for the express benefit o’

C6YI|SIs

Lender;
(iliy termination of professional management and assumption of self-managemus of the Owners Association;

or
{iv) any action which would have the effect of rendering the public liability insurancee<vi ¢age maintained by

the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessmenis when due, then Lenderinay pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured bythe Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest fion: the date of
disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender to Borrower requesting payment.

By SIGNING BELOW, Borrower accepts and agrees Lo the terms and provisions contained in this Condominium Rider.

(eanne & Dpitsck send

[/ JOANNE E. MUTSCH/gpINSTER -Borrowsr

28-16-111~035-~1071
DEPT-C1 RECORDING $15 59
FHESTE—F PN (Seal) 15 .09
[ BINSE B 3 w3 & —-Botrover 5 E;
CO0K COUNTY RECORDER
| (Seal)
-Borrower
{Seal)
-Borrower
(Sign Originet Only}
MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 xzfaw C/

@ -8 VMP MORTGAGE FORMS * {313 792-4700 » {BOC! 521-7201
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