NORTHBRQOQOK TRUST & SAVINGS BANK
1200 SHERMER ROAD
NORTHBROOK, ILLINOIS 60062
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THIS MORTGAGE (“Security Ensirument’} is given on November 20

5 I8p Abave This Line For Recording Data)
MORTGAGE
P

¢l 1986 Themortgagoris LYNNE D. BUTLER, A SPINSTER.

‘) | .

;-_w ("*Borrower”). TYis S=curity Instrument is given to NORTHBROOK TRUST & SAVINGS BANK
E:__/.:_ which is organized ans’ ex sting under the laws of THE STATE OF ILLINOILS . and whose addresas is
r s "
{ 1200 SHERMER ROAD, 407 THBROOK, ILLINOIS 60062 (“Lender”).

Borrower owes Lender the priacpal sum of ONE MUNDRED THOUSAND AND NO/100

Dears(U.S.3 100,000. 00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrvineat (“Notc'g. which provides for monthly payments, with the full debt, if not
paid carher, due and payableon DECMEBZER 1, 1992 This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interesl, and all renewals, extensions and
modifications; (b) the payment of all other susdwvith interest, advanced under paragraph 7 ta pratect the security of this
Security Instrument; and (c) the performance ol Bursower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does herebyayortgage, grant and convey to Lender the following described property

located in cool. County, Nlinois: g
 Pg
o
UNIT 1-23-18-L-Q-TOGETHER WITH ITS UNDIVIDED PERCENTAGE €
INTEREST IN THE COMMON ELEMENTS 1IN RO® ROY COUNTRY CLUB %
VILLAGE CONDOMINIUM AS DELINEATED AND ODEFINED IN THE \}

DECLARATION RECORDED AS DOCUMENT NUMB ik 26410009 IN SECTION

26, TOWNSHIP 42 NORTH, RANGE 11, EAST OF Tht THIRD PRINCIPAL

. MERIDIAN, IN COOK COUNTY, ILLINOIS.
.;;frr-e; RECORDING $15,
v .. TEAS44T TRAN 0432 12/65/84 15:23:04)
Wifaeg, Pwl/y L ST AD M—pe-SOR9B7
PTN: 03-26-100-008, VOLUME 233, - &7 0K COUNTY RECORDER

e s
2

which has the address of 499 FERNDALE LANE ' PROSPECT E@*GHTS .
{Stremt] oy
1linais 60070 ("Property Address™}; .8
{Zip Code]

TOGETHER WIiTH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, rayalties, mineral, oil and gas rights and prolits, water rights and stock and atl fixtures now or
herealter a part of the property. Atl replacements and additions shal also be covered hy this Security Instirument. All of the
foregomng is refereed toin this Security Instrument as the V' Property.*”

BORROWER COVENANTS thiat Borrower is Lesfully seised of the estate hereby conveyed and has the right 10
martgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SEFCURITY INSTRUMPNT commbriies aniforin covenants for national use and non-uniform covenasnis with
limited variations by jurisdiction to constiute a uniform security mmstrument covering real property.

00 '
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UNIBORM COVERANIS arrowerand Lender covenant pnd gree as (0)lows:

1. Payment of Principal und Interest; Prepuyment and Late Charges.  Borrower shall promptly pay when due
the principal of and mterest v the debt evidenced by the Note and any prepayment and lnte charges due under the Note

2. Funds for Taxcs und Insurance,  Subject toappheable ltw or toa wntten waiver by Lender, Borrower shall Py
to Lender on the day monthls payrients are dire under the Note, untih the Nede s paed e Fall, o sam O Funds') et e
ane-twelfth of (0) yearly tases and assessments which may altaln pronty over thas Security Instrument, (b) yearly
teasehold payments or ground rents on the Properety, (of any, (¢) yearly hazard msuranee preomums; and () yearly
martgage insurance poennums, 1fany. These tems are called “escrow ems.™ 1 ender may estimate the FFunds due on the
basis of current duta and reasonable estemates of future escrow iems.

The Funds shall be held snan institution the deposits or accounts of whivh are insured or guaranteed by a federal or
state agency (including Lender of Lender is such ananstitunion). Lender shall apply the Funds 10 pay the escraw items.
Lender muy not charge for holdmg and applving the Fuls, analyzmg the account or veritying the escrow items, unless
Lender pays Horrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writimg that interest shall be pand on the Funds. Unless an agreement is made or applicable law
requires interest ta be pard, Lender shall not be requned 0 pay Borvower any anterest ar earmngs o the Fumds. 1 emder
shall give to Borrower, without ¢harge, an annuasl sceounting of the Fands shosing credins and detits 160 the Fasds and the
purpose for whieh ench debit to the Funds was made. The Funds are pledged as addinonal secunity for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly puyments of Funds payable prior 1o
the due dates of the excrow items, shall exceed the amount required 1o pay 1he excrow items when due, the excess shall he,
at Borrower's option, either promptly repaid to Borrower or credited to Burrower on monthly payments of Funds. If the
amount of the Fends held by Lender s not sufficient to pay the eserow mems when due, Horrower shall pay 1o Lender any
amount necessiny to make up the defictency 1n one or more payneents iy regquired by Lender.

Upon peymant in full of uil sums secured by this Security Instrament, Lender shadl promptly refund to Borrower
any Funds hetd by Lender 1T under paragraph 19 the Property is sold of avquired by Lender, Lender shall apply, no later
than immediately priorito the sale of the Property or its acqunsition by Lender, any Funds held by Lender at the time of
application as a creditisuinst the sums secured by this Secutity Insirument.

3. Application f @syments,  Unless appheable Inw provudes otherwise, all paynients veceived by Lender under
puragraphs Uand 2 shadb be agplied first, to tate chirges due under the Nate; secoml, to prepayment chisrges due under the
Naote; third, 1o amounes payahlezder parugraph 2, tourth, 1o mterest does and Tast, to prinicipad due.

4. Charges; Liens. “tdorrowver shall pay all tunes, assessmenils, chiarges, fines ang impositions adirbuatable to the
Property which muay attiin priofity ouer this Security Instrumient, and lenschold payments or ground rents, it any.
Borrower shail pay these obligations 7o the manner provided in paragraph 2, or if not paid in that manner, Borrower shail
pay them »n time directly 1o the person swed payment. Borrower shadl prompily furnish to Lender all notices of amounts
10 be paid under this paragraph. I¥ Boriower makes these payments directly, Borrower shall promptly furnish 1o Lender
receaipts evidencing the payments.

Borrower shall promptly discharge asydiun which has priority over this Security Instrument unless Borrower: (a)
agrees I writing 1o the payment of the obligatuwselured by the fien in a manner acceplable to Lender; (h) contests in good
faith the lien by, ar defends against enforcement Of the hen in, fegal proceedings which in the Lender's apinion operiate to
prevent the enforcement of the lien or forfeiture of ung part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the livn to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priorcy Juver this Security Instrument, Lender muy pive Borrower
natice identifying the lien. Borrower shall satisfy the lien a7 14ke one of more of the actions set forth above within 10 days
of the giving of notice.

5. Harard Insurance.  Horrower shall keep the impravernsnts now exssting or hereafter ere.ted on Hhe Property
insured agninst loss by fire, haznrds included within the term “exice/id /i coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amiunts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Horrower/sutject 10 Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be ueceptable o Lender 2o2-shall include o standard mortgage clruse.
Lender sholl have the right 1o hald the policies and renewals. 1T Lender requarcs, Borrower shall prompily give to Lender
all receipts of paid premiums and renewal nottees, In the event of toss, Borrowed s)all give prompt notice 10 the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrawer.

Unless Lender and Borrower otherwise agree in writing, imsurance proceeds shilibe applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Leader's security is not lessenced. H the
restoration or repair is not economically feasible or Lender's security would be lessened/theinsurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any eacess paid 1o Borrower. I
Borrower abandons the Property, or does not answer within 30 days o notice from Lender ©in? thie insurance carrier has
offered 1o settie a claim, then Lender muy collect the msuratice proceeds. Lender may use the prrecsschs to repiir or restore
the Property or to pay sums sccured by this Security Insteument, whether or not then due. The J0-day peried wilt begim
when the notice is given.

Unless Lender and Borrower ofherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, [T
under paragraph 19 the Property is acquired by Lender, Borrower's right (o any isurance policies and proceeds resulting
from damage to the Properiy prior (o the acquisition shall pass to Leader to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy. damage or substantially
change the Property. allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leaschold and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails 1o perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate. for condemnation or to enforce laws or
regulations), then Lender may do and pay for whateser 1s necessary (o protect the value of the Property and Lender's righits
in the Property. Lender's actions may include paying uny sums secured by lien which has priority over this Secunty
Instrument, appearing in court, paying reasonable attorneys’ fees and emering an the Praperty 1o make repairs. Although
Lender may take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security lnstrument. Unless Borrower and Lender agree 10 other terms of payment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon natice from Lender (9 Borrawer

requesting payment.

LRETROQQ
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IS INSTRUAENTPREPAREDR BY:

CONDOMINIUM UN O F F I C IAL C@F’*Nﬁ \‘;1":"'1/‘; \ HAVINGE RARK

1200 10N T G
r\\”\ CRBRGON, FLLINGS 6003

THIS CONDOMINIUM FUDER 18 made this 200h diy o! Novemboer .19 86,
and i8 incorporated inta and ahall be deamed 10 amond and supplomont the Montnaga, Deed of Teust or Socunty Oead (tho
“Securily Inttumont’’) of the samo dita givan by o andorsignond (Thg U Rooowor’') to socury Borrowor's Note Lo
NORTHBROOK TRUST & SAVINGS BANK Hne Lander) of 1he sme doln and covoring tho Propedy
described in the Securily Instruiment and locatad al, 499 FERNDALE LANE, PROSPECT HEICUTS, ILLINO1S 60070

ooty A fgros s

The Propoarty includes a unil in, logethear wilh an undividad idarest i 1he common gloamonts of, o condominium projeci
known as THE ROB ROY COUNTRY CLUB VILLAGE

THAE o C ot na s Progpm 1)
(the “Condominium Project’’). Il the ownor, association of olhaer ontity wiich acts tor the Cundaminium Projact (the
“Qwners Association’) hotds ttle 10 proparty for the beoneht or use ol ts mombers or sharchoidurs, tho Propetly also
includes Borrowver's intnrest in the Owners Assouciation and tho usus, giraceads and banniis o Borrowoer's inlerosy,

COMDOMINIUN. COVENANTS  In addiion 1o tho covonants  aind agraemonly omde i the Security  Instrumont,
Borrower andd Lesadr luethar covonant and agrma as lodlows.

A. Condmminium Obligrations. Darcanver shal pedrtoomy o ol Bogowee s abligations andor  tho - Condomuiutm
Projoct’'s Constituend Documents. Tho “Constiluont Docuiments™ are tha () Dechivaton or any other document which
creates (he Condanmnaivin Project. (i) Dy-tawss: (o) code o regulabons, and v) olher pguevalont documonts. Borrowear shalt
prompily pay, when duo al dues and assessments imposed pursuidi to the Constituent Docunients

B. Hazard Unvience. So long as the Owners Associahon maetaets, with a genarally aceepind nsuianco camor, o
“master’” or “hiankat’” paliey, on tho Condonwanim Proect winch 18 satisloctory (o {ender ard winech provides insurance
caverage in lhe amourds, for o penods, and agomst tho hagards Londor roegquaeos, mcludimg bre amd hazards included
within the lerm “exlandnd cove age,”” then

{h Lender wane . tho provision «n Unform Covenant 2 dor the monthly payment (o Lendur of ono-twelith of
the yoaily promicm installmenms for heizard insurance on the Pioporty. and

{i Borrower's obligaizn cider Unifonm Covonant b o mantam hazird insurance covorago on the Property
is deemed satistied to the axtant al He 2eoeod coverpne s provided by the Ownes Assocition policy.

Borrowar shail cuve Londor prompl notice of any lapse i regquired e thd ifsuiancg covoragge

In the ovent ol a disiibution of hagoad insdrance fHoceeds v how of ywesloraton or repair foliowing a loss o the
Proporty, whethor 10 the unit of to common dorats . any proconds payable o Bonowir ata horoby assignoed amd shall be
patich v Lander for apphcaton 1o 1o sanes secarod By (e Secanly bedoaneat. with any oxenss pood o Borrowar

C. Pyblic Liability Insuranca. Qurrower 2003 ke sach dachions s ny bo reasonablo o msare thid the Ownors
Association maintmns A putiic habibly msurance policy awcceptablo m form, amoant, and extent of covoago 1o Londor,

D. Condomnation. The procoeds of any aw.aird or oliatin fae diipges, drect or consaquenbal, payabte 10 Borrower in
connection with any ¢ondemngtion or othor taking of Al oy pan of e Prapoentty, whother of the unid or of the common
elements, or for any conveyance in lieu ol condomnation. aro/bureby assigoed and shall be paid to Lender. Such proceeds
shall be applied by Lander 10 the sums secutad by the Secunty hsiaunent as provided in Unffarm Covenant 9.

E. Lender's Prior Consent. Borrowor shall not exlet allor notice 1o Londor and with Lender's proor wiillan
consent, aither partition or subdvide the Properly o consent o

() the abandonmont or tormunalion of the Condonunae Project, oxcapt tor abandonmont or tormination
required by law in the case ol subslimntial destruchon by fire or othurcasualty or i tho case of a laking by condemnation or
eminent domain;

(i) any amandment lo any provision ol the Constiuent Dacuwawis if the provision is for the express banetit of
Londer,

L) lermenabion of prolossional managomoent and assumption ovsamanngement of the Ownars Associalion;
ar

{tv} any action which would have the allect of rendenng the pahlic haodity insurance coverage mamtamned by
the Ownors Associalion unacceptable to Lender.

F. Remedies. it Borrower doos hot pay Londomunum duws and assassments wnon ga, then Lender may pay them.
Any amounts disbursed by Lender under this paragiaph F shall becomao additionat debt of Rorrd wat secured by the Security
Instrument. Unless Borrower and Lender agreo to othar teoms of payment, these amounts shai baar intordw from the dale of -.
aisbursemen! al the Nota rale and shall be payablo, with inloresi, upen notice rom Lender 10 dodrower redquesting paymeant @

~y
L VI

By SIGNING BELOW. Borrower accepls and agrees ta the terms and provisions comtained in this Condoiainigin Rider

256

Barrowet

5‘{4;&4/ - d//ﬁf/ﬁi

UTL {:R -~Beorrowsr

[LUTT R ’ o i ST T --Boirower

186273 2/86

FORM 38814
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