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‘:‘J THIS MORTGAGE is madethls R P dny of December o
- bctween lhe Mortsagor RN
"N . STEVEN J BULTHUIS and MARTINE S BULTHU'ES, h:l.B wifes
olo (hercm “Borrower”), end thc Mortgagcc
o CHESTERFIELD FEDERAL SAVINGS AND.LOAN ASSOCIATION, OF cmcaco,, »
S o & Corporation organized, and .existing under the Laws of. the Unifed States of America. whose adclress is.1080): South
& Westem Avcnue, Ch!cago, lllmors (herem "Lender") ) -
[-o) S
o WHEREAS Borrowcr ls mdcbtcd to Lender in the pnncxpal sum of .
t": ) ‘ ‘ . " ) ‘ . . - - -_‘ N i L l"'.'"
:.j SIXTY-THREe -AOUSAND AND NO/100-———— - ($63 000, 00) ~——————mseem oor,x.a‘ns

w}uch mdebtedness ive 'xdenced by Borrower s Note dated December 1, 1986 . e : -
(herein “‘Note'), provme: for momhly msta!lments of princ:pal and: mtercst, and shall connnue urml the enﬁre
mdebtedness is pald (195 f".l ‘ .

TO SECURE 10 Lendca the repaymem of the mdcbtodncss ewdenccd by the Notc. wnth mlcrest thcreon, lhe )
payment of all other su _wut' interest thereon, advanced in accordancc herewith to protcct thc.sccunty of thxs
Mortgage and the’ performauce of the ..-wenams and agreements ‘of Borrowcr hercm comained., ] does hereby
mortgage, grant and convey to Lendu- AT :ollowmg described property tocated i m the Coumy of COOK B R
State, ol‘ [llmms‘ . . _ ) I - : ‘.,,; R

Lot 10 :Ln Silver I.ake Dells, a ..Jh.tv asion of the Southeaac quarter of t:he
Southeast quarter of! Section 11, @rd.the West 50 feet of the. .Southwest quarter of
the’ Southwest quarter ‘of; Section 12, - rwnahip 36 North, Range 12, East: of the"
Third I’r:an:l.p ,-"Meridian,' according to the’ plat chereof recorded ao ?l} umenf: AR
Number 16,550, 476, _ . : . S

35584620

which hes !hefaddrees'o-i'-.;" élS#"f‘Otéééfieﬁ Drive; 'Oriand-Pa'rk. IL 6046? e
; . . ‘ » (herem “Property")

TOGETHER with all lhe lmprovcmcnts now or hercafter erected on the propérty, and all wsements, riahts .
royalties. mineral, oil and gas rights and profits, water, water rights, and, water stock, and all
$ v or he! 3 attached to the propcrty. all of whnch including replacements and addmons the ‘to, shall be1 )
deemed to be and rer na part of the property co\}'ered by this Mortgage; and all.of the t‘oregomg, togelher with saxd
property (or the leasehold estate if this Mortgage. is on a leaschold) are herein referred to as the. “Propcrty"

appurtenances, rents.*

{

E REA'L ES'I.‘ATE INDEX' NUNIBER ' 27-11- 504—002—0000*
5 .

%

Borrower covenants that. Borrower is lawfuliy seised of the estate hereby conveyed and. he.s the nght to mortaage.

grant- and: convey: the ‘Property, -that the Property is unencumbered, and that Borrower: will warrant.and. defend

- generally the title to- the:Property-against- all claims-and. demands, subject to -any declarations, ea.sements or
restrictions listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the'
) Property. :
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LINQEEICIAL sCaCARY 0308, sroscsvr
8. Inspection. Lender ma i reYse (X dns i the%roperty,‘prdvide'd that -~

Lender shall give Borrower notice prior to any such inspectien spccifyins rcasnnablc cause therefor related to Lender's mlerest in-

the Property.

9, Condemnation. Thc procecds of any award or claim for damages, direct or consequenual. in connu:non _wuh any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall-be paid to Lender.,

in the svent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage with the
excess, if any, paid to Borrower. In the event of a partial taking of the Propertly, unless Borrower and Lender otherwise agree in
writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds as is equal to that proportion
which the amount of the sums secured by this Mortgage immediately prior to the date of taking bears to the fair market value of the
Property immediately prior to the date of taking, with the balance of the proceeds paid to Borrower.

I the Property is abandoned by Berrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date such notice is mailed, Lender
is authorized 1o collect and ‘apply the proceeds, at Lender’s option, eiiher to restoration or repair of the Property or 10 the sums
secured by this Morlgage

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to prinmpal shall not extend or
postpone the due date of the monthly installments referred to in Paragraphs 1 and -2 hereof or change thé amount of such
installments,

10. Borrower Noi Relessed. Extension of the time for payment or medification of amortization of the sums secured by this
Meortgage.granted by Lender to any successor in interest of Borrower shail not operate ta release, in any manner, the liability of the
original Borrower B'.:l Barrowcr s sUccessors in interest. Lender shall not be required to commence proceedings against such
successor or refuss te ‘tend time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of
any demand made by t’ic onainal Borrower and Borrower’s successors in interest.

11. Forhearance by Linder: Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereundcr. or

otherwise afforded by apzlieicle law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procurement.

of insurance or the paym~at ri taxes or other liens or charges by Lender shall not be a waiver of Lender’s right to accelerate the
maturity of the indebtedness ssc ed by this Morigage.

12. Remedies Cumulative, 2.1 r»medies provided in this Mortgage are distinct and cumuiative to any other nght or remedy
under this Mortgage or afforded by Izw or equity, and may be excrcised concurrently, independently or successively.

13. Successors and Assigns Bouad; Joint and Seversl Liabllity; Caplions, The covenants and agrsements herein contained shall
bind, and the rights hereunder shall inure 15, t1e respective successors and assigns of Lender and Borrower, subje:..t to the prov:slons
of Paragraph 17 hereof (All covenants anu-agccements of Berrower shall be joint and several, The captions and headmss of the
paragraphe of this Mortgagc are for convenicnce ualy and are not Lo be used to interpret or define the prov}sions hereof,

14. Nofice. Except for any notice required under applicable Jaw to be given in another manner, (a) any notlcc o B Borrower
provided for in this Mortgage shall be given by mamrg sich notice by certified mail addressed 1o Borrower at Lthe Property Address ’

or at such other addrcss as Borrower may designale 1y raiice to Lender as provided herein, and (b} any notice to Lender shnll be

given by certified mail; return receipl requested, to Lenc."r s riddress stated herein or to such other address as Lender may daignatc .
by notice to Borrower as pro\nded herein. Any notice provizea for irn this Mortgage shall be decmned to have been given to Borrower -

or Lender when given in the manner designated herein.

15. Uniform Morl;lge, Governing Law; Severability. Thi: form of morigage cambines uniform coveuants for national use
and non-uniform covenants with limited variations by jurisdictiol t» constitute a uniform sccurity instrument covering réal
property. This Morigage shall be goveried by the law of the jurisaizlicsn in which the Property is located. In the event that-any

provision or clause cf this Mortgage or the Note conflicts with applicat'e ‘av:. such conflict shall not affect other prowsxons of, thls; .
Mortgage or the Note wluch can be-given effect without the conflicting provizions, and to this end the provislons of the Mortgagc' :

and the Note are declared to be severable,

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the 2sote and this Morigage at the time of execuuon or’

after recordation heréof upon request.
17. Transfer of the Properiy. 17 all or any part of the property or.an interest thei~in issold or transferred by Borrower orif the
beneficial interest or any part thereof in any Land Trust holding title lo the property’ iz ussigned, sold or wanaferred, orif the

Borrower or tille holding Land Trust enters into Articles of Agreement for Deed or anv arzsement. for-instaliment.sole of the

Property or the beneficial interest to the title holding Land Trust, WITHOUT THKE LENDLR'S PRIOR WRITTEN CONSENT,

excluding, (a) the creation of a lien or encumbrance subordinate to this Mortgage securing the M ote, (b) the ceeation of a purchase
money security interest for household appliances, (c} a transfer by devise, descent or by operation 0. Llw upon the death of a2 joim
tenant, or {d) the grant of any leaschold interest of three years or less not containing an option to purcaase.'.ender may, at Lender's
option, declare all the sums to be immediately due and payable. Lender shall have waived such option (0 ac elerate if, prior to the

sale or transfer, Lender and the person to whom the property is to be sold or iransferred reach agrecmer: in writing that the

application by such person to assumée the obligation is satisfactory to the Lender and that the interest sha!l br ut'such rate as the
Lender shalt request.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration, such notite shall provide a
period of not less than 30 days from the date the notice is mailed within which Borrower may pay lhk: sums dscicred due. If
Borrower fails to pay such sums prior 1o the expiration of such period, Lender may. without further notice or demand on Borrower,

invoke any remedigs permitted by Law,

NON-UMIFORM COYENANTS. Borrower and-Lender further covenant and agree as follows:

18. Accelerntion Remedies. Except as provided in Paragraph 17 hercof, upon Borrower's breach of any covenant or agreement
of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender prior to
acceleration shall mail notice to Borrower as provided in Paragraph 14 hereof specifying: (1) the breach; 12) the action required to
cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such breach must be
cured; and (4) that failure to cure such breach on or before the date specified in the notice may result in acceleration of the sums
sccured by this Mortgage, foreclosure by judiclal proceeding and sale of the Property. The notice shall further inform;the Borrower
of the right to reinstate after acceleralion and the right 1o assert in the loreclosure pruccedlngs the non-existence of a defaullor. any.
othter defense of Borrower 1o acceleration or foreclosure. If the breach Is not cured on or before the date specified i in the notice,
Lender at Lender’s option may declare all the sums secured by this Morigage to be immediately due and payable. without. funhcr
demand and may foreclose this Mor!gagc by judiclal proceeding. Lender shall be entitled to collect in such: procecdings all expenses
of foreclosure, including, but not limited to, reasonable aitorney’s fees, and costs of documentary evidence, abstracis and title

reports.
19. Borrower's Right lo Relnsinte. Motwithstanding Lender’s acceleration of the sums secured by r.his Mor:gage, Borrower

shall have the right to have any proceedings begun by Lender to enforce this Mortgage discantinued at any time prior toentryof a

judgment enforcing this Mortgage if; (a) Borrower pays Lender all sums which would be then due under this. Mortga.gc, the Note

and notes securing Future Advances, If any, had no acceleration occured {b)-Borrower cures all breaches of. any other: covcnants or

agreements of Bon-ower coma\ned in this Morigage; (c) Borrower pays all rcasonable expenses mcurrcd by Lender in enforeins r.he:, -

039&8999
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