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MORTGAGB
g‘H!S MOF TG 'AGE ("ISEI?I‘A%% li‘%ﬁ’f&%‘é) 1a5 ééveél !?%HYDﬁ?E‘qH%%ngﬁ h L eieeaggaestene

| E
under the laws of ; '-u'm h"ATE. QF. ILLINDIS
-S40 Meuh. Gavri = Palsi s Mineis 40047, . vegur - .' . ("Lcndcr")
Borrower owes. Lender the pvnu,@l sum of ,ONE.. HHNDRED THPU$ANP AND NO 100THS BT SR TN
eenes vresiriarraiiennies Dollars (ULS, 8. 100,000.00........). This debt is evidenced by Borrower snole
daled the same dale as thls Secumy Jhstrument ("Note“}. whlch provndes for monthly paymenls. ‘with the. full debt, ifnot

paid earlier; due and payable on ... JANUARY - Lo qUL /it it This ‘;ecurlty 1 nstrumenl
secures to Lender: (a). the rcpnyment of t e debt ev1denr.ed by the Note, with intérest, and’ all renewals, extens:ons ‘and’

modifications; (b) the: payment ofall otkicr sums, with interest, advanced under paragraph 7 to protect the- secunty of this .

Security Instrument; and (c) the. perforrnance i Rorrower's covenants and agreements under this Security Ing umenl and

the Note. For this’ purpose Borrower doeo he 'eby mortga% ogram and convey to Lender the followi ng desc per
: 'County. lllmms

Lot 3 in Surrey Woods Unit 2, a Subdivision in the Scuth
1/2 of Section 15, Township 41 .North, Range 3, East of

‘the Third Pri e&pal Meridian,_i* Cook County,. Iliinofs, o
recorded December 19 .5 1985 as. Trorument. Numbexr 85-330, 625,
in the Office of -the Gounty Recorrer ‘of 'Cook’ County. .

‘Permanent Tax T D._ #06 15 301-—021 lr\rJ % &

jwh:ch has:headdmsof 417 "KENSINGTON DRIVE | i STRE‘.“WOOD
. . 60103 {Street] {cuy] o

BEAGIS o 80103 i (“Property Address™); Co o

‘ ) ‘{Zip Codal o ( pe y )

- TOGETHER Wl'rll all the |mprovemcms now or hereafler erected on the property, and’ all caucment';. righls,

appu:rlenances, rents,: royalt:es, mineral, oil and gas rights and profits,” water righis, and stock and ail. ﬁxlurcs now.or .

hereafter a part of. the. propcrty Al rcp!acemems and additions shall also be covered by this Security. lnslrument A!l of the
foregoing is referred win tl'ns Secunty lnstrumem as the “Property.”
BORROWI-‘.R COVENANTS that" Borrower is lawful!y semcd of the estale hereby convcyed and has the right 10

mortgage, grant and convey. the’Property and that the Property is unencumbered, except “for encumbrances of record.
Borrower warrants and; will de!‘end genern]ly the title to the Property against all claims ‘and demand%. subjeu to nny

encumbrances of reccrd

.THIs SECUR]TY lNS’I‘RUMENT combines uniform.. covenanls fnr nauonnl use.and non- un
limited variations by;unsd:cuon to constuu!e a umform security mstrument covenng ‘rel propcrty

JLLINOIS=i$ingle Family—FNMA/FHLME UNIFORM INSTRUMENT ' Form 3014 12/83
44713 MF SYATEMS AN%:ggHI: o

Drm covensnts with
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If Lender ro.qum.d morigage insurance as a condition of makmg the foan sccured bv lh:s Seuuruy lnslrumenl.

Borrower shall pay the premiums required 1o maintain the insurance in effect unii) such rime as the rcqmrcmem for the -

insurance terminates in accordance with Borrower s and Lender's written agreement or c\pphcqblc taw.

8. Inspectivn. Lender or its agent may make reasonable entries upen and inspections of the Propurty Lendcr‘

shall give Borrower notice ai the time of or prior to an inspection specifying reasonable cause for thei mqpccuon

9, Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with -

any condemnation or-other taking of any part of the Property, or for conveyance in licu of condtmnailon. are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums sncured by lhxs Security - |

Instrument, whether or not then due, with any eacess paid to Borrower. In the event of a partial taking of the Praperty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procceds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any batance shall be

paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers (o
make an award or sertle a claim for dumages, Borrower fails to respond to Lender within 30 days after the date the noticeis ">
given, Lender is avihorized 1o collect and apply the proceeds, at its option, either 1o restoration or rcpalr of the Property or -

to 1he sums secured by rhis Security Instrument; whether or not then due.

Unless Lender ard Borrower otherwise agree in wrmng. any application of proceeds 1o principal shall not extend or

postpone the due date ¢f 1'e:monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

i0. Borrower Not Ri.leased; Forbearance By Lender Not a Waiver. [Extension of the time for payment or
modification of amortization ol )the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not'cpriate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall nol.be required 10 commence procecdings against any successor in interest or refuse 1o exlend time for
payment or otherwise modlfy amortizniion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or "Borrower’s si22essors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or prccludc the el lerviszof any right or remedy. ‘

11. Successors and Assigns Bound; Joint and Several Lrahlhty, Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit #iie successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agrsements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-s'gning this Securily Instrument only 10 mortgage, grant and convey
that Borrower's interest in the Property under the t<iris of this Security Instrument; (b) is not persenally obhgdted io pay.
the sums secured by this Security Insirument; and () g ees that Lender and any other Borrower may agree Lo extend,
modify, forbear or make any accommodations with rega d to the terms of this Security Instrument or the Note withéul
that Borrower's consent.

12. Laan Charges. If the loan secured by this Security instrument is subject 10 a law which sets maximum joan
chargz.s. and that law is finally interpreted so that the intercst or other toan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) #ar such lean charge shall be reduced by the amount

necessary to reduce the charge 1o the permitted limit; and (b) any furms already collected from Borrower which exceeded.

permitted limits will be refunded to Borrower. Lcndcr may choose t= mike this refund by reducing the principal owed'
under the Note or by making a direct payment to Borrower. If a refund rectaves principal, the reduction will be treated as a
partial prepayment withoul any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. 1f enactment or ‘expiratizn of applicable laws has the effect of
rendering any provision of the Note or this Sccurity Instrument unenforceable a cordmg to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security histriment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall tauke the siépasyecified in the second paragrapii of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shZ!Lbe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Thelnolize shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any notic: (o Lender shall be given by
first class mail to Lender's address siated herein or any other address Lender designates by noiice to'Zorrower, Any notice
provided for in :hn Security Instrument shall be deemed to have been given ta Borrower or Lende( when mven as provided
in this paragraph.’

15. Governing Law; Severability. This Security Instrument shall be governed by federal law un-d'the lnw of the
jurisdiction in-which: the Property is located. In the event that any- provssnon or clause of this Security:’asirament orthe

Note conflicts with’applicable law, such conflict shall not affect. other. prov:stons of this Securily ‘Instrument. &rthe Note;
which can be given effect without the conflicting provision. To'this end the prov:slons of:this' Securny Instrd m.,lt and the

Note are declared to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the NOIL and of Ihls Si.cunly Instrument,’

17. . Transfer of the Property or a Beneficial Interest in Borrawer, Il all or any part ol the Property or any
interest in it is sold or; tmnsfcrred (orifa beneficial interest in Borrower is s0ld or trunsferred und. Borrowu is not a natural

person} without Lender’s. -prior. written consent, Lender may, at ils option, reguire imnmediate. pnymeni in full of all sums.
secured by this Security Instrument, However, this option shall not be exercised by . Lender if exercise.is prohlbnr.d by.

federal law as of the date.of this Security Insirument.
If Lender exercises this option, Lender shall give Borrower notice ol'accch.rauorl The notice. slmll prowde a. penod

of not less than 30 days from the date the notice is delivered.or. mailed within which’ Borrower. must pay all sums secured by
this Seeurity, Enstrument.. I, Borrower failsto pay these sums prior 10 'the expiration.of this period, Lender may mvokv any
remedies permitied: by this Secunty Instrument without further natice or demand on Borrowcr.

18, Borrower's.Right to.Reinstate. . If Borrower meels cn.rlnm conditions, Borrower .shall huvc‘t e rlght 16 lmva
enforcement of this Sccumy Instrument discontinued nt any time prior 10 the earlier of: (a).5, dnys (or such other pcrlod us
applu.n!;lc luw may specify for reinstatement) before sale of the Property pursuant to any power of sale contamed in_this.
Security Instrument; or (b) entry.of ajudgment enforcing this Security Inssrument. Those conditions are that Horrower:
(1) puys Lender all sums. which. then-would be due under this Sccur:ly Instrument. snd . the Note had .no. accc]erahon
sccurred; (b) cures any default: of any other covenants or agreements; (c) pays all expenses incirred in enfaréing this

Security Inslrumem. :nc}udmg, but not limiled. to, reasonable attorneys’ fees; and (d) takes.such action as Lender may.

reasonably require, to assure. that.the lien, of this Securuy Instrument, Lender’s. rights. in. the._ Property and Borrower's..
Upan reinsiatemen by'

obligation 10 puy. the sums; secured by this. Security Instrument shall cummuc unchanged.,: ‘
Borrowcr. this Su.uruy lnslrumcnt and the. obhgatlons sccured hercby shall remain l'ully cffective.as tfllo acceleration had
occurred. However, lhns right to rcmslatc shnll not apply in the case of acceleration under paragraphq 1307 1?
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