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Acceptable to

Faderul Nationat Moftgage Asnociatian MORT(}AGE

THIS INDENTURE, made thia 2nd day of DECEMBER 19 86 , between

CLARENCE E. WALLER AND ETHEA WALLER, HIS WIFE

, Mortgagor, and

FLEET MORTGAGE CORP.

a corporation organized and existing under'the laws of THE STATE OF RHODE TSLAND
Mortgageo.

WITNESSETH - That whereas the Mortgagor ix justly indebted to the Mortaagee, as is evidenced by a certain
promissory note cxecuted and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date
herewith, in the prisiciind sum of FORTY TWO THOUSAND FOUR HUNDRED AND NO/)100-—=--- ——————
Dollars ($42,400.50==~ ) payable with interest at the rate of NTNE AND ONE HALF  per contum ( 9. 5%)
pet annum on the unplid batance until paid, and mnde payable to the order of the Mortgngee at its office in

MILWAUKER OWISCONSIN . ar at such ather plice as the holder may dosignate in writing, and
deliverer or matled to the Nosteagor; the aaid principa) and interest being payable in monthly installmenta of
THREE HUNDRED FIFTY 5% AND 52/100===-- Dollars ($350, 52=wam==a) boginning on the firai day of

C.,7 7 JANUARY , 10 g7, ard rontinuing on the first day of each month thereafter unti) the note is fully

paid, except that the fina! paymetic ot principal and interest, if not sooner paid, shall be due and payable on the
firat day of DECEMBER » 20067 .

Now, THEREFORE, the aaid Mortgagor, for the better seeuring of the payment of anid principal sum of
money and intereat and Lhe performance srahy covenants and agreementa herein contained, does by these pres-
ents MORTGAGE And WARRANT unto the Morigrzeo, its successors or assigns, the following described roal ostate
situate, lying, and being in the caunty of COOoK and the
State of lllinois, to wit:

LOT 42 IN BLOCK 27 IN THE GIRGULT COURT FARLITION OF THE SOUTHEAST 1/4 OF SECTION
31, TOWNSHIP 38 NORTH, RANGE 15, EAST OF THE CHIRD PRINCGIPAL MERIDLIAN, ACCORDING
TO THE MAP THEREOF RECORDED MARCH 4, X833 IN 0DK 19 OF PLATS, PAGE 70, IN COOK
COUNTY, ILLINOLS. 1885

EEEN

-

PMI# 21 31 417 007'%

DEFT—G1 RECORDING $13

5757 S Adushone T RER A $EeiChasas

ToaETHER with all and singular the tenementa, hereditanents and appurtenanees therceunto belonging, and
the rents, iasues, and profits thoreof; and all Axtures now or hereafter sttached fo or used in connreetion with
the premises herein deseribed and in addition thereto the folfowing deseribod househeld applinnces, which aro,
and shall be deemed to be, Axtures and a part of the realty, and are a portion of the security for the indebtedness
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"“The Mortgagor further appeed that should this Morteane and the Neie
secured hereby not be gligible for glarantee under the Sewviceran's Readjust-
ment Act of 1944 as Amended within three months trum the daw bercof
writtan statement of any otficer of the Veterans Administration or authorized
agent of the Administrator of Veterans Affairs dnated subsequent tu the three
months time from the date of this Mortgage, declining to guarantee said Note
and this Mortgage, being decmed conclusive proof of such ineligibility), the
Mortgagee or holder of the note may, at its option, deciare all suins secured
hereby immediately due and payabie.”

To HAVE AND T0 HoLD the above-described premises, with the appurtenances and fixtures, unto the said &8
Mortgagee, ita succeasora and assigns, forever, for the purpases and uses herein act forth, free from all rights -
and benefits under and by virtue of the Homestead Exemption Laws of the State of 1llinoia, which said rights B

and benefits tha anid Mortgagor does hercUy expressly release and waive.

6362

AND SAID MOKTGAGOR covenants and ngreea:

'T'o keep said proraises in good repair, and not to dn, or permit to he done, upon said premises, anything that
may impair the valic thzsreof, or of the security intended to be effected by virtue of this instrament ; not to suffer
any lien of mechanics meao or material men to attach to said premises; to pay to the Mortgagee, as hereinafter
provided, until said note <8 fclly paid, (1) a sum sufficient to pay all taxes and assegsments on said premises, ov
any tax or assessment that iway be levied by authority of the State of Illinois, or of the county, town, village, or
city in which the said land is situzte, upon the Morigagor on account of the ownership thereof; (2) a sum suffi-
cient to keop all buildinga that may s any time be an anicd premises, during the continuance of said indebtedness,
insured for the benefit of the Morigagee in such type or types of hazard insurance, and in such amounts, as

may be required by the Mortgagee.

In case of the refusal or neglect or/chiy Mortgagor to make such payments, or to satisfy any prior lien or
incumbrance other than that for taxes or-uzscsaments on said premises, or to keep said premises in good repair,
the Mortgagee may pay such taxes, Rascgaments, and insurance premiums, when due, and may make such repairs
to the property herein mortgnged asa may reatonably be deemed necersary for the proper preservation thereof,
and any moneys so paid or expended shail becarite o miuch additional indebteduess, securad by this mortgage,
shall hear interest at the rate provided for in the prinsipal indebtedness, ahall be payable thirty {(30) daya after
demand and shall be paid out of proceeds of the asale ¢f the mortgaged promisces, if not otherwise paid by the

Mortgagor.

Upon the request of the Mortgagee the Mortgagor ahpil oxecute and deliver a supplemental note or notes
for the saum or sums advanced by the Mortgagee for the alterntion, modernization, improvement, maintenance,
or repair of said premises, for laxes or pssessments ngningy the came and for any other purpose authorized
hervunder. Said note or notes shall be gecured hereby onn parity with and as fully as if the advaneo evideneed
thercby were invluded in the note Arst deseribed above.  Safd suppieriental note vr notes shall bear interest at
the rate provided for in the principal indebtednesa and shall be paynole in approximately cqual monthly pay-
ments for such period as may be agreed upon by the ereditor and debtor” Failing to agree on the maturity, the
whole of the sum or sums so advanced shall be due and payable thivly (407 days after demand by the ereditor.
In no event shail tho maturity extend boyard the altimate mutaeity of the noto st described above,

It ia expresaty provided, however (all other proviaiona of this mortgage to the contrary notwithstanding),
that the Mortgagee shall not be required nor ahall it have the right to pay, discharg: ~r remave any tax, asscas-
ment, or tax lien upon or against the premisea described hercin or any part thorear or the improvementa
situated thercon, so long as the Mortgagor shall, in good faith, contest the same or the validity thercof by
appropriate legal proceedings brought In a court of competent juriadiction, which shll onerate to prevent the
collection of the tax, nsacsamont, or lien so conteated and the sale or forfuiture of the snld premises or any part

thoreof to satiafy the same,
AND the sald Mortgagor further covenants and agreea pa follows:

Privilege is reserved to prepay it any time, without premium or fee, the entire indebtedness or any part
thereof not leas than the amount of one installment, or one hundred dollam ($100.00), whichover is less.
Propavment in full shall be creditod on the date peceived. Pactial prepayment, other than on an inztnllment due
date, need not be credited until the next following installment due dute or thirty days after such propaymeoent,

whichever is earlier,

Together with, nnd in nddition 1o, the monthly payments of principnl and interest payable under the terms
of the note secured hereby, the Mortgngor will pay to the Mortgagee as Trustee under the terms of this trust
as hereinafter stated, on the first day of ench month uatil the said note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus tho premiums that will noxt become due and
payable on policies of fire and other hazard insurance covering the mortgeged nproperty, iHus taxes
and assesamnents next due on the mortgaged property (all as estimated by the Mortgnagoo, and of
which the Mortgagor is notified) teas all auma aplready paid therefor divided by the number of
months to elapae before one month prior to tho date when auch ground renta, promiums, taxes nnd
assesamenta wlll bacome drlinquent, such sums to bo held by Mortgagee in trust to pay said ground
renta, premiuma, taxes and assossmonts,
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