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ASSIGNMENT OF RENTS AND LEASES

THIS ASSIGNMENT, made. thef:H'_hday of December, 1986, between AMERICAN
NATIONAL BANK AND TRUST COMPANY OF CHICAGO, not individually, but as Trustee
under the provisions of a Deed or Deeds in Trust duly recorded and delivered to said Bank
in pursuance to a Trust Agreement dated November 20, 1986, and known ss Trust Number
100558-D4 (hereinafter called, the "Assignor'), end EXCHANGE NATIONAL BANK OF

CHICAGO (hereinafter called the "Assignee’).
WITNESSETH

THAT WHEREAS, Assignor, 1800 Clybourn Associates, and American National .
Bank and Truzt Company of Chicago, as Trustee under Trust Agreement dated
September 2,4952-and known as Trust Number 069207-08 (collectively called the "Maker")
are justly mdebtv:t te Assignee for money borrowed in the aggregate prineipal sum of TWO
MILLION and 0[}/10(‘ TJOLLARS ($2,000,000.00) or such sum as may be outstanding from
time to time pursuani to that certain Mortgage Promissory Note of even date herewith
(herein called the "Note) waich Note is secured by a certain Mortgage given by Assignor to
Assignee inder even date herewith (which Mortgage is herein celled "the Mortgage" and the
terms of whieh Note and which Mortgage are hereby incorporated herein by reference)
upon certain property (herein ceilrd "said Property") in the County of Cook and State of

Iinols, to-wits -

77E Fe-s5S5C67E Fi s/

(See Exhibit "a" attached hereto}
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NOW, THEREFORE, to secure the L::%rm«sm’c of (a) all sums becoming due under
said Note according to the tenor and effect of suid Note, (b) 2l other amounts. becoming
due from Assigner to Assignee under the Mortgrgf (sazd sums and other amounts being
herein collectively called the "Indebtedness”) and le' the faithful performance by Assignor
of all the covenants, eonditions, stipulations end agreenen*s in any of this Assignment of
Rents and Leases, in the Mortgage, or in any Constructiun Loan Commitment or other
instrument given in connection with the borrowing of the Indehtedness and referred to in
said Note on the Mortgage, and also in consideration of the syin of One Dollar ($1.00) in
hand paid, the receipt whereof which is hereby acknowledged, the Assignor does by these
presents, GRANT, TRANSFER, and ASSIGN to Assignee all the runts, issues and profits
now due and which may hereafter become due, whether during or alter the term of the
Mortgage, under or by virtue of any lease, whether written or verbal, or's ¥ letting of or
any agreement for the use or oeccupancy of any part of said Property, aretofore or
hereafter made or. agreed to, it being the intention of the undersigned to here'sy establish

an absolute transfer and assignment to Assignee of all such Jeases and agreements made or
agreed to by either the undersigned or by the Assignee under the powers herein granted,

y and of all the avails thereof.

Without limitation of any of the legal rights of Assignee as the ‘absolute assignee
of the rents, issues, and profits of said Property, and by way of enumeration only, Assignor
hereby 1rrevocab1y covenants and agrees that in the event of any default by Assignor under
the said Note or under the Mortgage above deseribed, whether before or after the Note is
declared to be immediately due, or whether before or after the institution of any legal
proceedings to foreclose the lien of the Mortgage, or before or after any sale therein,
forthwith upon demand of Asmg'nee, Assignor will sirrender to Assignee and Assignee shall .
be entitled to take actual possession of the said Property or of any part thereof, personally
or by its agents or attorneys, as for condition broken, and in Assignee's diseretion Assignee
, with or without force and with or without process of law and without any action on
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the part of the Holder or Holders of the Note or the Mortgage, enter upon, take and.

maintain possession of all or any part of said Property together with all documents, books,

records, papers, and accounts of Assignor relating thereto, and may exclude Assignor and
Assignor's agents or servants wholly therefrom and may in Assignee's own name as Assignee
under this Assignment hold, operate, manage, and control the said Property and. conduet:

the business thereof, either personally or by Assignee's agents and may, at the expense of

said Property from time to time either by purchase, repair, or construction make all
necessary or proper repairs, renewals, replacements, useful &lterations, additions,
betterments, and improvements to the said Property as to Assignee may seem judicious and

may insure and reinsure the same, and may lease said Property in such parcels and for such .

times and on such terras as to Assignee may seem fit, including leases for terms expiring
beyond tne maturity of the Indebtedness secured by the Mortgage, and may cancel any
lease or sulicase for any cause or on eny ground which would entitle Assignor to cancel the
same, and riay manage and operate the said Property and carry on the business thereof as
Assignee shali ceem best and do everything in or about the said Property that Assignor
might do. In every euch ease Assignor hereby Irrevocably authorizes and appoints Assignee,

in the name, place ard stead of Assignor, to collect and receive all earning, revenues,

rents, issues, profite/and income of the said Property and any part thereof, and after
deducting the expenses «f 2ondueting the business thereof and of all maintenance, repairs,
renewals, replacements, alcerations, additions, betterments, and improvements, and all
payments which may be made ' for taxes, assessments, insurance and prior or proper
charges on the said Property or any part thereof, including the just and reasonable
compensation for the services of Atssignee for services rendered in connection with the

operation, management and control i ihe said Property and the conduet of the business .

thereof, and such further sums as may e sufficient to indemnify Assignee agninst any
liabiity, loss or damage on account of any matter, or thing done in good faith in pursuance
of the rights and powers of Assignee hercimrar, to apply any and all moneys arising s’
aforesaid: -

(1) To the payment of the interest from ize to time accrued and unpaid on the

said Note;

(2) | To the peyment of the bﬁncipal’ of the 5aic Note from time to time -

remaining outstanding and unpaid;

{3) To the payment of any and all other charges secured by 2= ereated under the
said Mortgage; and

(4 To the payment of the balance, if any, after the pajment in Ziaiof the items

hereinbefore referred to in 1), 2), and 3) to Assignor.

Assignor hereby ratifies and confirms everything that Assignee may do mder o0

by virtue of the foregoing.

Notwithstanding any other provisions hereof, so long as there shall e:dst'_n_o

default in the payment of the Indebtedness or in the performance of any obligation,
covenant or agreement herein or in said Mortgege or other instrument contained, Assignor .
shall have the.right to collect when, but not before, due all rents, issues and profits from

said Property and to retain, use and enjoy the same.

iVithout,i'limitihg' the generality of the foregoing, this jAssignment_ covers.

specifically any lease or leases demising-all or portions of the following Property for the
terms shown on: Exhibit "A." ‘ - | ‘
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Concerning each lease hereinabove described, in the’ event that Assxgnor is in_
default under this A531gnment, the Mortgage or the Note, Assignor hereby covenants and.
agrees to and with the Assignee that without the written consent of the Asmgnee first
obtained, Assignor will not: _

{1} Cancel or terminate such lease for any reason whetsoever xrrwpecti\fe of
how sueh right of cancellation or termination is- obtained, or _permit the
cencellation or termination thereof; or accept a surrender of such lease;

(2) Reduce the rent provided for in such lease; or modify such lease in any way,
either orally or in writing; or grant any concesslon in connection with such
lease, either orally or In writing;

(3)  Tonsent to any assignment of the interest of the tenant in the lease, or to B
any sub-letting thereof;

(4)  Accept any rent payable under the lesse in advance of the t:me when the_: ,
same Js/payable under the terms thereof; and any of the above acts, if done
without the written consent of the Assignee, shall be null and vo1d.

Any default on the part of Assignor hereunder shall constltute g default‘ of
Assignor under the Mortgage.

This Assignment shall be eur=trued as a covenant running with the land, shall be’
assignable by Assignee and shall be birding upon and inure to the benefit of each of the
parties hereto and their respective e‘ecutors, administrators, legal representatives,

successors and asmgns

. The failure of Assignee or any of the Assizrce's agents or attorneys, successors or
assigns to make use of any of the terms, provisions, nrd eonditions of this Assignment for
any period of time, at any time or times, shall not be ecistrued or deemed to be a waiver:
of any of Assignee's rights ‘under the terms hereof, but Asuignee or Assignee's agents or.
sttorneys, successors, or assigns shall have full right, powe’ end authority to enforee this
assignment or any of the terms, provisions or conditions hereof ‘and exercise the powers
hereunder, at any time or times that shall be deemed fit. CG

In accepting this Assignment the Assignee herein does not assume nor shall it tm
under any obligation whatever to perform any of ‘the covenants, underiakiygs or, pro:ms@'
on the part of the Lessor to be performed under any lease which may ‘bz éntered intes
eoncerning the said Property. 3 _

If Assignor or Maker shall pay all the Indebtedness when or before due and she¥
keep, observe and fully perform all the covenants, conditions, stipulations and agreements
herein contained, then this assignment shall be null and void and Assignee will, promptly
upon Assignor's demand therefor, release and discharge this Assignment.

Assipnor hereby releases and walves all rights, if. any, of Assignor under or by
virtue of the Homestead Exemption Laws of the State of Olinols,

_ This AsSignment shell be governed and controlled by the laws of ‘the State of
Tllinols, ' :

This Assgnment Is executed by AMERICAN NATIONAL BANK AND TRUST
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COMPANY OF CHICAGO, not personally but as Trustee as aforesaid in the exercise of the
power and euthority conferred upon and vested in it as such Trustee {and said AMERICAN.

NATIONAL BANK AND TRUST COMPANY OF CHICAGO hereby warrants that it

possesses full power and authority to execute this instrument), and ‘it is expressly
understood and agreed that nothing herein or in said Note cantained shall be construed as
creating any liability on seid Assignor or on sald AMERICAN NATIONAL BANK AND
TRUST COMPANY OF CHICAGO personally to pay the said Note or any interest that may
accrue thereon, or any indebtedness aceruing hereunder, or to perform any covenant either
express or implied herein contained, all such l1ab111ty, if any, being expressly waived. by
Trustee and by every person now or hereaf er claiming any right or security hereunder, and
that so far as the Assignor and its successors and said AMERICAN NATIONAL BANK AND
TRUST COUIMPANY OF CHICAGO personally are coneerned,.the legal holder or holders of
said Note and the owner or owners of the Indebtedness accruing hereunder shall look solely

to the premiices hereby conveyed for the payment thereof, by the enforecement of the len -

hereby ereated 1 the manner herein and in said Note prowded or by action to enforce the
personal habmty ¢ the guarantor, if any.

IN WITNESS WVEREOF, AMERICAN NATIONAL BANK AND TRUST COMPANY ..

OF CHICAGO, not personsily but as Trustee as aforesaid, has caused these presents to' be

- signed by its Vice-Presideni~i'rust Officer, and its corporate seal to be hereunto affixed

and attested by its Assistant~Trast Officer the day and year first above written.

AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, 8s Trustee

tant-Tiust Officer

- BEETRSIS
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 STATE OF MOBJ

| A SS
COUNTY OF C027)

v

L GWEN L. SHEPARD y 8 Notary Pllbllc in and for said '

County, ingfhe E{&%}e aforesaid, DO HEREBY CERTIFY that

£e Unf\‘Eﬁ’ che-Presndent-'I‘rust Officer of AMERICAN NATIONAL :

FPeter Trhanspy

BANK ARD TRUST COMPANY OF CHICAGO, and Assistant-

Trust Office: of said Bank, who are personally known to me to be the same persons whose |

names ‘are sutdeiihed to the foregoing instrument as such Vice-President-
Trust Officér;__and agristant-Trust Officer, respectively, appeared before me this day in

person and acknowledszd that they signed and delivered the said instriiment as their own

- free and woluntary act and as the free and voluntary act of said Bank, as Trustee 3
aforesaid, for the uses and purDoscs therein set forth; and the said Assistant-Trust Officer
then and there acknowledged thut-said Assistant-Trust Officer, as custodian of the

corporate seal of said Bank, did affix the seal of said Bank to seid instrument as said

Assistant-Trust Officer's own free and voluniary act and as the free and voluntary not of ',

said Bank, as Trustee as aforesaid, for the uscerid purposes therein set forth, -

GIVEN under my hand and Noterial Seal this i M dayof DUWL'W( 1086

ffu L %V’l%x

Netary Fublie

My Commission Expires:
POIHPEPIPIII NP IR 4473 S o e
*(FFICIAL SEAL™
fiven L. Shepard

Notary. Public, State of lilinois
Hy C?mm:nmn Expires. 4/8/89

Py
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This Document Prepared By: Reaord RIS e ,
David E. Zarsk Exchange National Bank of Chicago -
120 S. LaSalle Street 120 S. LaSalle Street

Chicago, I 60603 Chieago, IL 60603

Attn: Ms. Sally Nieto

C
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Exhibit A

PARCEL 1:
LOTS 1 TO & AND 21 TO 26, ALL INCLUSIVE, IN BLOCK 6 IN THE SUBDIVISION

Or LOTS 1 AND 2 OF BLOCK 8 IN SREFFIELD'S ADDITION TO CHICAGD,
SIZUATED IN THE WEST 1/2 OF THE SOUTH EAST 1/4 QF SECTION 32, TOWNSHIP
40/NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COULITY ;- ILLINOIS;
PARCLL-2:4

—— e ——

LOTS &, 5, G, 7, 8, 9 AND THAT PART OF LOT 3 LYING NORTH AND
NORTHWESTERLY OF A LINE DESCRIBED AS FOLLOWS:

BEGINNING AT A (POIMT IN THE WEST LINE OF SHEFFIELD AVENUE, 244 .47 FEET
SOUTH OF THE INTERSECTION OF SAID WEST LINE OF SHEFFIELD AVENUE WITH
THE SOUTHWESTERLY L(NE' OF CLYBOURN AVENUE AND RUNNING THENCE WEST AT
RIGHT ANGLES TO SAID vcST LINE OF SHEFFIELD AVENUE; 81,58 FEET MORE OR
LESS TO ITS INTERSECTIUN WITH A LINE DRAWN PARALLEL TO AND 164.47 FEET
SOUTHEASTERLY OF THE SOUTYXASTERLY LINE OF WILLOW STREET AS NOW
OCCUPIED; THENCE SOUTHWESTERLY &LONG SAID PARALLEL LINE %1.71 FEET
MORE OR LESS TO ITS INTERSECTION -WITH THE NORTHEASTERLY LINE OF MARCEY
STREET; ALL IN BLOCK 9 IN THE SURLIVISION OF LOTS 1 AND 2 IN BLOCK 8
IN SHEFFIELD'S ADDITION TO CHICAGU-1» THE SOUTH 1/2 OF SECTION 32,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF TJ% THIRD PRINCIPAL MERIDIAN, IN

COOK—COUNTY, ILLINOIS

DEFT-O! RECJR
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COO¥, COUNTY RECORDER
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