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e f AR HOME LINE CREDIT MORTGAGE ~

Thns Homé Line Credi Mortgage 5 made fris.25tH" dayof November SR ', 'lf-'19 86.. between e Me gagor.

LOiS F Zautckex H.f'f‘iedritﬂ williﬂ.m \Jo zautckﬂ o ; : (hareinrf'Bo"owey"l, and ]ha
. Mongegee. Harrls Trust and Savings Bank an lllmois bankang corporatron whose address is 111 West Monroe S!reet Chlcago. l‘llnois 50690
(herein “Lender ). ‘ . : . G ‘ .

WHEREAS. Borrower an ender have enlerod lnlo a Harris Bank Home Lrne Credlt Agreernent and Dlsclosure Slatemenl Ilhe ‘Agroemenl |
dated: ..__N_m@mb.er_:_?.s* 0. 19._..5.. ‘pursuant-to which Borrower may. from time to Nme until .......Homher_P.S.,._ZDﬂﬁ

borrow from Lendersums wh' oL ir t‘ne aggrega!e outshnding principnl balance exceed s ' 'TG onn:f nn
] ;ate and al the limos orourded

u (n all sums“o’utstandi_ng"Un'r:ler 'Agreemenz m ‘:b_e _
deotared due and pay‘a. e K ‘her bvrtp inter_ st

-thereon, moy be due and payable‘on c'lar“ it ln nny evem aI! amounts borrowod under lhe Agreemenl plus mterest thereon rnust Ba repald by

: (the "Flnal Mabirtti Date”) + o oo e T TR

-

1O SECUHE to Lender the repayrnent of the indeblerines: incurrad pursuanl lo the Agreemenl with 1nterest lnereon the payment ol all olher
! "accordance herewnh to: protect tha securlty of this; Mortgag e-‘performnnca of tiig'covénants
j AN : conveyio Lendert ’!ollo\?r’ing

e r, ahe nf 3

3_Pack-Laney- Pank-Ridgey Tk 50068

%hlch has tho address
~ {herein “Property’ Address” N

TOGETHER with all the improvemenis now or herealler erecled on the properly. and all easements, rights, appurienances, rents; royallles,
mineral, oil and gas rights.and profits, water, water rights, and walaer stock, and all lixtures now or hereafter atlached to the property, all-of which,. -
including replacemenis and additions therato, shall be deemed to be and remain a part of the property covered by this:-Mortoage; and.all of. the..
foragoing. together with said property, lor Ieasehold estate Il this Morigage is on a leasehold) are harain referrad lo as Iha "Property)
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- which'can be. given effect without the cunficting provision. and to this end tha provisions of

- '22."w&|1§er of Homestead. Borrower heroby waives ali right of homastead exemption in the Property.
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9. Borrower Noi Released. Exlansion of the tima for payment or modificatlonbt ar@ othet Ie:ﬁ; ol ™e Ab‘ieem‘z’nt 6P his Mortgage granied by,

Lender to any successor in interest of Borrower shall not operate to release, in-any manner, the Hability of the-orlginal-Borrowar.and Borrower's
successors in interest. Lender shall not be required to commance proceedings sgainst such siiccassor. or refuse to extend time for payment or

otherwise modify any term of the Agreement or this Mortgage by reason of any demand made by the original Borrower.and- B'orrower‘s

successors in interast,

10. Forbsarance by Lender Not a Walver. Any forbearance by Lender In exarcising any right or remedy under the Agresimient or hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or remedy.-The procurement of .
insurance ar the payment of taxes or other liens or charges by Lender shall not ba a walver ol Lender's right’lo -accelerate the maturity of

the indebtedness secured by this Mertgage.

11. Remedies Cumulative. All remedies provided.in this Mortgage are distincl and cumulative lo any other right or remedy under thls Mortgage
or afforded by law or equity, and may be exercised concurrently, independently or sticoessively.

12, Successors and Assigns Bound: Joint and Several Liablilty; Captlons. The covenants and agreements hereln contained-shall bind, and the
rights hereunder shall inure to the respactive successors and assigns of Lender and Borrower, subject to the provisions of paragraph 16 hergof.
All covenants and agreemants of Borrower shall be joint and several. The captions and headings of the paragraphs of this Mortgage are for’

convaenience only and are nol to be used to interpret or define the provisions hereol.

13, Notice. Except for anv/intice required under applicable law to be given in another manne, (8) any nolice to Burrower provided for in this
‘siich notice by ‘certitied mall; addrassed to Borrawer at the Property Address or at such. other address as -

Mortgage:shall ba giver by raalling C § _
Borrower may designate by niotice to Lender as provided herein, and (b} any notice to Lender shall be given by certified mall, return recaipt
requested to'Lender's address siated herein or to such other address as Lender may designate by notice lo-Borrower as provided hereln.

Any notice provided for in this viur'yage shall be deemed to have been given to Borfower or Lender when given In'the manner designated herein:

Severability. This Mortgage shall be governed by the law of the State of _tllinb.is',._lrf.iﬁq,‘é{féﬁl'_’.‘that}ﬁ; pfé'\;i'sion bf.claﬁée
f= with appiicable faw, such contlict shall nol atiect other provisions of this Morigage or the Agreement -
the Morigage and the Agreemant ara~decla;ed

14, Governing Law;
of this Morigage of the Agreemsni conflic

to be severable: -
15. Borrower's Copy. Borrower shall be furnisharia ¢onformed copy of the Agreemenl and of this Mortgage at the time of execution or after
recordation hereof., .

186, Transter of the Property; Assumption, it all or any pari o1 the Property or an interes: thereln is sold, transferred or conveyed by Borrower.
without Lendar's prior written consent, excluding (a) the ¢reztion of a lien or encumbrance subordinate to this Mortgage, {b) the creation'ot:a’
purchase money security interest for. household appliances ¢/ (¢) a-transfer by devise, descent or by-operation.of law upon the death,of ajoint
tenant, Lender may, at Lender's option, declare all the sums secur>riby this Mortgage to be immediately due and payable. -

17. Revoiving Credit Loan. This Mortgage is given to secure a revolying sredit loan, uniess and until pursuant io the Agreement such foan is
converted to an installment loan, and shall secure nol only presentvr existing indebtedness under the Agreement but also-{uture gdvances,
whether such advances ars obligatory or to be made at the option of the I/@nslar, or olherwise, as are. made-within 20 years from Ihe dafg;hereof,

io tha same extent as if such future advances were made on the dale of the éxecition of this Mortgage, although there may be no advance made

at the time of execulion of this Mortgage and although there may be no inasttriness secured haraby culstanding ai the time any advance is
made. The lien of this Mortgage shall be valid as to all indebtedness secured neraby Including future advances, from the time of its*illing for
record in the recorder's or registrar's office of the county In which the Property is /o atd. The total amount ol indebtedness secured haraby may
increase or decreas from time to-time, but the total unpaid balance of indebtedness <scured hereby lincluding disbursements which the Lender
may make under this\Morlgage, thé. Agreement, or any other document with respect therato) at any one time outstanding shail nol excesed:-one
hundred fifty par ceint of the Maximum Credil,.plus interest thereon and any. disbursemen !s me.e for.payment of taxes, special assessments or -
insurance.on the Property'and:interast on such disbursements (al! such indebredness being Faainalter. referred to as.the:'maximum amount. *
secured heraby"). This Mortgage ghiall be vatid-and have priority over all subsequent llens and encumbrences, including statutory tiens, excepting m
solely taxes'and assessments leviad on.the Property. to the extent of the maximum amount securud Faraby. B &

18. Conversion io-Installmeni:Loan, Pursuan! io the Agresmenl, the Lender may terminate the Agrzement and convert the outstanding &t
indebledness incurred thereunder {0 an instaliment loan bearing interas!-at the rate sel forth in the Agraenent a7 payable in monthly inslaliments. ) -
of principal and interest over a, period of nol less, than one year and which.shall, in any event be due a1d pivable on or belore tha Finai Y
Maturity Date. This Mortgage is given to and shall secure such installment loan. S B o S o
19, Acceleration; Remedies. Upon Borrower's breach of any covenant cr agreemeni of Borrowsr:in this;Morigage ~¢ ‘9 Agreement, Including o]
the covenants 1o pay when due any. sums.secured by this-Morigage, Lender at Lender's option may. declare alj_of the sums secured by. this a3
Mortgage to be immediately die and payable without furthet demand; and/of may 1erminate the avelablilty of loshs ui ¢t” the Agresment and.
may foreciose this Mortgage by judicial procesding. Lender shall be entitied lo collect In such proceeding all expensas’af 1orecloslire, ncliiding;

but not limited to, reasonable a}!orneys‘ fees, and costs of documeniary evidence, absiracis and tille reports.

20, Assignment 6! Rents; Appointment of Recelver; Lender in Possesslcn, As additional security heraunder, Borrower-hereby assigns to Lender
the rents of the: Property, provided thal Borrower shall, prior to acceleration under paragraph 18 hereof or abandonment of-the Property, have

e

the right to collect and retain suchrents as they become due and payable,

'Upoh acceleration under paragraph 19 hereof o abandonmant of the Proparty, and at any time prior fa the expiration of any:period of rademption

following judiciil sale; Lender, in parson,.by ageni-or by judiclally appointed receiver, shall ba antitied to enter upon, lake possession.of and .
manage tha Property and 16 collect.the rents of the Properly including those past dus. All renls collecled by Lender or the receiver shall be -
appied firsl to payment of the costs ol management of the Property and celiection of renls, including, but nol limited to receiver's fees, premiums .

on raceivar's bonds and, reasonable attornays'fees, and then lo the sums secured by this Mortgage. Lender and:the.receiver shall be liable to

accolint'only for those rents'actually received.
21. Rel_ohs’e.;-Upo_zi-p‘ayrnB'ni‘b_f é‘lj-su:q'iél,seﬁpred,by this Mortg}ige'and termination of the Agreemeni Lender shall refease this Mortgage wiiﬁqut sl
sharge to Borrower, Lender shall pay,all.costs of recordation, if any. .
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.o | '::::E Lut:sanlJzNQ ;E Jco:nlﬁ}n g:@ WL INg DESCRIBED

PARCEL OF REAL ESTATE:

THAT Pﬂﬂ'.l‘ OF LOTS 2, 3 AND 4§ IN ANN MURPHY ESTATE DIVISION OF LAND IN
SECTION 27 AND SECTION 28, TOWNSHIP 41 KORTH, RANOE 12 BAST OF THE
THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

BEGINNING AT THE INTERSECTION OF THE SQUTH LINE OF THE NORTH 1/2 OF
THAT PART OF LOT 4 LYING BAST OF THE CENTER LINE OF ALGONQUIN ROAD AND
THE WEST LINE OF THE EAST 840,0 FEET OF LOTS 3 AND 4 AFORESAID (SAID
INTERSECTION POINT AND POINT OF BEGINNING BRING ASSIGNED CORRDINATES OF
2000,00 NORTH AND 200000 EAST AND THE SOUTH LINE OF ALGONGUIN ROAD
AFORESAID BEING ASSIGNED A BEARING OF NORTH 90 DEOREES 00 MINUTES 00
SECOND WEST); THENCE NORTH 9C DEGREES 00 MINUTES 00 SECONDS WEST ALONG
SOUTH LINE A DISTANCE OF 504,17 FEET; THENCE NORTH 00 DEGREES 00
MINUTES 00 SECONDS EAST 98,83 PEET; THENCE NORTH 90 DEGREES 00 MINUTES
00 SECC¥DS EAST 130,83 FEBT; THENCE SOUTH 00 DEGREES 00 Minutes OC
SECONDS 'E/ST 9.33 FEET; THENCE SOUTH 90 DEGREES 00 MINUTES BAST 80.00
FEET; THFAC) SOUTH 0C DEGREES 00 MINUTES 00 SBCONDS BAST 12,00 FBET;
THENCE SOUTIS U0 degrees 00 MINUTES 00 SECONDS EAST 210,67 FEBT; THENCE
NORTH 00 DEGR&EY 00 MINUTES 00 SECONDS EAST 104,67 PEET; TRENCE NORTH
90 DEGREES 00 LINUTES 00 SECONDS EAST 21.33 FEET; THENCE NORTH 00
DEGREES 00 MINUTES GO SECONDS EAST 174.33 FEET; THENCE NORTH 90 DEGREES
00 MINUTBS 00 SECOGWCs WESYT 17.01 PEET; THENCE NORTH 00 DEGREES 00
MINUTES 00 SECONDS EAST 151.50 PEET; THRNCE NORTH 90 DEGREES 00 MINUTES
00 SECONDS EAST 100,90 £2FT T0 THE WEST LINE OF THE EAST 840.0 PEET OF
LOTS 3 AND 4 APORESAID; 1UCNCE S0UTH 02 DEGREE3 32 MINUTES 30 SBCONDS
WEST ALONG SAID WEST LINE -€48,50 FEET TO THE POINT OF DEOGINNING,
(EXCEPT THEREFROM THE NORTH 20,3,0C FEET AND EXCEPT THEREFPROM THE EAST
5,00 FEET AND EXCEPT THE 30UTH 5.0 FEET, ALL AS MEASURED AT RIGHT
ANGELES) IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT
A" TO DECLARATION MADE BY LASALLE (N2TIONAL BANK, A3 THRUSTEE UNDER
TRUST AGREEMENT DATED JULY 25, 1972 AND FNOWN AS TRUST NUMBEBR A43h27,
RECORDED -IN THE OFFICE OF THE RECORDER OF IZ2FDS, COOK COUNTY, ILLINOIS,
AS DOCOMENT 23029764; AS AMENDED BY DECLARATIZY RECORDED FEBRUARY 20,
1976 AS DOCUMENT 235395091 TOGETHER WITH THE UNDIVIDED PBRCENTAGES OF
THE - COMMON ELEMENTS APPURTENANT TO SAID UNITS” &8 SET FORTH IN SAID
DECLARATION, AS AMENDED FROM TINE TO TIME, WHICH PERCENTAGRS S3HALL
AUTOMATICALLY CHANGE IN ACCORDANCE WITH AMENDED DECULAAATIONS A3 SAME
ARE PILED OF RECOND PURSUANT TO SAID DECLARATION, AND TOGRTHER WITH
ADDITIONAL COMMON EBLEMENTS AS SUCH AMENDED DECLARATIONS a4RY FILED OF
ABCORD, IN THE PERCENTAGBS SET PORTH XN SUCH AMENDED DICLARATIONS,
WHICH PERCENTAGRES SHALL AUTOMATICALLY BE DEEMED T0 Bd- CONVEYERD
EFFECTIVE ON THE RECORDING OF RACH SUCH AMENDED DECLARATION

- 269Y8G598

PARCEL 2@

EASEMENTS POR INORESS AND EORESS FOR THE BENEPIT OF PARCEL 1 THROUGH
THE COMMUNITY ARBA AS SET FORTH IN THE DECLARATION OF EASEMENTS,
RESTRICTIONS AND COVENANTS FOR PARK LANE COMMUNITY ASSOCIATION RECORDED
FEBRUARY 13, 1975 A3 DOCUMENT 22996721 AND AS CREATED BY DEBED FROM Lt
SALLE NATIONMAL BANK, AS TRUSTEZ UNDER TRUST NUMBER 47107 TO LODIS F.
ZAUTCKE DATED JULY 28, 1976 AND RBCORDED AUGUST 5, 1976 AS DOCD!BHT
23587792, IN COOK COUNTY, ILLINOIS.

| / PERMENTANT TAX NUMBER: 09-27-306-151-1004 9%







