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ST. PAUL FEDERAL BANK- fite
FOR SAVINGS ., .. | N ST S
6700 W. NORTH A\!E - - MORTGAGE 86584454
CHICAGO 1L 60638 ~ = ' et Fod

THIS MOBRTGA'G‘E is ﬁiaoe 1his l4th day of November, 1986 e belween lho
Mortgagor Shahzad Ahmed and Evelyn F. Ahmed, his wife
{herein" “Borrower"), and” ‘the Mortgages, ST. PAUL FEDERAL SANK FOR SA\HNGS a corporatson orgamzed and
ex:sting undar the laws of . THE: U.NlTED STATES OF AMEHICA “whose address Is’ 6700 W. NORTH AVENUE
CHICAGO ILLENOIS 80635 (hereln’ "Lender")

WHEFlEAS Borrower is’ mdebted to Lender in lhe principal . sum of us. $5780 00 - s _i which
Indebtedness is evldenced by Borrowers note.dated i/14/86. _and -exlensions: and’ renawais: !hereot (hareln
“Note"), prowdmo e momhly installments olprlnc!paland ‘interest, with the balance of Irdebtedness ifhot'seonefr pald o
due and payable on 11/15/96: .

TO SECUﬁE to Lénuer the repaymenl ol. ihe mdeoiedness evndenced by the Note, with inlerest théreon Ihe paym-ent b'
all other sums wlth imernst *hereon advanced In accordance herewllh lo pronect the security of thls Morigage. and me
convey 't'o' Lender Ihe fo!!own e o sr'rlbed property Iocated inthe Counly of Cook o . . Slate
of lllinois:. ' '

Lot 2 in Bleck 133, in Hoffman Estates X, being a Subdivision of the Southwest

% of the Southwest % , pait ol the Southeast % of the Southwest % and the West’ _
% of the Northeast % of the Southwest % of Section 14, Township 41 North, nge . .
10, East of the Thn:d Pr:.nc:.pcl Merldlan, in Cook County, Ill:l.no:.s. PIN#O

\"'

4= 306—013

rﬁsrﬁssési.}_r;z?

which has the-address of Lo
(hefein “Propeny Addres's”);/ 595 Aberdeen St. Hoffman Estates, Illinois 60!7'2=

TOGETHER with all the improvements. now. or .herealter erecied on the property, and. ali. easements, .rights,
appurtenances and rents ail of which.shall be daemed lobe and remain e partofthe property. covered by this. Mor|gage, and
alt of the foregoing. 1ogether with said property {or the leasehold estate H this Mongage Isona leasehold) are herelnaﬂer‘ .
referrad 1o°as the "Property )

Borrower covenanls that Borrower is lawfully, selsed ol the eslate hereby conveyed and has the right to mort" age. grant
and convey the Property. and tha! the Properiy is unencumbered 9xcep| for, encumbrances ot record Borro cowanants
tha) Borrowerl warrams and ‘wiil defend generally the mle to the Property. ngamsi all clalms and, demands. ubject to
encumbrances of record
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11. Successors and Assw NQEF* ral I;IBA Co-s ) Is and agreements herein
contained shall bind, and. i righ's def sh |C; 10, thlresy) dcdesdhrd ajpd assigrg of Lender and

Borrower, subject to tha provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall-be jointand
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, {a) is co-signing this Martgage only to
mortgage, grant and convey that Borrower’s interest In tha Property to Lender under the terms of this Mortgage, {b) is not
perscnally Hiable on the Note or under this Mortgage, and (c) agrees that Lender and any other'Borrower hereunder may
agree to extend, modify, forbear, or make any other accormmodations with regard to the terms of this Mortgage orthe Nole
without that Borrower’s consent and without releasing that Borrower or modilying this Mortgage as to that Borrower's
interest in the Property. . .

12. Nolice. Except for any notice required under applicable iaw (o be given In another manner, {a}).any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by malling such notice by certified mail addressed
to Barrower at the Property Address or at such other address as Borrower may designate by notice 10 Lender as provided
hereln, and (b) any notice to Lender shall be given by certified mail lo Lender’'s address staled herein or to.such other
address as Lender may designate by notice to Borrower as provided herein. Any notice provided for inthis Mortgage shall
be deemed to have been given to Borrower or Lender when given in the manner designated herain.

13. Governlng Law; Severabllity. The state and local laws applicable to this Mortgage shall be the taws of thejurisdiction
in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law io this Mortgage. In
the gvent tha!l any provision or clause of this Morigage or the Note conflicts with applicabte law, such conflict shall not
affect other provisions of this Mortgage or.the Note which can be given effect without the conflicting provision, and to this
and the provisions of this Mortgage and the Note are declared to be severable. As used herein, "'costs”, “expenses” and
“attorneys' fees” include all sums 10 the extant not prohibited by applicable law or limited herein: . o

14, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the lime of
execution:or after recordation:hereof, - ‘ Coal e : L
- 15. Rehabilitation. Loan Agresment. Borrower shall fulfill all-of Borrower's obligations under any.home rehabilHation,
improvement, repe’i, or oftier loan agreament which Borrower entars'inlo with Lender: Lender,.at.Lender/s.cption: may.
require Barrower \o £ xecute and detiver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or
defenses which Borrawer may have against parties who supply labor, materials or services in connection with
improvements madc toihe Property.

16. Transler of the I'rerriy or a Beneficial Interest in Borrower. If all or any part of tha Property or an interesttherelnis
sold or transferred by Bo.roner (or it a beneficial interest in Borrower is sold or transferred and Borrower is.nol a natural
person or persons hut is o coaporation, partnership, trust or other legal entity} without Lender's prior written: consent,
excluding (a) the creation ¢l & I'an or encumbrance subordinate to this Security Instrument which does not relate lo a
transfer ol rights of occupancy ir the properly, (b) the creation of a purchase money security interest {or household
appliances, (c) a transfer by devise, descent or by operation of law upon the death of a joint tenant or (d) the grant of any
leasehold interest of three years o iess nut conltairiig an option to purchase, Lender may, al Lender's option; declara ali
the sums secured by this Security Inst:ument to be immediately due and payable.

If Lender exercises such option to acreluvale, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from the date the notice Is mailed within
which Borrower may pay the sums declared sde: If Borrower lails to pay such sums prior to the explration of such parlod,
Lender may, without further notice or dem:nd on Borrowar, invoke any remedies permitied by paragraph 17 hareof.

Lender may consent to a sale or transfer i {7y Borrower causes to be submitted 1o Lender information.required by
Lender to evaluate the transferea as if anew toan wrr= being made o lhe transferee; {2) Lender reasonably determines that
Lender's security.wili.not be impaired and that the risk (f 7. breach of any covenant or agreement inthis Securlty Instrument
is acceptable; (3} Interest will be payable on the sutis erured by this Security Instrument at a rate acceptable to L.ender;
{4) changes in the terms of the Note and this Security Instrument required by Lender are made, including, for exampla,
periogic adjustrnent In the interest rate, a different final payment date for the loan, and eddition of unpaid intérest to -
principal; and (5) the \ransteree signs an assumption a¢reement that Is acceptable to Lender and that obligates the
transieree to keep all the promises and agreements made ir’ the Note and in this Security Instrument, as-modified if

-required by Lender. To the extent permitted by.applicable law. ! ar.der-also may-charge a reasonable fee as mcondilionto-
Lander's consent to-any sale or: transfer. N R (3o

Borrower will continue to bé obligated under the Note and this Serurity Instriment uniess Lender releasas Bofrower in-

writing. . . - - S e
NON-%NIFOHM CONVENANTS. Borrowser and Lender further coveran. and agree as follows: . B

17. Acceleration; Remedies. Except as provided In paragraph 16 her:3f, upon Barrower's bl:gaclyotany:p_ounam or-
agreement of Borrower In this Mortgage, including the covenants to pay whin due any sums secured by this' Morigage,
Lender prior lo acceleration shali give notice to Borrower as provided in parag raphi 12 hereof specifying: {1)the breach; {2}
the action required to cure such breach; (3) a dale, not less than 10 days from e date the notice is malied to Borrower, by
which such breach muast be cured; and (4) thal failure 10 cure such breach on or b 101 e the date specified in the notice may
resull in acceleration of the sums secured by this Mortgage, foreclosure by judicia! piuceding, and sale of the Proparty.
The notice sha'l further inform Borrower of the right to reinstate alter acceleration and ¥:a right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense ol Borrower to acceleration and foreclosure. Il the breach is
not cured on or before the date specified in the notice, Lender, al Lender’s oplion, may dec.se all of the sums secured by
this Mortgage to be immediately due and payable withoul further demand and may foreciaose this Mortgage by judiclal
proceeding. Lender shall be entitied to collect in such proceeding ail expenses of foreciosure, Iicluiling, but not limited to,
reasonable attorney’s fees and cosis of documentary evidence, absiracis and title reports. . )

18. Borrower’s Right to Relnstate, Notwithstanding Lender's acceleration of the sums secureq b, 1*43 Morigage due to
Borrower’s breach, Borrower, shall have the right.to:have-any proceedings begun by Lender to enirnrce this Mortgage:
diszontinused atany time prior to entry of a judgment anforcing this Morlgage it: (a) Borrower pays Laraer all sums which
would be then due under this Mortgage and the Note had no acceleration occurred: (b) Borrower cures eli rsaches of apy
olher covenants or agreementa of Borrawer contained in this Morigage; (c) Borrower pays all reascnesle expenses
ncurred by Lender in anforcing the covenants and agreements of Borrower contained In this Morigege, and in anforcing
Lender's remedies as provided in paragraph 17 hereof, including, but not limiled o, reasonable alltorneys’ lees: and (d)
Borrower takes such action as Lender may reasonably requlre to assure [hat thellen'ol this Morigage, Lender'sinterestin
the Property and Borrower's obligation to pay the sums secured by this Mortgage shali con!inue unimpaired. Upon.such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remaln'in full'force’and etfec! aslf
no acceleration had occurred. ‘ o ) )

19. Assignment of Rents; Appointment of Receiver. As aiditional security hereunder, Borrower hereby assigns io -
Lender the: renis -of. the Property, providec that Borrower shall, prior to acceleration under paragraph 17-hereof or’
abandonment of the Property;-have tha right. to collect and retain such rents as they become due and payable.

Upon accaleration-under -paragraph 17 hereof. or.abandonment of the Property,. Lendsr. shall be.antitled to have a
recaiver appointed by a court to enter upon, take pessession of and manage the Property and to collsct the rents of the
Property Including those -past due. Al} rents collected by the receiver shall be applied first to payment of the costs of
management of the Proparty-and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver's
bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The receivar shali be liabile to
account only for those rents actually recsived. : B ‘

20, Relemsc. Upon:payment of all sums secured by this Mortgage, Lender shall release this Mortgage without.chargeto
Borrower; Borrower.shall:pay alf costs of recordation, If any. o Rteistral.

21. Waiver of Homestesd. Borrowey hereby walves all right of homestead exemption in the Property. -~
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Loan No.: #0)1-040612-3
Date: 11/14/86

Notice: This rider adds a provision to the Security Instrument allowing the Lender to requiré

repayment of the Note in full upon transfer of the property. R T
THIS DUE-ON-TRANSFER RIDER is incorporated into and shall be decmed to amend and supplement the ]
Morigage, Deed of Trust, or Security Deed (the “Sceurity Enstrumem™ of the same dute given by the undersigned (the. . 3. -

“Borrower”) to seciire Borrower's Note to St. Paul Federal Bank For Savings (the “Lender™) of the same date (lne“Note") ety
and covering the property déscribed in the Security Instrument and located at: ) oo -
| 3
595 Aberdeen St. Hoffman Estates, Illinois 60172 o

iHropaely Asidress)

AMENDED COYENANT. In ﬂddl[lot‘l to the covgnama and agreements made in the Sccuruy Inslrumcm Bnrruwer and
Lender further covenant and agree as lollows:

A. TRANSFER UF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unifarm Covenant 6 ¢f the Securily Instrument is amended to read as follows:

e fl oo s

16. Transfer of the Proper.v or a Beneficial Interest in Barrower. 1 all or any part of the Property or any intcrest m itis
sold: or transierred (or if ¢ beneficial interest in Borrower is sald or trunsferred and Borrewer is not.a natural pon).
without Lender’s priar writter/co=sent. Lender may, at its option, require immediate payment in full of all sums secured:

by this Security Instrument, Hcwe ver, this aption shall ot be exercised by Lenderif exercise is prohibited by federal Inw
as of the date of this Security I=sirument,

If Lender exercises this option, Lenarr shall give Borrower notice of acceleration. The notice shall provide a period of
not jess than 30 days lrom the date thesiodce is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. I Borrower fails topuy these sums prior 1o the expiration af this period, Lender ma)"nvokeany
remedies permitted by this Sceurity Instruinent without further notice or demand on Borrower.

By SIGNING BELOW. Borrower accepts and ugrees to the s gtnd covenanl j .Due-O"n-Transfer

Rider.
_ \/\ ................... e R .........(Scal).

Botrower.

Sha’h/zad P.lmod : .
)L ...... : e ' 44'164}/ ..... (Scal) -

Evelyn P Anm-d -Botrower
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