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MORTGAGE

THI w“ » Novamber 8 e .
H SMORTGAGE (Sf.igun lnstrumcnt l'ﬁdﬁe".] A‘N‘N NID'ETZ H’O’SBAND ARD WIFE

19....86. The mortgagoris ...... HARQLD L. NIDETZ i
..("Borrowcr ) Thxs Secumy lnstrumem is given to. W NEW LENOX

SIATE ‘BANV. > SO N ST TP TOUTVUTOTROTOTPR IO rererresersrar g serannes ich is organized.gnd exjsting
underthelaw:o: the.. S.l:ﬂ.t'\% ok Ill.i.!'! is . and whose address is I\YBC{} "Bfﬁ [‘JL edsﬂ;reef;,l

wNewn LenoXq o ZL:BRAS L i [PTOTOTN TV TN e
Borrower owes Lender he principal sum of UE. £0. Eleven Tho‘l.? Og anaoonoc T R
e e Dol!ars (U s supP.to. §11,00C ...Qbrms debt is ewdenced by, Borrowersnole_
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sren
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dated the same date as: th a;.cunty Instrument (“Note™), which provides for monthly payments, with-the fuli debt, if not
paid earlier, due and payal.le or dune. 15,1987 e e Nrsesteesariensiaens This Secumy Instrument
secures to Lender: .(a) the repaviient of the debt evidenced by the Note, with interest, and.all rencwals, extensions and
modifications; (b) the payment of allother sumis, with interest, advanced under paragraph.7 1o protect the security of this
Security Instrumt.nt and. (c).the ,:crl'ormunce of Borrower's covenants and agreements under this Sceurity Instrument and

the Notc. For. thls . Horrower dons hercby morigage, grant and convey 1o Lender the lollowing described property
‘ County, Illinois:

Lot 11 in Ballard Gardens, being 4 'Subdivisdion of part: of the South Eas/ 1/4 of ‘Section 15,
Township 41 North, Range 12, EAst oi the Third Principal Meridian, in Cook County, Illincis.

Q’N‘&' q —\§ -~ Y0b~ o3

&
en
&
b

s
- Q

THIS IS A JUNIOR MORTGAGE

whlchhastheaddressof 2203. Parkside... s e RALK Ridge | -
{Strool] [City}

60068 weenereseene (CProperty - Address”);

1llinois .
[2|p Code]

TOGETHER WITH all.the improvements.-now, or hcrcal'ter erccled on the prcper!y, and all easemems, rlghts.__
appurtenances, rents; royaltles‘ imineral, oil: and"gas rights and profits, water rights and stock and all fixtures new or.

hereafiera ‘part of the propert ZAl rcplacemcnts and'additions shall aiso be covered by this Security Instrument. All of the

foregoing is rcl‘erred to in'this’ Sccurlly Tnstrumeént as the “Propesty.”

BORROWER COVENANTS thnt Borrowcr is lawfully selsed of the estate hereby, conveyed and has the right to
morignge, gront-and convey the Property and that the Property is unencumbered, except for éncumbrances of record,
Borrower warrants and.will defend generally the title to the Property against all claims. and.-demands, subject 1o any
encumbrances of record.

~ THIS SECURIT" _!NSTRUMENT combines_ uniform covenants for national use and non -uniform covenants with
limited vanat[ons byjurlsdlcuon to consmu!e i uniform security ms.rumem coveringreal ] property.

ILLINOIS=Single Family—FNMA7FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows: _

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shali promptly pay when due
the principal of and intérest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by.Lender, Borrower shall pay
1o Lender on'the day monthly payments are due under the Note, until the Note is paid'in full, a sum (*Funds™) equal to
one-twelfth oft (a) yearly tnxes and assessments which may auin priority over this Sccurity Instrument; (b). yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called *'escrow items." Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. . . . .

The Funds shall be held in an institution the depaosits or. accounts of which are insured or guarantead by a federnl or
state agency (including Lender if Lender is such an instituticn). Lender shall apply the Funds 10 pay:the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
L.ender mny egree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required ta pay Borrowes uny inlerest or earnings on the Funds. Lender
shall give 1o Borrower, withaut charge, an annual accounting of the Futids showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.’ - '

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable priar to
the due dates of th~ escrow ilems, shall exceed the amount réquired to pay the escrow items when due, the excess shall be,
al Borrower's or i1, cither prompily repaid-to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funus held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 15 ke up the deficiency in one or more payments as required by Lender., ;a2 -

Upon payment. ir. full of all sums secured by this Security, liistriment,: Lender shall promptly refund to Borrower
any Funds héld by Lencr, \f undér paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to tl:e sale of the Properly or its acquisition by Lender, any Funds held by Lender at the time of
application as a ¢redit-against 1pSsums secured by this Security Instrument.

3. Application of Payme:ts, Unless applicable law provides otherwise, ali payments received by Lender under
paragraphs [ and 2 shall be appliad: £st, to late charges due under the Note; second, to prepayment charges due under the'”
Note; third, 16 amounis payabie under paragraph 2; fourth, to interest due; and last, to principal due. o

4, Charges; Liens. Borrowe! shalpay all taxes, assessments, charges, fines and impositions attributable to the.
Property which may attain priority ove: this Security Instrument, and leasehold payments or ground rents, if anyi---
Borrower shall pay these obligations in theé minner provided in paragraph 2, or if not paid in thal manner, Borrower shall’
pay them on time directly to the person owed! payment. Borrower shall promptly furnish ta Lender. all notices of amounts
ta be paid under this paragraph. If Borrower mv.kes these payments directly, Borrower shall prompily furnish 10 Lender.
receipts evidencing the paymen(s. . ‘ S

Borrower shall pramptly discharge any lien'wkich has priority over this Securily Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation securei by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the iien i, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement.of the lien or forfeiture of any pait of (he Property; or (c} secures from the holder of the lien an
agreement satisfactory.to,Lender subordinating the lien 1o this Security Instrument.1f.Lender-determines that any. part.of
the Property is subject to a tien which may attain priority over/(kis Securily Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the Yien or 1ake (neor more of the nctions set forth above within 10 days
of the giving of notice. . 7

5. Hazard Insurance. Borrower shall keep the improvements wo'v existing or hereafter erected on the Property
insured against lass by fire, hazards included within the term *extended coy erage’” and'any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and fzz the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Horrower subje:t 1c Lender's approval which shall not be
unreasdnably withheld. : L )

All insurance policies and renewnls shall be acceptable to Lender and skaliin clude a standard mortgage clause.
Lender shall have the right to hold the policies nnd renewals, If Lender requires, Borrower shall promptly give to Lender
all receipts-of paid premiums.and renewal notices. In the event of loss, Borrower shall giz=-prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. R I

.. Unless Lenderand Borrower otherwise agree in writing, insurance proceeds shall be apmied. Lo restoration or.repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s securiiy is.not lessened, If the
restoration or. repair is not economically feasible or Lender's security would be lessened, the iniiuras ce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any. excess raif to Borrower,. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the'ipsurance carrier has
offered 1o settle a-claim; then Lender may collect the insurance proceeds. Lender may use the proceeds L0« epair.or restore
the Property or to-pay sums secured by this Security Instrument, whether or not then due. The 30-day pericd will begin
when the notice is given. : . . .

Unless Lender and Borrower otherwise agree inn writing, any application of proceeds Lo principal shall.not extend or
. postpone the due date of the monthly payments referred to in paragraphs 1 and Z or change the amount of the payments. If
under paragraph 19.the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. i

6. Preservation and Maintenance of Praperty; Leaseholds,  Borrower shall not destroy, damage or substantiatly
change the Property, allow the Property lo deteriorate or commit waste, 1f this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge.uniess Lender agrees to the merger in writing,

7. Protection -of Lender's Rights in the Property; Mortgage Insurance,  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such ns a proceeding,in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is nécessary 1a pratect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying nny sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may fake action urider this paragraph 7, Lender does not have to doso,. . - .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ofi\Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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