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MORTGAGE 236397-6

THISMORTGAGE (“SecurllyInstrument")mgwcnon NOVEMBER B33 : R
19 86 Themortgagoris LAZAR LARAREVIC I-\ND PAMELA LAZAREVIC, HUSBAND AND WIFE

(“Borrowcr“) Thlq Sceul uy Inslrumcm isgivento THE TALMAN HOME FEDERAL SAVINGS
AND LOAN. ASSU" I8TION OF.ILLINOIS
_which s orgamzed and ¢xistirgunder the laws of THE UN ITED STATES ‘OF - AMER ICAv and whose nddre*‘-s is
4242 NORTH HARL "‘n
‘NORR IDGE o ILL INOA.S 260634 . . iy ("Lcnder .
Borrowerowes Lender the pnnctpa sumof. - :

SIXTY FOUR ‘THOUSAND AND NO/100

L ) o 5/ 535
gHUﬂ/% S /e 335708

Dollars{U.S. § 64,000,00 ) This debt is ewdenccd by Borrower's:note
dnled the same date as this Security Instrume u (“\lote"), which provides for monthly payments, with’ thc full’ debl. if not
paid earlier, due and payable on DECEMBER- %, 2001 This Security. Instrument
secures to Lender: () the repayment of the debl e idenced by the Note, wilh intcrest, and all renewals, extensions dnd
modifications; (b) the pnyment ofall other sums, witn interest, advanced under paragraph 7 to protect. the seciirity of this
Security Insirument; and. (c) the performance of Bon.,w s covenants and agreements under this Security;Instrument and
the WNote. For thlS purpose, Borrower ddes hereby morigage, grant and convey to-Lender the following described propeny

located in . COOK County, Tllinois:
LOTS 13 AND 14 IN BLOCK 6 IN OLIVER/SALINGER AND COMPANY'S GLEN ACRES,
A SUBDIVISIDN OF THE WEST 1/2 OF THE '4OR‘I‘HWEST 1/4 OF: SECTION 33,

TOWNSHIP 41 . NORTH, "RANGE. 12, EAST OF T4% THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY," ILLINOIS.

PEPT=0 4 RECORDING $137a5 "
T#qqqq TRei 0461 1264007 10:38:00
123 #  MN -77;-': TR T
coov CUUNT Y SEC

09-33-108-041-0000 ¢ gy

which has the addressof 1697 MORSE - DESIC'tE],LA INES
. . ] Y .

[Street}

lllinois 5001 B ("’Property Address™);
‘2ip Code]

TOGETHI:R W1ITH all the improvements now’ r herealter erected on the property, and all eascments, rights,
.rppurtcnanccs. rents, royalucs, mineral; oil-and gaé‘ {ghts and profits, water rights and stock and all“fixtures now or
hereafter a part of the propcrty All repiucemcnls andadditions stiall also be cavered by this Sccumy Instrament. All of the
foregoing is refern Ld tn in this Sccumy Instrument as thc "Propcrty

BORROWLR COVENANTS that Borrower. is lawful]y se:scd of the estate hereby conveyed: and has. the ngl?l to
martgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants, and wiil defend generally the tille to the Property against all claims and demands, SubjcCI to any
encumbrances ofrecnrcl )

THIS SECURITY INSTRUMENT combines uniform covenants_for national wse and non-uniform covenants with
limited variations by_mmd:cnon to constitute n uniform sucumy insjrument coveringjreal property.

MAtL
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l. Payment af Principal and Interest; Prepayment and Late’Ch'hrges. B trower shalf promptly pny when due
the prineipal ol and interest on the debt evidenced by the Note and any. prepayment, und late charges drie under the Note,

2. Funds for Taxces nnd Insurance. . Subject to npplicable lnw or to o written waiver by Lender, Borrower shall pay
to Lender on the day manthly payments are due under the Note, until the Note is-paid in_full, a sum {*Funds") equal to
one-twelfth -oft (a) yearly iaxes and assessments which may attain priority over this Security: Instrument; (b} yearly
leasehald . payments or ground rents on the Property, if any; (c) yearly- hazard insurance premiums; and (d} yearly
marigage insurance premiums, if any. These items are called “escrow items." Leader may estimate the Funds due on the
basis af current data-and reasonable estimates of future escrow itermns.

The Funds:shall be held'in an institution the deposits or accounts of which are insured or guaranteed by a federal-or
state agency (mcludmg ‘Leénder.if Lender is such.an institution). Lender shall.apply the Funds to.pay the escrow items,
Lender may not charge for holdmg and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower:interest.on the Funds and applicable iaw permits Lender to make such a charge. Borrower and
Lender may. .agree’in writing. that. interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall no1 be required to pay Borrower any interest or earnings on the Funds, Lender
shall give'to Borrower,, wlthoul charge, an: annual accounting of the Funds showing credits and debits to the Funds and the
purpose for. which each debit to the Fundc was made. The Funds are pledged as additional security for the sums secured by
this Security Instroment.. -

If the amount” ofthe Funds held by. Lendel together with the future monthly payments ‘of Funds paynblc prior to
the due daies. ot‘the éscrow items, shall.exceed the amount required to pay the escrow items. when due, the excess shall be,
at Borrower's ophcm. either, promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount-af the Fi(1ls held by. Lender is not sufficient 1o pay the escrow items when due, Borrower shull pay to Lender any
amount necessury - make up the' del‘crency in one or more payments as required by Lender, -

Upon paymriiw. m “full of all sums secured by this Security Insirument, Lender shall promptly refund.to Borrower

any Funds held by. 1L« na ar. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later

than |mmed1alely PriGs 1o rhe sale of the Property. or its acquisition by Lender, any Funds held by Lender at the time of
application ds a credit,rgaizst the sums secured by this Security Instrument.

3, Applieation of Fay; nnnts. Unless applicable iaw provides otherwise, all payments reccwcd by Lender under
paragraphs 1 and.2 shall be apriie: fivst, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable anvier paragraph 2; fourth, to interest due; and last, to principal due.-

4, Charges; Liens. . Berrzwer shall pay nll tnxes, assessments, charges, fines and 1mposmons attributable to the
Property which. may attain priority aver this Seeurny Instrument, and lenschold payments or ground rents, il any.
Borrower shall pay these obhgahons intlie manner provided in paragraph 2, or if not paid in that manner, Barrower shall
pay them on time directly.to the person cwed ~ayment. Borrower shall prompt]y furnish to Lender alf notices of amounts
to be paid under.this'paragraph. If Borrowe " maites these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lien which has pr!onty over this Security Instrument unle‘;s Barrower: ()
agrees in.writing to the paymem of the obligation securd by the lien in a manner acceptablc 10 Lender; (b} contests in good
faith the lien by, or defends against enforcement of iedien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcemenl ofthe dien or forfeiture of any part of the Property. or (c) secures from the holder of the lien an

ry.to: Lender subordmaung the lien to 7ais Security Instrument, If Lender defermines that any part of
the Property. is Slibject to a’lien which; may:attain priorily over this- Sec.ur:(y Instrument,- Lender: may, give Barrower a
notice 1denhfylng the lien, Borrower shall satisfy the lien or-talle cné 6r more of the actions set forth above within 10 days
of the giving ol notice.

5. Hazard Insurnnce Borrower shall keep the improveiainisnow emslmg or hereafter erected on the Property
insured ugamst los‘i by ﬁre, haznrd% included within the term “extended Zo<ernge” and any other hazards for which Lender
requlres insurance. This insurance shall be maintained in the amoun’s rnd for the periods that Lender requires. The

insuranece carrier provndmg {he insurance shall be chosen by Borrower <ibject to Lender's npproval which shall not be
un rensonably withheld,

All insurance. pollcnes and renewals shall be acceptable to Lender anc shal’include a standard mortgage clause.
Lender shall-have the nght to hold the policies and renewals. IT Lender requires, Dorrower shall promptly give to Lender
all recelpts of puld premiums and renewal notices. In the event of loss, Borrower shali give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss il not made prompt]y by Berrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalite a,:plied 1o restoration or repair
of the Property damaged il the restoration or repair is economically feasible and Lender’s stcurity is not.lessened. If the
restoration or repair.is not economlcally feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to- the sums secured by this Security Instrument, whether or not then due, with.any ex:ess »aid 1o Borrower, If
Borrower: abandons lhe Property. or does not answer within 30 days a notice from: Lender that thedpsurance carrier has
offered to settie o’ clalm. then Lender may collect the insurance proceeds. Lender may use the proceess 1 rapair or restore
the Property or1g pay sums, secured by this Secuirity Instrument, whether or not then due. The 30-day:period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in \vnung. any application of proceeds to principal shil? wct extend or
postpone the due date of the momh}y payments referred to in parngraphs.1 and 2 or change the amount of the-payments, If
under. parngraph 19 the. Property is:acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage t'the Propeny prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or subsiantially
change the Propeny. allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fec title to the Property, the leasehold and
fee title shall not merge uniess Lender agrees (0 the merger in writing, ‘ )

7. Protection. of Lender's nghts in the Property; Mortgage Insurance. 1f Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantiy affect
Lender's rights in the Property (such as & proeeedmg in bankruptcy, probate, for condemnation or. to enforce laws or
regu]atlons) then Lender may. do and pay for whatever is necessary to-protect the value of the Proper'y and Lender s rights
in the Property. Lender's actions may include paying any sums secured bya lien which_has priority over this Security
Instrument, appearing in courl, paying reasonable altorneys’ fecs and entering on the Praperty to makc repairs. Although
Lender may take aclion under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this parngraph 7 shalt become additionnl debt of Borrower sccured by this
Security Instruthernt, Unicss Borrower nnd Lender agree 1o other terms ofpnymem, these amounts shali-bear interest rom
the date of dlsbursement at the Note rate and shall be payable, with interest, upon notice from Lender io Borrower

rcguestmE payment
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