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\/) VA FORM 26.6310 (Home Loan) . )
Rev. Augunt T9R1.  Use Optional. Ui} Plaza Drive, Suite 101
d Section :\ulo. Tl;}e ‘3:. u.s.C. Schaumburg, 1L 60195
cceptable to 'y
Federal Natlonal Mortguge Assoclution 8
) MORTGAGE 6582392
& 4007563
< THIS INDENTURE, mnade this 28TH day of NCVEMBER 1986 | between
™ ‘
+
K )
DANIEL. M. PONCE AND DEBBIE *. PONCE, HIS WIFE , Mortgagor, and
INDIANA TOWER SERVICE, INC.-=----- D tee '
a corrmratior(i.J organized and existing under the laws of THE STATE OF INDIANA-cenew--- .
Mortgagee.

WITNESSETY : That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory note‘exscuted and delivered by the Mortgagor, in favor of the Murtgn&;oe, and bearing even date
herewith, in theg)ﬂjn sipal sum of ~ SIXTY TWO THOUSAND FIVE HUNDRED AND 00/100
Dollars (§ 62,500.%0) ) payable with interest at the rate of NINE AND 000/1000 per centum (9-0¢)
per annum on the unpsid) balance until paid, and made payable to the order of the Mortgagee at its office in

SOUTH BEND---- ; l’Nr': TANA==-- , or at such other place as the holder may designate in writing, and
delivered or mailed to the Mortgagor; the said principal and interest being payable in monthly instaliments of
Dollars (§ 502.89 ) beginning on the first day of

FIVE HUNDRED TWO ANI.-53/100
JANUARY , 19 87, anscontinuing un the first day of each month tlereafter until the note is fully

paid, except that the final paymeantofiorincipal and interest, if not sooner paid, shail be due and payable on the
first day of DECEMBER , 2516 .
Now, THEREFORE, the said Mortgazoo, for the hetter securing of the payment of said principal sum of

money and intereat and the performance ¢f Lbo covenants and agreements herein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Morteazed, its successors or assigns, the following described real estate &

-

situate, lying, and being in the county of COOK and the @D
State of Illinois, to wit: 8
10T 2001 IN ELK GROVE VILLAGE SECTICN 5, BEING A SUBDIVISION IN THE tcg

FAST HALF OF SECTION 33, TOWNSHIP 41 NURT, RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAY TRREOF RECORDED JANUARY 16,
1959 AS DOCUMENT NO. 17429393 IN (OOCK COUNTY, [fLLINOIS.
QAo
PIN: 03-33-210-032 ano M .
ADDRESS: - 938 CARSWELL COURT
ELX GROVE VILLAGE, ILLINOIS 60007

Lo DEPTR1 RECORDING 413 .25
s, THAGeT  TRAN Q41T 12/05/84 13:47:08
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ToGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereef; and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following described houschold appliances, which are, |
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness

Vimm e tmmasEATEETLoyme—an

herein mentioned; ... .
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dministration fall or refuse to l?ua‘

anty of the Lnan recured by this Mortgage nnder
g:ou(v;i:i:;i* gf the O reora e Ree teertment Act of 1044,
as ame.. Loan s oarndort o $ _62,500.00 within sixty

days fr: . thwo tars Ve o wou . nornaty hecome eligible
for such ruargnty.

toctasgne may. et its option. declare
all sums secured by this Mortgage immediately due and
payable.™

"Should the Veterans A

To HAVE AND TOo HoLD the above-described premises, with the appurtenances and fixtures, unto the said
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights
and benefits undar and by virtue of the Homestead Exemption Laws of the State of 1llinois, which said rights

and benefits thc s8sid Mortgagor dees hereby expressly release and waive,

AND SAID MORTTAGOR covenants and agrees:

To keep said preras?s in good repair, and not to do, or permit to be dene, upon said premises, anything that
may impair the value iliecenf, or of the security intended to be effected by virtue of this instrument ; not to suffer
any lien of mechanics men r= material men to attach to said premises; to pay to the Mortgagee, as hereinafter
provided, until said note is f7ilr paid, (1) a sum sufficient to pay all taxes and assessments on said premises, or
any tax or assessment that mny %e levied by suthority of the State of Illinois, or of the county, town, village, or -
city in which the said land is situnts, upon the Mortgagor on account of the ownership thereof ; (2) a sum suffi- '
cient to keep all buildings that ma’ 2. 75y time be on said premises, during the continuance of said indebtedness,
insured for the benefit of the Mortgagee in such type or types of hazard insurance, and in such amounts, as

may be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or
incumbrance other than that for taxes or assessynernits on said premises, or to keep said premises in gond repair,
the Mortgagee may pay such taxes, asscasmenis, riod insurance premiums, when due, and may make sttch repairs
to the property herein mortgaged as may reasonably be deemed necessary for the proper preservation thereof,
and any moneys so paid or expended shall become so 11uch additional indebtedness, secured by this mortgage,
shall bear interest at the rate provided for in the prinecipnl indebtedness, shall be payable thirty (30) days after |,
demand and shall be paid out of proceeds of the sale o tliv mortgaged premises, if not otherwise paid by the ..

Mortgagor.

Upon the request of the Mortgagee the Mortgagor shalf exelute and deliver a supplemental note or notes |
for the sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, maintenance,
or repair of said premises, for taxes or assessments against thie same.and for any other purpose authorized
hereunder. Said note or notes shall be secured hereby on a parity with and as fuily as if the advance evidenced
thereby were included in the note first described above. Said supplemciatal note or notes shall bear intlerest at
the rate provided for in the prineipal indebtedness and shall be payable (k. pproximately equal monthly pay-
ments for such period as may be agreed upon by the creditor and debtor, Fxilivg to agree on the maturity, the
whole of the sum or sums so advanced shall be due and payable thirty (30) das efter demand by the creditor,
In no event shali the maturity extend beyond the ultimate maturity of the note fircu described above.

It is expressiy provided, however (all other provisions of this mortgage to the erutitary notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, or 7 emove any tax, assess-
ment, or tax lien upon or against the premises described herein or any part thereof/ov’the improvements
situated thereon, so long as the Mortgagor shall, in good faith, contest the same or the walidity thercof by
appropriate legal proceedings brought in & court of competent jurisdiction, which shall apirale to prevent the
collection of the tax, assessment, or lien so contested an-d the sale or forfeiture of the said preraiszs or any part

thereof to satisfy the same.
AND the said Mortgagor further covenants and agrees as follows:

Privilege is reserved to prepay at any time, without premium or fee, the entire indebtedness or any part
thereof not less than the amount of one installment, or one hundred dollars ($100.00), whichever is less.
Prepayment in full shall be ¢redited on the date received. Partial prepayment, other than on an instaliment due
date, need not be credited until the next following instafllment due date or thirty days after such prepayment,

whichever is earlier.

Together with, and in addition to, the monthly payments of principal and interest payable under the terms
of the note secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the terms of this trust
as hereinafter stated, on the first day of each month until the said note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next beenme due and
payable on policies of fire and other hazard insurance covering the mortgaged property, plus taxes
and assessmernits next due on the mortgaged property {all as estimated by the Mortgagee, and of
which the Mortgagor is notified) less all sums already paid therefor divided by the number of
months to elapse before one month prior to the date when such ground rents, premiums, taxes and
aasesamenta will become delinquent, such sums to be held by Mortgagee in trust to pay said ground

rents, premiums, taxes and psscssments,
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