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WITNESSETHJ hat 1f Purqhasez shall flrst makc the payments ¢ and perform Purch Ser 's covenants hereundcr Seller hereby i o
covenants@nd agréesfio convey to Purchaser in fec simple by Seller'’s ___ wWarranty! . i recordable
warraaty deed -with.waiver of homeslead subj }ect ta: the matters heremaﬂer spec:l” ed, the premises siluated ll‘l the Copmy ot' i

cook: ;. : and Stateof described as follows ‘ : o

Legai Descrlgtlonjconﬁauned on Rlaer atthchedthereto and expressly 'f
?here:c:f:.égr;!",:; ?::"“:331';:‘13‘{:;3'

iy
e

and Seller further agrees to furnish to Purchaser on or before December 1 1986 _ at Seller's expense,
the following evidence 27 ritle to the premises: (a) Owners litle insurance policy in the amount of the price, issued by
, fo}reertificate oftitle-issued by ﬂm-ﬂegqﬂmsf»’?:ﬂes-e&@eek-@ounly
Hlinoisy {0} merch antablo-abstae of title?, shawing merchantable title in Seller on the date hereof, subject only to the matters.
specified below in paragraph wpad Pun.hnser hereby covenants and agrees to pay o Seller, at such- place as Seller may from.

time to time designate in writing, 2ad until such designation at the office of as designated:

' ' v TRy

the price of - Fifty. Six Thousand Five Hundred and NO/lOO ($55 500. 00)-----—--(-—- g

Dollars in the manner foiiowmg, to-wit: ’ RIS
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Pursuhnt Eé’Rlder f attached Hereto and made a part ‘hereof. -
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. provsdcu .v ‘ Rurchasn_r is nol tht.n in default unq _er lhls agreerrent

. LER t v
Remb; water taxes ‘Insurance’ premmms nnd otber similar ilems are 14 kead jusl(.d pro rata as of the,date pmwded thereinfor,,
delwery of possessionof the premises;:General taxes for the year 19 _22/rie to be prorated from Janunry 1 1o such date for
delivery of possession; and ifithe-amount of such tnxes |s not then ascertainablesiiie pmrnung shall be done, op(the bas:sLaf the ..
amaount of the most | recentascertainable taxes. : L P P
It is further expressly understood and agreccl bclwccn the’ pnrt:cs hereto that! ' e
1, The Conveyance to be made by Seller shallbe expressly subject to the followig: () generaltaxes for the yenr__l_-_-?.g__ﬁ._,;.f
and subsequent years:and.all. taxes, special assessments aix specialtaxés,levied aticr w date hereof; %:) nill ,mstallmcms of .,
ccral assessments heretofore levied falling due after date hereof; (c) the rights'of aif ¥ ariohns clal ming hrough or under

rch 1;,(d),easements, of record and party-walls and party-wall agreements, if any; (e). building, bmldm line and use or
),€ P f 2

occupam;v "cstnctlons. condtt ons and covenanls ofrec ) l;! and bm!d ng arfd zonmg !aws‘anc crdmanccs (E) roads highways e
bt At o
X0

streets and alfeys, .’f any,
i DB b e 0. ‘52111 i 3 3ed NPT T
2 Purchaser ;shalk; pay/before accrua) of any penally nny and all.taxe“- and. |nstallmems of; specmi Asv-ssmems gcrlam}ng to% iy
the premises that: become'payable-on or after the date:for dehvcry of possesmon o Purchaser nnu.Puuhnser ‘shail. dcﬁvcr to- Eh
Seller duplrcate réceipis sitowmg timely:payment:thereof, Gt TN e e et i i
<3, Purchascr shall iceep the buildings'and improvements on the prcmlses m goodfrcpxsir and'shailneise 5 lffer nor commlt 'ﬂ,-
any waste o of to the premises, and if Purchaser fails to make any such'repairs or suffers oricommits wasto Seller. may electjto £ d
make sch répairsoreliminate such waste and the-cost thereof shall become on addmon to the purchase pnce 1mmedmtely duc

and payable to:Seller, with intévestat._L2. 0  percent perannum-until paidi i e S 5 s 5

‘4, Parchiser shnll ‘not sulfer or rcrmn iiny mechanice's ligh or other liento mlach to or be! agamst ‘the prcmlses' wh:ch shnll or-
may be suPerior 10 the nghlq of Seller. -

o513 Eve q‘e nivs’ pnd’ lmprovemcms on the-premiscs, or any part thereol, shall contain an cxprcss, fuli and
comﬁlete wa ergﬁ rel’ 246 Of Aty ‘ank #1F lien'or claini‘or right ot lici'against the premises ‘and no contraétior agreementy ordls
or wrltlgn shalt dde bjf Purchaﬂcr‘ for Fepairs of improvéments' upon‘the:premises, .unlesslit:shallicontain: such: express:
wajver of releasc of ilen up on the'§ Jitof the party ¢otitracting;' and a'signed copy of every such contract and of the: plans and I
specifi ICd.llOnS for such repa:rs and |r!nprovemenls shall'be prompt!y deliveredto and:may be'retained'by Seller.s;; .- -2 .

0. Purchnser shul! fot rans fcr or nsstgn this agtcemenit or any intérest thereln, without the ‘proviots Written’ consem of“
Scilcr and’ nny such assignineni ~or transfer,; without suchiprevious:-written consent) shall:-notvest in the transferce or assignee

r nght ‘title or inttrést’herein orlicreunder dr in the premises, but shnll render this-contract null nnd void, althe clecnon,of.u
ler; aid Purchuser will not 16as¢ the preimises, or any part thereof, for any purpose, without Seller’s; writlan-consent: ., Jap

3 No right, titlé'or interest; 1egal'or ‘eijuitable, in'the premises, or any part thereof, shall vest in Purchaser until the dehvﬂliy
of the! deed aforcsa:d by Selle i a3 unnl the Full payment of the purchase price at the times and in.the manner herein proyid

8, No extenston, chan e, odification or amendment to or of this agreement of any kind whatsoéver shall-be madé or
clijmed by Purchaser, and no notice 'of aity extension; change, modification or, amendment; made. or. claimed by, Purchaser,
shall’ have ny force or eﬂ'ec whatsocver u"}»as itshall be endorsed in wntmg on this agreemcm -ncl be: s:gned by lhc pames -
hereto.] ', AT g
9 Purnhase; shali keep ail Buuldmgs at any tlme on the premises insured in Scner ] namc at Purchascr § expense against loss.
by i’ire, tghtning, windstorii‘and extdiided coverage risks in companicsto be a proved:by Seller inan amountat least equal tothe.
sum_femainin uﬁ ald’ hercundex‘ ‘Whidh!ingurance! together with all additional or«substltuled;msurance; jshall: require;. all(
payrients 1611058 10°be ‘applied 6h ‘te purchase price; and Purchaser shall detiver theipolicies thereforto:Seller: /iy 10 s

sy R
et

*Strike out all but one of the clanses la), {hyand (c),
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RIDER 1

RIDER to a certain Installment Agreement for Warranty Deed; by
and between William F. Britt {hereinafter referred to as.
"Seller"); and Patrick C. Gassner (hereinafter referred to as
"purchaser®); relative propexty commenly known as 1243 Baldwin
Lane, Unit 302, Palatine, Illinois 60067 o

dedok gk ok AR Kk

R1. PAYMENT OF PURCHASE PRICE. Purchaser agrees to pay a
Purchase Price of $ 56,500.00 as follows: : :

$ 1,000.00, as initial earnest money, deposited with
Selles's Attorney;

$ 1,825.00 (plus or minus prorations) not later than
February 27, 1987; the balance of

$53,675.007 “shall be paid in equal wonthly installments of.
principal and interest of $471.05 with interest at the .

rate of 10.0% prr annum, commencing December 1, 1986 and each
successive moniY thereafter until November 1, 1989, at

| which time the eptire remaining balance shall 1mmediateiY'be
o due and payable. )

RZ. TAXES. At closing under Installment Agreement for Trustee's
Deed, Purchaser shali-roceive a credit for cutstanding real
estate taxes until date of possession. The aforesaid tax
proration shall be creditrcd to Purchaser but shall be
retained by Seller until Zinal closing. In addition,
Purchaser shall py monthly tc-Seller a sum eqguivalent to
1/12th of the: estimated annual taxes..

R3. TNSURANCE. Purchaser shall provide contents insurance which
is satisFactory to Seller. Sellez:.shall procure for
Purchaser an Insurance Certificat¢ fbrough the condominium
association covering Purchaser's interest in the property.

R4. GRACE PERIOD., Any payment of principa’, |interest, taxes or
insurance called for by this Agreement shzll be due on the
first day of the month but shall not be driinguent unless
received after the 10th day of the month ir/which it is.

due. Apy delinquent payment shall be assess~d a late charge
of five per cent of the payment.

R5. PREPAYMENT PRIVILEGE. Purchaser shall be permitted to

retire the outstanding balance at any time under nc¢ nenalty. gi
R6. TITLE INSURANCE. Seller shall have no further obligascion ::
for furnishing title insurance, or the like, followinyg _ . S
closing under Installment Agreement for Warranty Deed, with Pyt R
the exception of the costs of clearing an objection to title G
caused by Seller, and revenue stamps. '-L%
R7. EXISTING MORTGAGE. Seller shall be not permitted to »Eg--
maintainh any mortgages which would affect property in Y G
guestion. ' : : ST P
, . _ e
RB. CONDOMINIUM UDNIT. Upon execution of this Agreement, Q@

Purchaser shall be responsible for all association dues and
assessments affecting property in question.

R9. ESCROW. At closing under Installment Agreement for .
Warranty Deed, Selleér shall deposit in escrow with Seller's
Attorney executed Warranty Deed to be released to Purchaser
upon payment in, K full of the amount secured herein.
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Rider 1 -~ Page 2

R10. ILLINOIS STATUTE LAW.

Agreement for Warranty.

AGREED:

Vol & (Sg—
Sellef \J

DATED: Bec 1, Wby,

1

¥ hal by

TRIS INSTRUMERT WAS SHEPARED oY
RONALD M, MANIUIN
_ B13 NONTH QUEMTIN
FALATIHE, ILLIHOIS 600587
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Seller - Britt; Purchaser ~ Gassner

Should any portion of the Installment
Deed be inconsistent with current.
Illinois Statutory or Common Law,
and any provision of this contract _
shall be null and void and disregarded without affecting . the
validity of the contract. B

_the said law shall prevail
which is inconsistent,

=

Ciwﬁﬂ;1§5a5=g

Purchaser

DATED: Lee ¢ /7€

DEFT—§1: RECORDING L 313 B85
TIA44 . TRAN G447 18/60/B4 09:43:00
WMEIZ D Mg L T O L LS

- COOK’COUNTY -RECORDER .







