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MORTGAGE Pessz

THIS MORTGAGE (“Sccurity Instrumen!™)isgivenon NOVEMBER 26 '

1986 Themorgagoris TIMOTHY R. TALBOT, III AND NANCY ALLISON DAVIES TALBOT
HUSBAND AYD WIFE

{"*Borrower"'). This Sccurity Instrument is given to GOLDOME REALTY CREDIT CORP.

which is organized and ¢xisting under the lawsof THE STATE OF MARYLAND , and whose address is
1 FOUNTAIN PLAUA
BUFFALC, NEW YORK . 14203 (*Lender").

Borrower awes Lender the prinzinulsum of
ONE HUNDRED THOUSAND AND NC/100

Doias(US. § 100,000.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security [nstrurieni (“Note”), which provides for monthly payments, with the full debt, if not
paid carlier, due and payableon JANUARY 1, 2 This Security Instrument

0
secures (o Lender: (a} the repayment of the debi cvidc]ﬁch by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and {c} the performance of Boirower's covenants and sgreements under this Security Instrument and
the Note. Far this purpose, Borrower does hereby nicrtgage, grant and convey to Lender the following described property

located in COOR County, Ilinois:

SEE ATTACHED RIDER.
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f. O COOKEDUNTY RECORDER
CFO.04-13-120-030"F
waich has theaddressof 365 RIVERDALE S , NOR;EHPROOR '
Ilinois 60062 ("Property Address™); '

[2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all eusements, rights,
appurienances, rents, royaltios, mineral, oil and gas rights and profts, water rights and stoel and all fixtures now or
herentter n port of the property. All replacements and additions shall nso be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Instrament as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estute hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Horrower warrants and will defend generally the title to the Property against all clims and demands, subject to any
encumbrunces of record. .

THIS SECURITY INSTRUMENT combines uniform covenams for nationn! use and non-uniform covenants with
limited) variations by jurisdiction to constitute i uniform security igsirument covering reulery.

00 |
ILLINOIS—Singte Family-—FNMA /FHLMC UNIFORM INSTRUMENT 1 = MAIL form 3034 12/83
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1. Payment of Principal und Interest; Prepayment and Late Chargos,  Borrower shall promipily pay when due
the principal ofand interest on the debt evidenced by the Note amb any prepayment and late !hm'gc\ due undes the Note.

2. Funds for Taxes and tnsurance.  Subject to applicable inw or 1o nowreitten waiver by Lender, Horrower shall pans
10 Lender on the duy monthly payments are due under the Note, until the Note s padd in full, a som CFunds™) egaal 1o
one-twelfth of: (1) yearly taxes and assessments which may attain priority over this Security Instrument; (h) yearly
leuschold payments or ground rents on the Property, if any: (¢) yearly haznrd insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data und reasonabie estimates of future eserow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaraniced by a federal or
state ageney (including Lender if Lender is such nninstitution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, annlyzing the account ar verifying the escrow ilems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such n charge. Horrower and
Lender may agree in writing that interest shall be paid on the Funds., Unless an agreement is made or applicable lnw
requires interest o be paid, Lender shall not be required to pay Borrower uny interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annunl necounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds wus made. The Funds are pledged ns addidional security for the sums secured by
this Security Instrument.

IF the amount of the Funds held by Lender, together with the future monthiy payments of Funds payable prior to
the due dates of the escrow items, shatl exceed the amonunt reqguired 1o pay the eserow items when due, the excess shall be,
at Borrower's option, either promptly repaid (0 Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is ot sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necescary o make up the deficiency in one or more payments as required by Lender.

Upan payricat in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by "ender. If under paragraph 19 the Property is sold or sequired by Lender, Lender shall apply, no later

than immediately piiorio the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of

application as a credi? nelist the sums secured by this Security Instrument.,

3. Application of Yeyments. Unless upplicable lnw provides otherwise, all payments received by Lender under

paragraphs | and 2 shall be 7pplied: first, to late charges duc under the Note; second, to prepayment charges due under the
Note; third, to amounts payable rinder paragraph 2; fourth, 10 interest due; and last, to principal due. :

4, Charges; Liens. Boriower shall pay nll taxes, assessments, charges, fines and impositions nttributable to the’

Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligation: i 2iie manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on lime directly to the persci owsd payment. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower nakes these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Barrawer shall prompily discharge a1y Ven which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligatior se:ured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement i 2ae lien in, legat proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture ol 1 ny part of the Property; or (¢) secures [rom the holder of the lien an
agreement satisfactory to Lender subordinating the tien/o this Security Instrument, IT Lender determines that any part of
the Property is subject to a lien which may attain priceity over this Security Instrument, Lender may give Borrower n
notice identifying the lien. Borrower shall satisfy the lien o7 18ke one or more of the actions sel forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improserisnts now existing or hereafier erected on the Property
insured against loss by fAire, hazards included within the term “extenuc: coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouits und for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrav'cr subject to Lender’s approval which shall nat be
unreasonably withheld.

All insuratce policies and renewals shall be acceptable to Lender and shall include o standard mortgage clause.
Lender shall have the right to held the policies nnd renewals. If Lender reguices Borrawer shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower Gbalt give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrowcr otherwise agree in writing, insurance proveeds’s 1all be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lendt’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessener, the insurance proceeds shall be
applied 1o the sums secured by this Sccurity Instrument, whether or not then due, with aiy excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days n notice lfom Lender thrit.2he insurance carrier has
offered to settle a claim, then Lender may collect the insurance procceds. Lender may use the prorieds to repair or restore
the Property or to pay sumns secured by this Security Instrument, whether or not then due. Thé 0-Aay period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, uny application of proceeds to principirshall not extend or
postpone the due date of the monthly payments referred toin paragraphs 1 and 2 or change the amounvof the payments. I
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pnss to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. .

6. Preservation and Maintenance of Property; Leaseholds.  Horrower shall net destroy, damage or substantially
change the Property. allow the Property to deteriorate or commit waste. 1 this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender ngrees to the merger in writing. .

7. Protection of Lender’s Rights in the Property; Mortguge Insurance. If Borrower fails to perform the
covenants ardd agreemenis contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or ta enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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FARCEL 13 THAT PART OF THE SOUTHWEET 1/a4 OF THE NORTHWEST
V44 OF CECTION L3, TOWNSHIP 42 MORTH, FAHGE 12 EAST OF THE
THIED FRINCIPAL MERIDIAN, FOUMDED AND DESCRIFED AS FOLLOWS:
BEGINMIMNG AT THE NORTHEAST CORMER OF THE SOUTH 108 FEET OF
THE WEST §/2 OF THE NORTH 28 ACRES OF THE SOUTHWEST {/4 OF
THE MORTHWEET {/4 OF SECTION 13 AFORESAIDY THENCE SOUTH ON
EAST LIME OF WEST 1/2 OF NORTH 25 ACRES AFDRESAID, AND SALD
LINE EXTENDED SOUTH, A DISTANCE OF 111,82 FEET, MORE OR
LESS, TO THE SOUTH LINE OF NORTH & ACRES CF €OQOUTH 172 OF,
COUTHWEST /a4 (F MORTHWEST Y76 OF SECTION t X AFORESALIDI
THENCE WEET ON SOUTH LIME OF NORTH B ACRES AFQRESAID, A
DISTANTE OF 70,40 FEET, MORE Ok LESE, TO THE EAST LINE OF
WESY 280 FEET OF SOUTHWEST $/4 OF NORTHWEST 174 AFQRESAIL:
THENTFE MAIRTH ON EAST LIME OF WEST 240 FEET AFQRESAID, A
DISTANCE OF 04, 18 FEET, MORE OR LFEE, TO SOUTH LINE 0OF
MORTH 1A PEET OF SOUTH JOR FEET OF WEST 1/2 OF NORTH X%
AVRES QF SQUTHWEST /4 Ok NOLTHWEST J/4 AFQREEAIDY THENCED
EAST OM &QUTH LINE OF NORTH 18 FERT OF SOMUTH Y0l FEET
AFORESAID, A DISTANCE QOF 10 FEET TO EAST LINE QF WEST 300
FEET OF SOUTHWEST ./4 OF NORTHWEST 1743 THENMCE NQRTH ON
EAST LINE OF WEST &uh FEET AFURESALID, A DISTANCE OF 18 FEET
TO MORTH LIME OF SO0UTH. JO& FEET OF WEST §/2 OF MORTH 25
ATRES (OF SQUTHWEST 17«4 0F MURTHWEST 1/4 AFQRESAID: THENCE
EAST ON NORTH LINE OF €CUTH 108 FEET AFORESAID, A DISTANCE
QF 350,40 FEET TO THE PLACE OF BEGINMNING, IN COQK CCUNTY,
ILLINQIE,

FARCEL &t EATEMENTS FOR THE PEM:FIT OF FARCEL 1, FOR
INGRESS AND EGRESE, AT CREATED FY DEED RECORDED AS DOCUMENT
MO, 13408208, 1M 00K COUNTY, TLLIAQIE,
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