-
3
!47-.
]

AITHE #7047

UNOBE@IAJ_aGCSYPﬂ?"?;”%

P g V0K 227

— lslﬁq:'e Abofe This. Une-For Rccording.' ‘baiai

R RNCEI  MORTGAGE . |
5.6, THIS MO’“‘GAG%EMW{;‘"sgmw*‘mwm:m ‘ﬁﬂﬂﬂaoﬁis R

.......... The murtb,.gor Is
v (“Borrower "l) ‘This. Securlty Tnstrumeni is given

Frarenerr

BELLEEDERAL gé‘i NRRAND AN ‘iﬂﬂ

under the laws of ..

Monras. & Gfar}n Str e:"

and whosc ndd ress )s

Prestaiey

Borrower owes Lcndcr thc pris .,mal sum of : Pttt
vereeeserians s Dollars (U.S. 5., 67 2.1 v 'l‘his'clt:bl.is ‘cvl

dated thc s4me date as th:s Secunh lm;trumcnl (“,Fg)l51) g&ﬁl prowdes for mo"lthly paymcm |

paid earlier, due and payable OfL iiotecnnnns Lettrrrriessiatessiesessnneretstisqeeeean B nsnLEasbeitretneayiereiTaresgresiasestpere Thls Sccunly qstrument

secures fo Lenderi(a) the repayment of ihe debl ev1denced by the Note, with interest,‘and all renéwals, ‘eXtensions and

modifications; (b) the, payment of all ol. ir .,ums, wnth mteresl, advanced under paragraph 7 1o prolect the\sccq_ﬂty of, }hlsi

Security Instrument; and (c) lhe performance {Rorrower's covenants aiid’ agrccmcn!a undet this Sdetirity!
the Note, For this | purposc, Borrower does he rcby murlgagc, 3rnn! nnd convey ta Lender the I‘ollowmg dc.scr{b‘.d properly
10Cated iMoot CO0K...oo . ... County, Ninois:

LOT 46 (EXCEPI‘ THE SOUTH: 2.5 FEET. ﬁEﬂEOF) AND THE SOUTH 17 5 .FEET.OF, LOT 47 IN:
BLOCK 6 ALL IN CALDMET SUBDIVISION, PATNG ‘A SUBDIVISION OF THE NORTH WEST.1/4 OF .
THE NORTH WEST 1/’ OF SECTION 12, TOWNSHIP 36 NORTH. RANGE. 14 EAST'OF THE THIRD - '
an‘cn.u. uzn::nxm,‘ IN ' COOK conm:x, LLIOLN, P

marddiereane Aereves YLIRT R ETTYRIT RN

0 szb/

_mnmm:fm‘-z’.n. NUMBER 29-12-109-093 Vol. 204"

whnch has the nddress of 291 CDRFE‘L. CALUIET CITY v
{Street) [CIIy]

'Illmms ....... .ﬁD‘lﬂQ....;....,......; ....... (“Property Addrcss") )
R IZiP Coda] A . SRR RO

. TOC‘FTHI:R WITH all the lmpruw.mcms now or hn.rcufter erecled on lhe prnpcrly, and all umemcmt., nghls.
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all ﬁxmres Now gr
hereafter a part of the property All replacements and ndditions shall.also be covered by this Security Instrument “All oﬁhe

foregoing is rcferred toin thls Secunty Instmment as the “Property.”
BORROWER. COVENANTS that: Boz'rowcr is lawhilly sc!scd of the estate hereby convcyed nnd hns the ngh! Io

morigage, grant und convey the Property and that‘the Property is unencumbcred, except for encumbrances of record.
Borrower wairants dnd wnll defcnd gem.ra]ly the title to the Property- agamsi all c]mms and demands, subject to‘any

encumbrances of' record
THls SELUR]TY INSTRUMENT c.ombmc.s umi‘orm Luvcnnnis for nauunul use und non-umfnrm covenanls w:tl:

limited variations by Junsdncnon to com,muu. a umform security instrument covering real propcrly

_ Form 3014 12/83
44713 BAF BYSTEME AND FORME -
CHICAQD, IL

ILLINOISLSinglé *Femily—FNMA/FHLMC UNIFORM “iNSTRUMENT

-+ whichis drgamzed and ex:stmg '
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If Lender requ:red morigage insurance as a condltlon of, makmg :he 1oan secured by lhxs Securtty lnstrument
the requ|rement f‘or the

: 8 Inspcct{tm ‘Lender or its agent may make rensonable entries. upon ‘and mspccnons of. the ‘Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying. : reasonable cause for the mspecuon

- 8. Condemnation,:” ! The proceeds of any award or claim for damages, direct or consequemml. in.connection with

any condemnation or other taking of any part of the Property, or for conveyance in fieu of condemnation, arc hereby

assigned and shall be paid to Lender,
In the event of a total taking of the Property, the proceeds shali:be applied 10- the sums secured by this Securlty

Instrument, whether or not then due, with any excess paid 1o Borrower. 1n the event of a_partial taking of.the Property,.

unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall-be reduced by
the’ amount of the proceeds multlphed by. the following fraction:.(a):the total:umount of. the sums, secured, |mmedmlcly

before the taking, dwnded by (b) the fair market value of the Property immediately beflore the taking. Any balancc shall be-

pmd toBorrower. .
If the Properly is abandcmed by Borrower. or if, after notice by Lender to Borrower that 'the condcmnor oﬂ‘ers 16

make an award or.se’tle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender isauthurized to collect and apply.the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured. by .hls Sccunty Instrument, whether or not then due.

Unless Lender .nn: Borrower otherwise ngreefin wrllmg, any application of proceeds to prlnclpal shall not extend or
postpone the due date & Hic monthly paymems referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Pict d-leased; Forbearance By Lender Not &8 Waiver, Exiension of the time for. payment or
modification of amortization '+ the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not cpersie 1o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required tc/commence proceedings against any successor in interest or refuse to’ exlend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of i nny demand midé
by the original Borrower or Borrower's Auccessors in interest. Any forbearance by Lender in cxerusmg any nght-or rcmedy
shall not be a waiver of or preclude the ex<rrise of any right or remedy.

11. Successors and Assigns Bouud; Joint and Several Liabillty, Co-signers.. The covenants and". ngreemenls of
this Security Instrument shall bind and benefi thelsuccessors and assigns of Lender and Borrower, subjecl to'the provisions
of paragraph 17. Borrower’s covenants and dgs=sp=anis shall be joint and several, Any Borrower who co-sign$ this Security
Instrument but does not execute the Note:! {8) is co siening this Security Instrument only o mortgage, grant and convey
that Borrower's interest in the Property under the tcrms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Secunty Instrument; and (¢) zrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with reg ard to the terms of this Security Instrument of the Note without

that Borrower’s consent,
12. Loan Charges. If the loan secured by this Securuy Tastrumenl is subject to a law which sefs maximum loan

charges, and that law is finally interpreted. so that the interi:st or other loan charges collected. or to be collecied. in .

connection with. the loan exceed’ the permitted: limits, then: (a) my such-loan charge-shall be. reduced.by. the . amount
necessary to reduce the charge to the permitted limit; and (b) any sumsalready. collected from Borrower which exceeded

permitted limits will be refunded to Borrower. Lender may choose 1o in7ke this refund by reducing the principil owed

under the Note or by making a direct payment to Borrower. 1f a refund rédiices pnncnpal the reduction will be treated as a
purtial prepayment without any prepayment charge under the Nole.

13. Legislation Affecting Lender’s Rights. If enactment or. :_xplrmm "of appllcabie inws, ims the effect ‘of .

rendering any provision of the Note or this Security Instrument. unenforéeable: Jeeorring toits terms, Lender, ‘Bt its option,
may require immediate payment in full of 2ll sums secured by this Security- Instrmment and’ may.invokc any remedies
permitted by paragraph.19. IFLender exercises this option, Lender shall take the stepy ,pectﬁed in the second paragraph of
paragraph 17,

14, Notices. Any nonce to BDrrowcr prov;dcd for in lhls Secumy lnstrumrnt <nail be gwen by dch nng it or by
mailing it by first class mail unless applicable law requires use of another method. The nciize shall be'directed to the

pi7

Property ‘Address or @ny other address Bortower designates byinotice to Landeri Any. nétice 18" Léndérshall be given by!
first class mail to Lender's.address stated herein or any other address Lender designates by notice <o Lorrower Auny notice -

provxded for in this Secunty Instrument shall be deemed to have beéen given to Borrower or Lender wher g:ven as prov:ded
in this paragraph.

15. Govemmg Laws;: Se\'erablllty This Security Instrument shall be governed by federal ]nn pad the law of the
jurisdiction in which the Property is located. In the event that any provxslon or clause of this Security Iist ument or the
Note conflicts with applicable law, such conflict shall not affect other provmons of this Security Instrunier.© or the Note
which can be given effect without the conflicting provns:on To this end the provisions of this Securily:Instriment and the
Note are declared to be severable. .

16, Borrower’s Copy. . Borrower shall be given one conformcd copy of the Notc and of this Securily Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any. part of the Property or any
interest in it issold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all. sums
secured by this Secumy Instrument\ However,,thls option shall not be exercised by Lender if exercise is. prohtbxlcd by
Federa] lawas ‘of, thc date §ccumy Inslmmcnt. . o

‘If Lender exXerciges option, Lender shal] give | Borrowcr not:ce ‘of accelerahon Thc notice s‘ha]l prowda a pertod
of nm less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay oil sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies pernuued by, this Secuirity Instrument without furiher noticc or demand on Borrower. :

18, Borrower's Right to_Reinstate, = If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Su.umy lmtrumenl ‘discontinued ot any time prior lo the eurlicr of: (n) 5 dnys (or such other peried ns
applicable law may specify for relnstulément) before snle.of the Propl.rly pursunni o any power of sale cositained jn. !)ns
Security Instrument; or (b) ontry of a judgment_ ml‘orcmg this’ Securily Instrument, Those conditions are that ‘Borrower:
(a) piys Lender all sums . which then would be due under this Securily Instrument and the Note had, no aceeleralion
occurred; (b).cures nny default of any other covenants or ngreements; (c) pays all expenses incurred in enforeing, this
Securily Insn‘ument mcludmg, but not Jimited. to, reasonable atiorneys’ fees; and (d) takes. such act:on aa,Lender may
reasonably require Yo assure that the lien of this Security. Instrument, Lcnders nghts in.the Properly and Bormwcrs
obligation to pay.’| ‘the. sums securt:d by thlS Securuy lnstrument shall., conunuc uncnanged Upon rems;latcmt,m by
Borrower, this Securily Instcument and the oblrgauans secured hereby shail remain Tu)l y.effective &8 if no pelcrnlion hud
occurred However. this nght to remstatc shall not apply in the case of ﬂcCetcrallon ‘under parngrnphq 13 cr 17.

¢
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spetd @i, and is

m(,orpurmed into and shall be deemed to amend and supplement the Mortgage, Deed of’ I'rus! or Secuniy Deied (1h<;| ‘;Securlty':_

Instrument?) of, the sume date, given by, the andarsigned (the S Borrower?) 10 sec.ure;]Burrmye;,s;pre Jear;Hixad Rate Thirty -
Year Amortized Loan Note {the “Note™) 10 BELL FEDERAL SAVINCS AND LQAN A$§OC]AT]ON {the, “[@nder") of the _

same date and covering the properly described in the Secuarity Instrument and located at:
. =~'."T USRI E .

[ oo \ Ceay
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o THE NOTE CONTAINJS PROWSIONS ALLOWING FOR CHANGES IN THE -
Hevi L INTEREST-RATE AND: THE 'MONTHLY PAYMENT.
WATHH ATHATLATY

Additional Coverzants. In’ ud(lllmn lu liw covenants and agreements made in the Security lnslrum(.nl, Borrower uml, :

Lender further coveniuntani agrée as follows:

A. INTEREST RATE N7 MONTHLY PAYMENT CSI'S\NGFS

The Note provuies for an inutial interest rate of _____.__% The Note provides for changes inthe interest ralé arid

the monthly paymenis, as fotlows:

4. INTEREST RATE AND MUNTHLY PAYMENT CHANGES

(A) Change Dates DECEMBER 01

The interest rate 1 will pay may changs o the first day of ., 19.
day every sixtieth month thereafter. Luch date on which my interest rate could change is ('ulled ‘& “Change Date

(B) The Index

, and on thut_ .

Beginning with the first Change Date, my (nteris) rate will be based on un-Index, The most recent Index r;,ure. ,

available as of the diite 45 days before cach Change Date is called the “Current Index.” The “Index” is the monthly

average yield on actively traded issues of United Stale: Trensury securities adjusied to n constant maturity of five

years as made available by the Federal Reserve.

If the Index is no. lunger available, the NOIL Holder wi'l chouse a new index which is bnsed upon comparable

infermation. The Note Holder will give me notice of thischrice.
(C) Calculalion of Clmngeu WO
Befure each Chunge Date, the Note Holder will ealeulate my mew inlerest rate by ndding

percentage poinis {
to the nearest one-eighth of one percentage point (0.125%). This rour/ded amount will be my new interest rate unlil

the next Change Date. 15.50
The interest rate on this loan will never exceed " pereent per dnhum,

The Note Holder will then determine the amount of the monthly payment that wordibbe suﬂ'clenl 1o repay the unpmd )

principal that 1 am expecied o owe at the Change Date in {ull on the malurily date at my new intefest rate in
substantially equal paymenis.

(D) Effective Da!e of Changes
My new interesi rate will become effective on ench Change Dute. Twill pay the amount of v aew monthly payment

bcgmnmg on the first monthly payment date after the Change Date uniil 1the amoant of my miorihly payment (‘hnngu; _

again.
(E) Notice of Changes

The Note Holder will deliver or mai) lo me a notice of any changes in my interest rate and the amount of my monlhly' '
payment before the effective dale of any chunge. The notiee will include information required by law to be given me

and also the title nnd 1elephone number of n person who will answer any question 1 may have regarding the notice.

B. ADD[TIONAI__-“NO_N-U_NIF_'ORMI COVENANTS. In nddition to the covenants andd ngreements made in the Security
Instrument, Borrower and Lehder fierther covenant and oagree as follows:

24. ADDITIONAL INSURANCE. In the event that any, eitherorall of the undersigned Borrowers shall elect 1o secure

tife or disability insurance, or both, or insurance of similar natures -in-an amount, furm und compuny sccepishble lo

the Lender as ndditional security for the indebtedness hereby Hm,urml the Borrowers agréeio payor, proyitefor the

%) 10 the Current Index, The Now Holder wiil then round the rt.sult ol this addition.

esvvesesj

payment of all peemiuims on such insurance policies; und I"milu,r agree that the Lender may, udvunm, any prl.m;umn -

due and payable on such inaurance policies, and add the umount so advonced in. puyment of. pnfmumu e mlduronui

x debt secured hereby, with interest at the Nole mle. ‘ B P !

_~ rer 13t

L' 25, RELEASE FEE. Noiwithstanding Covenant 21 of the Security Instrument 1o the contrary, this Ser_urlly Inbirqnu.nl
o shall be released upon payment to the Lender of the mrlebl';dness sec ured hereby pursuanl:lurlhc 1erms hereof and

the payment of its reasonahle release lee.

FIVE YEAR FIXED RATE MORTGAGE RIDER—FIVE YEAR TREASURY RATE-—5/86 (BFS&L)
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26. ASSUMFTION. POLICY. Notwnhstandmg Covenant.lff oﬁ.thefSccunly Instrument, the Lender shajl all:ow .

assumption by'a prospeclive pumlras fihe pwpeart;f1 ;mg thm lqan proyis ided that; (1) The terms of the Note and
the Seciirity Instrument are ndt &t &ihe) iéé' i;: efaiﬂt’“‘(2 Th_e Leén hder sﬁall 'a’ve the right to appnove or dmapprove the
(_reduworthmess of any as iummg party onpamestla.ndato’ mﬁ'ﬁﬁ’rﬂﬁtiun on the basis of lack of quabf calions of the

o[;hegreaterof' 4-1)00(}
outstanding principal. balance of this loan; Sald assumpuan fee lo be cha.rged to the exlent allowed bymnp

haye the ﬁghl to charge an imsumpt

’apphcable Btatex]aw. et T 1 b

STAFI;" A.TTORI{W YS" The term at[omeys"fees shk!lg 1ef charged by lhe‘Lenderfor{

" thé Hervicds ‘of atto eys i its alaff' e
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