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MORTGAGE

e 0n oo NOVEMBEY 28 oo verenme s seaas
Unmarried Persoa. ..o

THIS MORTGAGE (“Security Instrument”} is iiv
19...86.. The mortgagor is ..........L.NQMas L. VYear, An

. - (“*'Borrower”). This Security Instrument is given 10 . ciiesinnneee
WEIrst L1)anais. Bank 0f LAl Grangg.. . .o Which is organized and existing
under the laws or.........the. . State . of .11linQis,.............. , and whose address is

14 South Lz’ Grange Road. La.Grange, 1L 60825 . . . ... ...
Borrower owes Ler de: the principal sum of SHEHU"d‘"EdThousandandNo/.'Uo
T TR R R T T 0= T, Dollars (US. $.,...00 +000.00........). This debt is evidenced by Borrower's note
dated the same date as 1’ Jecurity Instrument (“Nole“T). w?icgfnrovides for monthly payments, with the full debt, if not
paid earlier, due and payable rin corvrerreeene BEGEMBET T 1991 . riiieieeeerereeersseeensennn This Security Instrument
secures to Lender: (a) the repzyment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the paymen: ¢/ 2!t other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) tiic performance of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrowc(r d e hereby morlgaee.(ﬁ:anl and convey to Lender the following described property
located in .......... erernrsstssssessassnssresnenssosns innsannisersneesrentnonsares IR s e s COUNLY, linois:

"LOT 38 IN BLOCK 2 IN MOULDING.~pD HARLAND's SUBDIVISION OF

THE NORTHEAST % OF SQUTHWEST % OF THE SOUTHWEST % OF

SECTION 29, TOWNSHIP 40 NORTH, RANGt 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. e

g7

P.I.N., 14-29-313-008

-’

C? 4
% V4

| 14 2 maiL

which has the address of vvere 330 L1 Lo errerneny e ENICAGD s
[Street) ICity)

60614 o ("“Property Address™);

"TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurierances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a purt of the property. All replacements and additions shall also be covered by this Security tnstrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grani and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaliy the titie to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

THIS INSTRUMENT WAS PREPARED BY

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Flrst lilincis BanXk of LaGrupgén 3014 12783
REAL ESTATE DEPARTMENT Bankiorms, Inc.

MZHE . 3 14 S. LA GRANGE ROAD
LA GRANGE, IL 60525
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicabic Iaw or to a written waiver by Lender, Borrower shail pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum (*Funds’) equal to
one-twelfth of: () yearly taxes and assessments which may atiain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurapce premjums, if any. These items are called “‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaraniced by a federal or
state agency (including L.ender if Lender is such an institution). Lender shall npply the Funds to pay the escrow ilems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable Jaw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Fuuds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums securcd by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 10
the due dates of the escrow items, shall exceed the amount.required to pay the escrow items when due, the excess shall be,
at Borrower’s ontin, either promptly repaid to Borrower or credl_ted to Borrower on monthly payments of Funds. If the
amoun! of the Funs/s held by Lender is not sufficient to §ay the escrow items when due, Borrower shall pay to Lender any
amount necessary touiake up the deficiency in one or more payments as required by Lender.

Upon paymunt'r full of all sums secured by this Seeurity Instrument, Lender shall promptly refund to Borrower
any Funds held by Levder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately prior tc the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agatiist.livasums secured by this Security Instrument.

3. Application of Payrierts, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be appli:d«iirst, to lale charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Borrower bzl pay all taxes, assessments, charges. fines and impositions aitributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the (nanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owd payment. Borrower shall promptly furnish ta Lender all notices of amounts
to be paid under this paragraph. If Borrower riakes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall prompily discharge any lien »¢kich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation seciied by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the liers i, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the licn or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subardinating the lien to i7ii Sscurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may altain priarity cvar this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or takd ore or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemeitt< now existing or hercafier erected on the Property
insured against loss by fire, hazards included within the term “'extendea coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounits and-Jar the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower sub ect (o Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shufllinclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. Il Lender requires, Sor/cwer shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall 2=z prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if nol made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail b 1 pplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's seciny is not lessened. If the
restoration or repair is not economicatly feasible or Lender's security would be lessened, the insurince proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then due, with any excess poid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the lasurance carrier has
offered ta settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds 'S yepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dapriind will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. IT
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or subsiantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschoid,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fec title shall not merge untess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property {such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

.
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(Assignment of Rents)

THIS 2-3 FAMILY RIDER is made this .85%0 day of .o, November .. ... ... .19 86

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’’) of ths same date given by the undersigned (the “Borrower™) to secure Borrower’'s Note to

.................................. First 11)linois. Bank of La Grange ... (the " Lender’)

of the same date and covering the property described in the Security Instrument and located av

............................................................... 1439 LilT, Chigago, IL 60614 . ... .——
|Proparty Address)

2-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or muke a change in the
use of the Propernty or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall compiy with
all laws, ordinanc:s: regulations and requirements of any governmental body applicabie to the Property.

B. SUBORDI>ATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument tc’be perfected against the Propernty without Lender’s prior written permission.

C. RENT LOSS ZNSURANCE. Borrower shall maintain insurance against rest loss in addition to the other hazards
for which insurance is required by Uniform Covenant 5.
D. “BORROWER'S RiG’(7 TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in connetio nvith leases of the Property. Upon the assignment. Lender shall have the right to
modify. extend or terminate the existing/icases and to cxecuie new leases, in Lender's sole discretion. As used in this
paragraph E. the word “lease™ shall mean “vablease™ if the Securuy Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borroweran:onditionally assigns and transfers to Lender all the rents and revenues of
the Propenty. Borrower authorizes Lender or Lender’s ajtents to colfect the rents and revenues and hereby directs each tenant
of the Property to pay the rents to Lender or Lender s“asents. However, prior 1o Lender’s notice to Borrower of Borrower’s
breach of any covenant or agreement in the Security last ument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benetit of Lender and Borrower. This assignaient of cents constitudes un absolule assignment and
not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all rents rozéided by Borrower shall be held by Borrower as trustee for
benefit of Lender anly, to be applied 10 the sums securcd by the Securitydnstrument: (i) Lender shall be entitled to collect and
receive all of the rents of the Propenty: and (i) each tenant of the Propird shall pay all rents due and unpaid to Lender or

Lender's agent on Lender's writtien demand to the tenant.
Borrower has not executed any prior assignment of the rents and has ot angdvifl not perform any act that would prevent

Lender from exercising its rights under this paragraph F,
Lender shall not he required to enter upon, take contral of or maintain the froperty before or after giving notice of

breach 1o Borrower. However. Lender or a judicially appointed receiver may dolst ot any time there is a breach. Any
application of rents shall not cure or wajve any detault or invalidate any other right or remedy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security [nstrument 1s/paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's detuult or breach under any note or egreement in which Lender has
an interest shall be a breach under the Security Instrument und Lender may invoke any of the emedies permitted by the

Security Instrument.

By SIGNING BiELOW, Borrower accepts and agrees 10 the terms and provisjons contained in this 2-4 Fam'ly Rider.

X WVL"/ ............. e tSeal)

-Borrower

Form 3170 12/83
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