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. MORTGAGE

November

THIS INDENTURE, made this _14th  day of .19 _B6 __, between

HERTTAGE STANDARD BANK « n_ILLINOTS CORPORATICN

"not personally but as Trustee under the provisions of a Deed or Deeds in Trust duly recorded and delivered

2 in pursuance of a Trust Agreement dated Au_g_uét__llﬁ . 1983

and known as Trust Number 8601 , herein re[erreci tf;v as ."Mc;rtgagolt-' and

... CONCORDIA FEDERAL BANK FOR SAVINGS |

a corporatira organized and existing undet the laws of the United States of Ame\'icn, herein 'referéd t;) us

“Mortgagse”. WITNESSETH THAT: S o _
WHEREA®G, 'he Mortgagnr'is justly indebted to the Mortgagee in the principal sum of . EIEEI_HUNDRBD

BANK

to said

ECOI'837u.37__193H@)

J

FOUR_THOUSAND AMO 2#0/100ths——— Dollars, evidenced by the one certain Mortgage Note of the Mortgagor
of even date herewit, inade payable to Mortgagee and delivered, in and by which said Mortgage Note the

Mortgagor promises to piy b= said principal sum on or before November 1 , 19 88 R

Decerber 1, 1986 i, 1
; until maturity atthe rate of 23 e s National

i I g1go : - .
| P T B s e TR e e el
: per annum, payable __monthly _ ~ onthe _fixst day of __@ach meoth

in each year, all of said principal and interest being made payable at such banking house or trust company

in Cook County, Hlinois as the Mortgagee may, from time to time, in writing appoint, and in the absence
then at the ofiice of CONCORDIA FEDERAL BANK FOR SAVINGS in

: of such appointment,
Lansing, I1linois;

NOW, THEREFORE, the Mortgagor, to sicury payment of the principal sum of money, interest
thereon and al! other sums due under the terms of-zaid Note, in accordance with its tenor and effect, and
the performance of the coverants and agreements hetein rontained by the Mortgagor to be performed, and
also in consider:tion of the sum of One Dollar in handpeid, the reccipt whereof is hereby acknowledged,
does by these presents convey and mortguge unto the Morigigee, its successors and assigns, the following
described real estate and all of its right, title end interest, therein situate, lying and being in the

of Palos Heights , County of _COOk

City
_and State of Illineis, to-wit:
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 24-29-100-014-0000 + 24-29-100-015-0000
12230-40 ARBOR TERRACE, PALOS HEIGHTS, IL

which, with the pfoperty hereinafter deseribed, is referred to herein as the “premises.”

TOGETHER with all improvements, tenements, casements, fixtures, and appurtenances thereto
belonging, and all rents, Issues und profits thereof for so long and during all such times as Mortgagor, its
successors or assigns, may be entitied thereto {which are pledged primarily and on a parity with said real
estate and not secondarily), and all apparatus, equipment or articles now or hereafter therein or thereon
used to supply heat, gas, air conditioning, water, light, power, refrigeration (whether single units or
centrally controlled), and ventilation, including (without restricting the foregoing}, screens, window
shades, storm doors and windows, floor coverings, inadoer beds, awnings, stoves and water heaters. All of.
the foregoing are declared to be a part of said real estate whether physically attached thereto or not, and it
is agreed that all similar apparatus, equipment or articles hereafter placed in the premises by Mortgagor or

its successors or assigns shell be considered as constituting part of the real estate,
\

“THIS INSTRUMENT WAS PREPARED BY"

Janene Toft

L-1221
Concordia Federal Bank for Savings. 2320 Thornton Road, Lansing, IL
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interest thereon as herein provided; third, all principal and interest remaining unpaid on the note; fourth,
any overplius to Mortgagor, its legal representatives or assigns, as their rights may appear.

6. Upon, or at any time after the filing of a bill to [oreclese this Mortgage, the court in which such hill
is filed may appoint a receiver of said premises. Such appointment may be made either before or after sale,
without notice, without regard to the solvency or insolvency at the time of application for such receiver, of
the person or persons, if any, liable for the payment of the indcbtedness secured hereby, and without
regard to the then value of the premises or whether the same shall be then occupled as a homestead or not,
and the Mortgagee may be appointed as such receiver. Such receiver shall have power to collect the rents,
issues and profits of said premises during the pendency of such foreclosure suit and, in case of a sale and a
deficiency, during the full statutory period of redemption, whether there be redemption or not, as well as
during any further times when Mortgagor, its successors or assigns, except for the intervention of such
receiver, would be entitled to collect such rents, issues and profits, and all other powers which may be
necessary or are usual in such cases for the protection, possession, control, management and cperation of
the premises during the whole of said period. The court from time to time may authorize the receiver to
apply the netincome in his hands in payment in whole or in part of: (a) The indebtedness secured hereby,
or by any decree foreclosing this Mortgage, or any tax, special assessment or other lien which may be or
become supericr t-the lien hereof or of such decree, provided such application is made prior to foreclosure
snle. (b) the defic..lp',mg in casc of a sale and deficiency.

7. Mortgagee sha's 'vave the nghl to inspect the premises at all reasonable times and access thereto
shall be permitted for tiie” p» rpose i

8. Provided that no uncured event of defaulit exists under the terms hereof or of the Note, Mortgagee
will, upon demand of Mortgagor (vswhich may be made at any time and from time to time), execute and
deliver to Mortgagor partial releaz<s ccleasing from the lien hereof such portion or portions of the premises
as Mortgagor shall designate. Mortgage:, to be entitled to the executivn and delivery of any such partial
release, shall pay to Mortgagee at the (ime'of such demand an amount equal to the required "prepayment
for partial release” for cach portion of the jiremises so designated by Mortgugor, as set forth in the Schedule
of one page hereto annexed. Said amount zlizii be applied upon the principal balance of the indebtedness
evidenced by the Note. Mortgagee may cha:g: 4 reasonable sum In addition as a fee for preparing and

issulng each such partial release.

9. THE MOBRTGCAGOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDER ANY CRDER OR DECREE OF FORIL.CLLOSURE OI' THIS MORTGCAGE ON BEHALF
OF MORTGAGOR, THE TRUST ESTATE AND All. PERSONS BENEFICIALLY INTERESTED
THEREIN, ANIJ EACH AND EVERY PERSON, EXCEPYT EFECREE OR JUDCGMENT CREDITORS OF
THE MORTGAGOR IN ITS REPRESENTATIVE CAPALILY AND OF THE TRUST ESTATE,
ACQUIRING ANY INTEREST IN OR TITLE TO THE PREMISES MORTGAGED HEREUNDER SUB-
SEQENT TO THE DATE OF THIS MORTGAGE. MORTCACOR IIEREBY REPRESENTS THAT IT
HAS BEEN AND IS AUTHORIZED AND EMPOWERED BY THE 7T RUST INSTRUMENT AND BY ALL
PERSONS HAVING A POWER OF DIRECTION OVER IT AS SUCH TRUSTEE TO EXECUTE THE

FOREGOING WAIVER.

10. If any guarantor of payment of the indebtedness secured hereby {c¢v if “he indebtedness be not
guaranteed, any person or persons owning in the aggregaie more than 33 per cent (i the benceficial interest
in the trust of which Mortgagor is Trustee) shall voluntarily file a petition under-’he Federal Bankruptcy
Act, as such Act may from time to time be amended, or under any simiiar or succassor Federal statute
relating to bankruptey, insolvency, arrangements or reorganizations, or shall file.<nanswer in an
involuntary proceeding admitting insolvency or inability to pay debts, or shall be adjudgid a bankrupt, or
if his or thelr beneficial interest in said Trust shall become subject tu attachment, garniskirent, supple.
mental proceedings or other judicial selzure which is not discharged within 10 days, then Muortragee may
at Maortgagee's option declare all of the sums secured by this Mortgage to be immediately due and’'payable

without prior notice to Mortgagor.

11. On the sale or transfer of all or any part of the premises subfect to the len of this Mortgage, or of
more than 33 per cent of the beneficial interest in the trust of which Mortgagor is Trustee, Mortgagee may
at Mortgagee's option declare all of the sums secured by this Mortgage to be immediately due and payable.
This option skall not apply in case of (a) transfers by devise, descent or by operation of law upoen the death
of an individual beneficiary, (b) sales or transfers when the transferee's creditworthiness and management
ability are satisfactory to Mortgagee and the transferee has executed prior to the sale or transfer a written
assumption agreement containing such terms as Mortgagee may require, including, if required by
Mortgagee, an increase in the rate of interest payable under the Note, and (c¢) transfers of all of the
premises then encumbered by this Mortgage, or of all of the beneficial interest fn said trust, to secure an

indebtedness of the Mortgag..r, or of the beneficiaries of said trust, to an instltutional lcnder ortoa prh'ate

. o

lender satisfactory to Martgagee,

" THIS MOR'I(_.AGE is cxccutcd bv __HERITAGE STANDARD BANK
not personally but as Trustee as aforesaid, in the exercise of the power and authority conferred upon und

HERITAGE STANDARD BANK

vested in it as such Trustee (and said

hereby warrants that it possesses full power and authority to execute this instrument), and it is expressly
understood and agreed that nothing herein or in said note contained shall be construed as creating any
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