' UN OF Felbaslekde sQ) Fho83581

KNOW ALL MEN BY THESE PRESENTS, that Bruce E. MaeGilpin zujﬁﬂ{z»T A ﬁrﬁ?a
of the County of (Cook , and State of Illinois, in order to secu¥e an 1ndebtedness

evidenced by an Installment Note have executed a mortgage of even date hexewith‘mortgaginkj
te the National Security Bank of Chicago, a national banking assocciation (herein referred

te as the "Bank™), the following described renl estate.
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and wheréas,'said Bank 1s the holder of said mortgage and the note secured thereby.

NOW, THEREFORE, | dn.order te further secure sald indebtedness, and as a part of the
congideration oxvsaia'gransa:tionkothe undersipned hereby assign, transfer and set

over unto’ the Bank, its‘successnrs ‘and ‘assigns, all the rents now due or which may
hereafter bec: e due under or by virtue of any lease, either oral or written; or any
letting of, or any- agreement for the use or occupancy of any part of the premises

herein describéd, which may have been heretofore or may be hereafter made or agreed’ AL
to, or which may ve /made or agreed to by the Bank under the power herein granted, it

being the intentica.lirreby to establish an absolute transfer-and)assigament:of:all ;o0
such leases and agreemenss and all the avails hereunder unto the Bank,and .especially SRR
those leases and agreemercs now exlsting upon the property hereinabove:described.: .. ...i:

The undersigned do _hereby, irr~vocably appoint.the Bank, the agent, of; the undersigned ryd
for the management of said prosecty, and ‘do hereby authorize the, Bank;to}Aetxand
re-let said premises or any pait therveof, according to its_own discretion, and to
bring or defend any suits in conrectlon with said premises in its own name or. in the
names of the undersigned as 1t may caonsider expedient, and to make such repairs to
the premises as it may deem proper nr advisable, and to d¢ anything in and. about sald
premises that the undersigned might do, Yereby ratifying and confirming anything and
everything that the Bank may do.’
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It is agreed that the Bank shall have the power to use and apply said avails, issues
and profits toward the payment of any present or future indebtedness or -l1iability of
the undersigned to the Bank, due or to become-die, or that may hereafter be contracted,
and also toward the payment of all expenses for (ke care and management of said premisesk‘
including taxes, insurance, assessments, usual and /cistomary commissions to a real estate’
broker for leasing said premises and collecting rerts and the expense for such’ attorneys,
agents and servants as may reasonably be necessary: Yo
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It is agreed that the Bank will not exercise its rights wnier this Assignment uncil ,;{3
after default in any payment secured by the mortgage or afliz: a breach of any of dits :f:
covenants. z’L
[
It is further agreed that in the event of the exercise of this assignment, the under-~:.’
signed will pay rent for the premises occupied by the undersigned at_the prevalling. A
rate per month for each room, and a fallure on the part of the undecrsizned to promptly
pay said rent on the first day of each and every month shall, in and <fitself constitute .
a forcible entry and detainer and the Bank may in its own name and wilhsut any notice or
demand maintain an action of forcible entry and detainer and obtain possesalon of saild
premises. This assignment and power of attorney shall be binding upon and dnure to the
benefit of the heirs, executors, administrators, successors and assigns of .thie parties
hereto and shall be construed as a covenant running with the land, and shall continue
in full force and effect until all of the indebtedness or liability of ‘the undersigned
to the Bank shall have been Ffully paid, at which time this assignment and power of

attorney shall terminate.

IN WITNESS WHEREOF, the undersigned have hereunto set their hands and eea}s this 17thday ...

of November A.D;, 1986 .

(SEAL) ﬂ?)"é,q A (SEAL)

Bruce cG%Ipi

(SEAL) : . (sEAL)

BOX 359




;UNOFFICIALCO PY

STATE OF ILLINOIS)
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COUNTY OF COOK ,”)y‘ TR P N

n‘ 11}* knos'n'l' toime to;

thise" day in person, and aclmowledged that 1:11453,:i s:lgne
_dnstrumént as tbe:l.r freée and ‘voluntary act, for the
forth. . e

Wi 1

GIVEN under my hand and Nol:ar:l.al Seal, r.hisi7/ day of sﬁ;ﬂg_

NOTA] FN ""ULJ? o ";'i",'\ :
N’v Compmisgic r, By f

Nal:icnal Securicy Bank' «.f Chicaga
1030 West: Chicago Avenue:? :
Chicago, Il‘.l.inois- 6062235

This insl:rument was prepared b iAngilel AbTégall it
West Ch:l.cago Avenue, Ch:lcago,"‘:.t -no:ls 60622""-" s
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THE SOUTH EASTERLY HALF OF LOT 11, IN BLOCK 43 IN OGDEN'S ADDITION TO. CHLCAGO
IN SECTION 8, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
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ALSO
THE NORTHZRLY 1/2 OF LOT 10 IN BLOCK 43 IN OGDEN'S ADDITION TO CHICAGO IN THE
NORTH EAST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS. ;
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