Morigagor,

£ UNOFFICIAL COPY; s
' Commercial Nationa Bank of Chicago

4800 North Western Avenue Chicago, Hlinois 60625 312/989-5100 Member FDIC
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RESIDENTIAL MORTGAGE I3

December .19 86 between the

THIS MORTGAGE is made this 1St dayor
John P. Kajamaris and Marilyn Beth, his wife

therein **Borrower*'); and the Morigagee, the Commercial
Naiional Bank of Chicego, & n».1onai banking association, doing business in Chicsgo, 1llinnis, whose address is 4300 N. Western Avenue (herein *Lender').

Whereas, Borrower is inde.d ‘a Lender in the principal sum of. Twenty Five Thousand and no/100
Dollars, which indebiedness is

evidenced by Borrower’s nole of even du‘e_:‘er:wich therein *'"Note'"), providing Tor monthly instaliments of principal and interest, with the balance of the in.
debiedness, if not soonet paid, due and payab!: o December 1, 1991
NOW, THEREFORE, to secure 1o Lenger the repaymeni of the indebtedness evidenced by the Note, with interest thereon, the paymeni of all other

sums, with interest thereon, advanced (o protect the ecu ity.of this Morigage, and the performance of the covenants and agrecments of Borrower herein con-
Cook

tained, Borrower does hereby morigage, grant and convey 10" ander the following described property located in the County of
State of IHinois:
Lots 113 and 114 in William 1. 'Biitigan's Budlong Woods Goell Club Addition being

a subdivision of the South half of the West half of the North East quarter of Section
12, Township 40 North, Range 13 best of the Third Principal Meridian, in Cook

County, Illinois.
REIN: 13-12-222-057 9—9— Gl A

o
g
o
&
which has the address of 5315 North California Chicago ] 1L -
(nareety icity) use) . "‘;
v -
60625 (herein *'Property Address''); o
1Zip code? L
.
Together with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents, royalties, minerat, oil s
and gas rights and profits, water righis, and water siock, and all fixtures now or herealier atlached 1o the property, all of which, inctuding replacements and .
additions thereto. shall be deemed 10 be and remain a part of the property cosered by this Morigage: and all of the foregoing, together with said property {or -
the leasehold estate in the event this Morigage is on a leasehold) are herein referred 1o as the “"Property ™ L
Botrower covenants that Borrower is lawfully seized of the eslate herehy conveyed and has the right to mortgage, grant and convey the Property. that
the Property is unencumbered, and that Borrower will warrant and defend generally the ritle 1o the Properiy agzinst all claims &nd demands, subject 10 Any
easements and restrictions listed in a scheditle of exceplions (0 vaverage in any litle insurance polivy insuring Lender's interest in the Property.
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R Borrower's General Agreements. Borrower shall (a) prompily repair, restore of sebuild any buildings or improvements now or hereafter on the Proper-
ty which may become damaged or be destroyed: (b) keep said Property in good condition and 1epait, without waste, and free from mechanies’ liens or other
liens or claims for lien nbt expretsly subordinated to the lien hereof; (€) pay when due any indebtedness which may be secured by a lien or charge on the Prop-
erty superior (o the lien hereof, and upon request exhibit satisfacrory evidence of the discharge of such prior fien (o Lender; (d) cmnplm»\'rhhm a 'msonablc
time any building or buildings now or &L &ny time in process of erection upon said Property; (¢} cqmply with all requirements of Taw, mumcnpnl ordinances, or
restrictions of record with respect to the Property and the use thereof: (1) make no material alierations in said Property except as required by law or municips!
ordinance, ot improvement without the express written approval of lender; (g) not use or suffer or permit use of the Pmpmy_fm any purpose other than
residentinl occupancy: (h} initiate or acquiesce in no zoning reclassificstion without Lender*s written consent: (i) pay each ilem of indebiedness secured by 1his

Mortgage when due according (o the terms heteof or of the Note.

Lo B
2. Payment of Taxes and Assessments. Borrower shall pay before any penaliy atiaches all general taxes, and shall pay special iaxes, special atsessments,
water charges; sewer service charges and other charges against the Property when due, and shall, upon written request, furnish to Lender duplicate receipts
therefos. To prevent default hereunder Borrower shall pay in full under prolest, in the manner provided by stalute, any tax or assessment which Borrower may
desite to contest. in the event, as owner ol the Property, Borrower sha)) be entitled to the benefits of membership in any home owners' association, or similar
organization affording recréational or other facilities for the use of Borrower and other property owners or occupsnts in the vicinity of the Propetty, or 10 the
use, in commaon with others, of any such fagilities located beyond the Property by any arrangement whereby the cost of such facilities is to be shared by the
users thereof, Borcower agrees to become & member of such association {incorporaied or unincorporated) and to perform atl obligations of membership, in-
cluding the payment of any and ali dues, assessments, service fees ot other obligations incurred, to maintain such membership. The term “‘assessments,’”” a8

used in paragraph three heteof, shall be deemed to include all payments £0 required.

wie oot i

3. Tax Deporits. Subject 10 applicable lew or to a wrilten waiver by 1 ender, Borrower covenanis and agrees 10 deposit with lender, on each principal and
interest installment payment d-.c. until the indebiedness secured by this Mortgsge is fully paid, a sum equal 1o one-tweifth of the lasi total snnual taxes and
assessments Tor the last aseliain ible year (general and special) on said Property {unless said faxes are based upon assessmenis whith exclude the im-.
provements or any part thereof now onstructed, or 10 be constructed, in which event the amounrt of such deposits shalt be based upon the Lender’s reasonable
estimate 18 (0 the amount of taxes and assessments (o be levied nnd assessed). Borrower, concurrently with the disbursement ol the foan, will also deposit with
Lender an amount, based upon the “axes and assessments so ascertainable or so estimated by the Lender, as the case may be, for taxes and assessmems on said
Property, on an accrual basis, for thuriri<2 from January 1, succeeding the year for which all taxes and assessments have been paid, 10 and including the date
of the first deposit required by this parirar .y, Such deposits are 1o be held without any aliowance of interest and are 1o be used fot the payment of 1axes and
assessments {general and spesial) o said oo et next due and payable when they become due. If the funds so deposiied are insufficient 10 pay any such-taxes
or assessments (general &ad special) for any ysar w'ian the same shal) become due and paysble, 1he Borrpwes shall within 1en (10) days after receipt of demand
therefor, deposit such additional funds as may b nec’ sary 1o pay such taxes and assessments (general and special) in full. If the funds so deposited exoeed the
amount required to pay such taxes and assessments ger e1ai and special) for any year, the excess shall be applied on & suhsequent deposit or deposiis,

4, Insurance Depotits. Subject 10 applicable law or 10(s wr.tt=r, waiver by Lender, Borrowet covenants and agrees to deposit with Lender on each prin-
cipal and interest instaliment paymem date, until the indebicuners secured by this Morigage is fully paid, an instaliment of the premiom or premiums that will
become due and payable 10 renew the insurance as required by paragr2iii 6 hereof. Each of such instaliments shall be in an smount as determined by lender
which, by the payment of approximately cqual instaliments, will r(ult in the accumulating in the hands of the Lender a sufficient amoun! to pay rencwal
premiums upon such policies of insurance a1 ieast one month prior tu.the s=nitation date or daies of the policy or policies 1o be renewed; such deposits (o be
held witheul any sllowance of interest and to be used for renewal of such insu ance policies. If the funds so deposited are insulCicient 1o pay all premiums for
such renewals, Borrower shall within ten (10) days after receipt of demand 2 e iore deposiy such additions! funds as may be necessary (o pay such premiuma.,
tf the funds so deposited exceed the required to pay such premiums, 1! e ey e shall be applicd op a subseq deposil or deposi

s. Lender's Interest in and Use of Deposits. [n the event of & default in any of the preasiuns contained in this Morigage or in the Note secured hereby, the
Lender may at its option, without being required to do so, apply any moneys at the time on dej0sit pursuant to paragraph 3 or 4 hereof, on any of Borrower's
obligations herein or in the Note contained in such order and manner av the Lender mey (=1, 'hen the indebirdness secured hereby has been fully paid, any
remaining deposiis shall be paid to Borrawer or to the then owner or owners of the mortigaged Pre pecty, Such deposils are hereby pledged as additional securl-
ty for the indebtedness hereunder and shall be applied by the depository for the purposes for wivich made hereunder and shall not be subject to the direction or
control of the Borrower; provided, however, that the Lender shall not be liable for any failure 10 ¢ 99’/ 17 1he payment of 1axes and assessments any amount s0
deposited untess Borrower, while not in default hereunder, shall have requesied said depository in writing 1> make application of such funds to the payment of
the particular taxes or assessments for payment of which they were deposited.

~y
6.« Insurance. Bortower shall keep sl buildings and improvements now o1 hereafier situated on said Prope <y in:ured against Joss or damage by fire,
hazards included within the term “‘cxtended coverage,” and such orher hazards as may reasonably be required by .ender, including, without Hmitation on the
gencrality of the foregoing, war damage insurance whenever in the opinion of Lender such prolection is necessaty; =B rower shall also provide (iability in-
surance with such Jimits for persons) injury and death and propersy damage s Lender may sequire. All policies of insycarics 1) be furnished hereunder shall be
in forms, companies and amounts satisfactory 1o Lender, with standatd morigage clyuscs atiached (o all policies in vsvur o and in form satisfactory (o
Lender, including & provision requiring that the coverage cvidenced thereby shall not be terminaied or materially modified wiihor. ten (10) days’ prior writien
notice 10 the Lender. Borrower shall deliver at! originsl policies, inctuding original additional and original rencwal policies, 10/« nae, and, in the case of in-
surance abou to expire, shalt deliver original renewal policies not less than ten (10} days prior 1o 1he respective daies of expiration.

s

7. Adjustment of Losses with Insurer and Application of Proceeds of Insurance. In case of loss. the Lender (or after entry of decree >f fori tosure, the
purchaser &l the sale or the decree creditor, as the case may be) is hereby authorized either (a) 10 seitle and adjust any claim under such iser ai ¢ policies
withoul consent of Borrower, or (b) 10 allow Borrower 10 agree with the insurance compuny or companies on the amount 10 be paid upon the b |2 cither
case Lender it authorized to collect and receipt for any such insurance money. The insutance proceeds shail be applied 10 restoration or repair of 1%.¢ P operty
damaged provided such resioration or sepair js economicaily feasible. The determination of ec ic feasibility shall be made by Lender. If such nist rat’on
Of Tepair is not &¢ ically feasible, thei ¢ proceeds shall be applied fo the sumy secured by this Morigage. with the excess, if any, paid (o Boitowr
If the Property is abandoned by Borrower or if Borrower (ails to respond 1o Lender within fificen (13) days afier notice by Lender 1o Borrower that the in

suunce.carrin offers to settle a claim for insurance benefits, Lender is authorized 10 cotlect and apply the insurance proceeds at Lendetr's option either v
restoration or repair of the Property or {0 the sums secured by this Morigage.

8. Prepayment Privilege, At sw.-lhltime as the Barrower is not in defaull either under the terms of the Note secuted hereby or under the 1erms of this Mont-
sage, the Borrower shall have (he privilege of making prepayments on the principal of said Note (in addition 10 the tequired paymenis) in accordance with the
terms and conditions, if any, tet forth in said Note. ot

9. Effect of Exlensiqns of Time. (T1he payment of the indebrciness or any part thereof be exteaded or varied or iTany part of the security be released, afl
Persons now Or at any time hereafter liable therefor, or interested in said Property. shall be held to ssvent 10 such exiension, variktion of release. and their
liability and the lien and all provisions hereof shall continue in full force. the right of recourse against all such persons being expressly reserved by the Lender,

nolwithsianding such exiension, variation or release. '

86582293

10. Lender's Performance of Defaulicd Acis. 1n case of default herein, Lender may, bul need not. make any payment or perform any act herein required
_of Borrower in any l'on:n and manner decmed evpedient, and may, butl need not, make full or pariisi payments of principai or ::eml on :nior mumbt:nm.
!f any, and purchase, discharge, compromise or seuile any (ax lien or other prios lien of tile or claim thereof, or redeen from any tax sale or forfeiture afTect-
ing said prcmlm'or contest any 1ax or assessment. ANl moneys paid for any of the purposes herein authorized and all expenses paid or incurred'in connection
therewith, including attorneys’ fees, and any othet monReys advanced bs L ender 10 protect the Property and the lien hereof, shall be vo much additional in-
debiedness secured hereby and shall become imavediatels due and pasable wichowr notice and with intecest thereon from the date of disbursement ar the rate
siated in the Note. Inaction of Lender shall nevet be considered as & waiver of any right accruing to it on account of any default on the pare of Borrower.
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1. «Advances (0 Protect Mortgage. Lender in making any payment hereby authorized: (a) refating (o taxes and assessments, may da sa according 10 anyy
[ any membership associalion without inquiry inte the accuracy of v

bill, statement or estimate procured from the appropriate public office or from any officer of E
le, forfeiture, tax dien of title or ciaim thereof; (b) for the purchase, discharge, Ju

such bill, statement ar estimate or into the validity of any lax, assessment, sa
compromise or settlement of any other prior tien, may do so without inquiry as to the validily er amount of any claim for lien which may be asserted; or (ch'_
.*5.,

relating to payment of any insurance premiums, may do so according 10 any bill or statement furnished by Borrower, insurance agent, broker or insurer.

cna

12. Acceleration of Indebtedness in Case of Defaulis. 11 ¢a) there shall be a default for fifteen (15) days in the due and punctual payment of 1the Note, of” e
any instaliment due thereof, cither of principal or interest or (b) a petition shall be filed by or against the Borrower in voluntary or invofuntary bankrupicy or,
under Chaplers X1, X11 or X111 of the Federal Bankrupicy Act or any similar law, siate or federal, whether now or herealier existing; or (c) the Borrower shall.....
be adjudicated a bankrupt, or a trustee or a receiver shall be appointed for the Borrower or for all Borrower’s property or the major part thereof in any pros ™.
ceeding. or any court shall have 1aken jurisdiction of the property of the Borrower or the major part thereof in any proceeding for the arrangement, liquida- t
tion or winding up of the affairs of the Borrower; or td} the Borrower shall make an assignment for the benefit of creditors, or shall admit in writing inability

to pry Borrower's debts generally as they become due; or () defaulis shalt be made in the due obsetvance of performance of any of the covenanis, agreemenis

or conditions contained in this Mortgage and 1he same shall continue for {ifteen {15) days, then the principal sum hereby secured shall, at once, at the option

of the Lender, become immediately due and payable, together with accrued inlerest thereon, withow notice to Borrower, The word **Rotrower™ as used in
this paragraph shall apply in case of the occurrence of any of the conditions enumerated in clauses {b), (¢) or (d) wilh tespect to any one of more of the Bor-

rawers, if there be more than one, and to any one or more of the owner of awners, from time 1o time, of the Property.

13. Foreclosure. When the indebtedness hereby secured, or any part thereof, shall become due, whether by acceleration or olherwise, Lender shall have
the right to foreclose the lien hereof for such indebtedness or part thercof. In any suit 10 foreclose the lien hereof, 1here shall be allowed and included as addi-
tional indebtedness in the decree for salc all expenditures and expenses which may be paid or incurred by or on behalf of Lender for attorneys' fees, appraisers’
fees, ovtlays for documentary and expert evidence. stenographers’ charges, publication cosit, and costswhich may ee estimated as o items 1o be expended
after entry of the decr-¢) Tur procuring title searches and examinations, tille insurance policies, Torrens certificates and similar data and assurances with
respect 10 title &s Lenuer .y deem reasonably necessary either to prasecuie such suit or 1o evidence to bidders at any sale which may be had pursuant to such

decree the irue condition of iz title 10 or the value of the Propeny,

14. Expenses of Litigation. /i sxpenditures and expenses of the nature mentioned in paragraph 13, and all expenses and fees as may be incurred in the
protection of 1the Property an the n=:ntenance of the lien of this Morigage, including the fees of any attorney employed by Lender in any litigation or pro-
ceeding affecting this Morigage, th: Note or said Property, including probate and bankruptcy proveedings, or in preparations for the commencement or
defense of any proceeding or threeterd Lait or proceeding. shall be immediately due and payable by Rorrower, with interest from the dale of disbursement al
the rate stated in the Noie, unless paymenyainterest at sich rate wouls be contrary 1o applicable law, in which event such amounts shall bear interesi at the

highest rate permissible under applicable low Al such expenses shall be secured by this Mongage,

15. Assignment of Rents: Appointment of Recei rersl ender in Possession. As additional security hereunder, Borrower hereby assigns to Lender the tents
of the Property. provided tha Borrower shall, prior o acceleration under paragraph 12 hereof or abandonment of the Property, have the right to collect and

retain such renis as they become due and payable,

Upon acceleration under paragraph 12 hereof or abandsnment of the Property, and a1 any time prior to the expiration of any period of redempiion
following judical sale, Lender, in person, by agent or by juditial)y appointed receiver, shali be entitled to enter upon, 1ake possession of and manage the Prop-
erty and 10 coilect the reats of the Property including those patduc. Al rents collected by Lender or the receiver shall be applied first (o payment of the costs
of management of the Property and collection of rents, including. Fariiot timiled to, receiver’s fees. premiums on rectiver's bonds and reasonable anorney’s
fees, and then 10 the sums secured by this Morigage. Lender and tne 72~=iver shall be liable to account only for those rents actuatly received.

k6. Leaseholds; Condominiums; Planned Unit Developments. if this Morigage is on a leaschold, Borrower shall comply with the provisions of any lease.
I this Mortgage is on & unii in a condominium or a planned unit devetopmeit arrower shall perform all of Borrower's obligations under the declaration of
covenants crealing of governing the condominium or ptanned unit development. (b= by-laws and regulations of the condominium or planned unit develop-
ment, and constituent gocuments. IF a condominium or planned unit devetopmeni Juder is executed by Borrower and recorded together with this Maortgage, the
covenants and agreements of such rider shall be incorporated into and shall amend ins supplement 1he covenants and agreements of this Morigage as if the

rider were 2 part hereol.

17. Condemnation. Borrower hereby assigns, transfers and sets over unto Lender the entire -~ ureeds of any award or any claim for damages for any of
the mortgaged Property taken or damaged under the power of eminent domain or by condemnai on. Siuch award or cfaim shall be paid to Lender. Lender may
elect to apply the proceeds of the award in reduction of the indcbtedness secured hereby, wherther due o' not, or to require Borrower io restore or rebuild. Any
surplus which may remain out of said award after payment of such cost of rebuilding or restoration skal’ a1 the option of Lender, be applied on account of the
indebredness secured hereby or be paid 10 any other party entitled thereto.

If the Property is abandoned by Borrower, or, if afier notice by Lender 1o Borrower thal the condem:==-offers 10 make an award or settie a claim for
damages, Borrower fails 10 respond to Lender within (ifteen (15) days of the dale of such notice, Lender is authnrized to collect and apply the proceeds al
Lender's option either to restoration or repair of the Property or to the sums secured by this Morigage. . ) )

Any such application of the proceeds of an award or claim to principal shall not extend or postpone the due d7 e 03 the monihly instaliments of prin-
cipal and interest due under the Note or change the amouni of such installments or the payments required by paragraph 3 or . h=reof.

3625899

18, Transfer of the Property; Assumption. 1f all or any part of the Property or an inlerest therein is sold or transferred by Borrower without Lender's
prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to this Mortgage, (b) rhe creation of a pur/nast monecy security interest
fat houschold appliances, (¢c) a transfer by devise, descent of by operation of law upon the death of a joint tenant or 1d) the graneofany leasehold interest of
three years or less not containing an optien 1o purchase; Lender may, at Lender's option, declare all the sums secured by this Mortgigoe/ o be immedialely due
and payable. Lender shall have waived such option to accelerate if, prior 1o the sale or transfer. Lender and (he person 10 whom the rFroperly is to be sold or
transferred reach agreement in writing that the credit of such person is satisfactory (0 Lender and that the interest payable on the sums secured by this Mort-
gage shall be at such rate as Lender shail request. {f Lender has waived the option (o accelerste provided in this paragraph 18, and if Borcower's successor in
interest has executed a written assumption agreement accepled in writing by Lender, L ender shail release Borrower from all obligations under this Mortgage

and the Note.
If Lender exercises such oplion to accelerate, Lender shatl mail Botrower notice of acceleration in accordance with paragraph 24 hereofl. Such notice

sh'lll provide a period ol not less 1haﬂvlhilfly (30) days lrom the date the nolice is mailed within which Borrower may pay 1he sums declared due, If Borrower
fails to pay such sums prior (o the expiration of such period, Lender may, withaut further notice or demand on Borrower, invoke any remedies permitted by
paragraphs 12 and 11 hereof. o
", 3 - - . . [
19, Lender's Right of tnspection. Lender shall have the right to inspect the Property ai all reasonable times and access thercto shall be permitted for that U a
purpose. t .
‘:*
pii3 Remedies Cumalative. Al remedics provided in this Morigage dare distinet and cumulative 10 any other cight or remedy under this Mortgage or af- -
€ forded by taw or equity and may be exvercised concuriently, independeatly or .uccessively. . -
" - Initia) Here
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. (Assignment’ of Rents)”

THIS 2-4 FAMILY RIDER is made this 18U day of ... December .o .1y 88

and is incorporated into and shall be deemed o amend and supplement the Morgage, Deed of Trust or Sceunty Deed (the

............................... (Proseny Atdiacs]

2-4 FAMILY COVENANTS. Inaddition 1o the covenants and agreements made in the Security Instryment, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY: COMPLIANCE WITH LAW, Borrower shall not seck, agree to or muke a change in the
use of the Properiy or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with
all laws, ordinancres, regulations and requirements of any governmental body applicable to the Property.

B. SUBGREINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Sccurity Instrument to-be perfected against the Property without Lender's prior written permission,

C. RENT LOSE ESUURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is ‘regai'cd by Uniform Covenant 5.

D. *BORROWER'S K2GET TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LE 568, Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in conneZaon with leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the existing ‘cases and to execute mew leases, in Lender's sole discretion. As used in this
paragraph E, the word *“lease™ shall mean *'suoizase™ if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrowsr unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender s.agents to collect the rents and revenues and hereby directs each tenant
of the Property to pay the rents (o Lender or Lender’s ~g7nts. However, prior to Lender’s notice to Borrower of Borrawer’s
breach of any covenant or agreement in the Sccurity Instument, Borrower shail collect and receive all rerts and revenues af
the Property as trustee for the benefit of Lender and Boerrower? Liis asstignment of rents constitutes un absolute assipnment and

not an assignment for additional security only,
If Lender gives notice of breach to Borrower: (i) all rents 1ece.ved by Borrower shatl be held by Borrower as trustec for

benefit of Lender only, to be applied to the sums secured by the Sccurity Instrument; (i) Lender shall be entitled to collect and
receive all of the rents of the Property; and (iiiy each tenant of the Fropety shall pay all rents due and unpaid to Lender or
Lender’'s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has n>+and will not perform any act that would prevent
Lender from exercising its rights under this paragraph F

Lender shall not be required to enter upon, take control of or maintain the Property before or afier giving notice of
breach to Bamrower. However, Lender or a judicially appointed receiver may do 4o)at any lime there is a breach. Aay
application of rents shall not cure or waive any default or invalidate any other right orveriedy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument is said in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note oragreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of the rrinudies permitted by the

Sccurity Instrument.

BY SIGNING BiLow, Borrower accepts and agrees to the terms and provisions contained in this 2-4 Family Rider.

XAl A i eere. M ertemreres S (Sealy

“John P. Kalamaris

Mat cth Kalam
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