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- MORTGAGE
e . Twis MORTGAGE ("Secumy Tnstrument®) is givenon | DECEMBER - .FIRST Ao

19 86 'I'hemort,ngorls HARRY . PEPOON JR. AND- BARBARR a. PEPOON HUSBﬁND AHD WIFE.

(“Borrower”} ThlsSe 'urrtv lnstrumem is gwen to _ MERRILL LYNCH MORTGAGE CDRPORATIDN

whsch lsorgamzcdxndexlaurfvnderthels\u'sof ) THE bTATE OF NEW YDRK o ,andwhoeeaddmsls .
. C/0 GMAC MORTGAGE: _L"‘N”’"FATION, P. 0. BOX 780, WA'IERL.OO, TowA’ 507011 I

'f-;clzmmrm
' Borrower_owesLepderthepnn_c:ps',:um of EIGHTY THOUSAND AND N0/100 o

Dollars . S s 80,000.00 R Tl‘us debt is ewdenced by Borrower 3 note
dated the same date as this Secunty Instrumet ("Note“). whlcl' éarowdcs for monthly payments; with-the full debt;’if not
paid earlier, due and payableon JANCALTY This Security Instrument-
secures to Lender:-(a) the repayment. ‘of the debu e J"-nced by the Note, with interest, and all renewals,-extensions.and -
modifications; (b) the payment of all other. sums. ‘withi w,rest, advanced under paragraph 710 protcct the securny of this' . -
Security Instrument;: and {c) the’ pcrformance of Borrov -5 covenants and agreemems uwnder-this Secunty Instmment and: 7
the Note, For th:s purpose, Borrower does hereby mortg age. ;:'ﬂnt nnd convey to Lender the followmg descn “properts
Jocated in COOK ) e

"

Lo ;uszvrf};,ﬂ_ -
PPI #04-16-H0C-021 - Cér c O) % O

LOT 21 IN JOHN S. CLARK AND SONS SDUTH BRIDGE "‘COMK GNS SUBDIVISION, BEING A :
) SUBDIVISION ‘OF - THE -EAST HALF OF THE NORTH WEST QUARTER OF THE SOUTHEAST QUARTER '
OF SECTION: 165 TOWNSHIP 42 NORTH RANGE 12, EAST-UF- ’l‘l-"" THIRD PHINCIPA '
_MERIDIAN IN' COOK COUHTY, ILLINOIS o )

THIS INSTRUMENT WAS PREPARED BY: MERRILL LYNCH MORTGAGE GORPORATION
'500,.PARK. BLVD 3 o : -

_SUITE 70 . - e T S T
ITASCA ILLINOIS 601”3 PR PR . LA
rcmasnu :

BY‘

1/ Lo 7-72-126:GLENDALE AVENUE  © ~©. - NORTHBRODK' ' . .= dm
whlch has theaddressof R . , . A o e .
: 60062 L 1St x B R o St
Illmo:s E ‘ o " (“Propert Address" C : e ey
S A roperty % | B =

TOGETHER WITH ell lhe lmprovements ‘now or hereafter e:ectcd on the property,. and all easements, nghts, 4\:)"
appurtenanees, rents, royalties; mineral, oi! and gas rights. and profits, water rights and stock and-all fixiures now or’ -\i

] hereafter a part of the property. ‘All replacements and additions shall also be covered by this Security Instrument. All of the
] foregoingi is referred to in thl., Secunty Instrumem as the “Properly. .

BDRROWER COVENANTS 1hat Borrower is lawfully seised, of the estate hereby conveyed ‘and has the nght o
mortgage, grant and convey. ‘the"Property and that the Property. is unencumbered, except for cncumbranees of record..
Borrower warrants and ‘will ‘defend generally ‘the title to the Properly against atl ‘claims.and demands, subject to any
encumbrances of record.

d non-umform covenanis w:th-

nt-goy mgreai roperty : v
1 3 MAt L
9 _ Form 3014 12/83

2
3
i
3
[
= THIS-SECURITY INSTRUMENT combines uniform covenants fo
E . hmlted varlatlons byjun'idlcnon to constitute a umform security instru
i .

ILLINOIS—Single Family—FNMA/FHLMC UNIFGRM INSTRUMENT
@- 6 {IL) | VMP MORTGAGE FORMS » [313) 782.4700 * 180)
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If Lender required mortgage insurance as a condition of making the loan secured by this.§ ecur| ty- Instrument,
Borrower shall puy the premiums required to maintain the insurance in effect until such tinze as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law. ‘

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the lime of or prior to an inspection specilying reasonable cause for the inspection,

9. Condemnation, . The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lénder. ) e )

In the event ‘of a total taking of the Property, the proceeds shall be applied to the sums secured by:this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums:secured immediately

before the-taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall'bé:

paid to Borrower. )
If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the:.condemunor offers to

make an award or se*tle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is ai,-horized 10-cotlect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due, ‘
Uniess Lendcy 3¢ Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daté Of .ae monthly payments referred 1o in paragraphs ) and 2 or change the amount of such payments.

10, Borrower Nr. Béleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or

modification of amortizatior/of the sums secured by this Security Instrument granted by Lender 10 any successor in-
interest of Borrower shall nov.aprrate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shali not be required to eommence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify amort'zetion of the sums secured by this Security Insirument by reason of any demand made
by the ariginal Borrower or Borrower's shccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the eser:is= of any right or remedy.

11, Successors.and Assigns Bound, Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit *lic'successors and assigns of Lender and Borrower, subject 1o the provisions

of paragraph 17. Borrower's covenanis and ag -eements shall be joint and several. Any Borrower who co-signs.this Security .
Instrument hut does not execute the Note: {a) 15 rU-vigning this Security Instrument only to mortgage, grant and convey.

that Borrower's interest in.the Property under the 1<e=s of this Security Instrument; (b) is not personally obligated 10 pay

the sums secured by this Security Instrument; and (c) up<ees that Lender and any other Borrower may. agree to extend;

medify, forbear. or make any accommiodations with regaid to the terms of this Security Instrument or the Note without
that Borrower's consent. - '

12. Loan Charges. 1f the loan secured by this Seci rity Instrument is subject ta a'law which sets maximuin loan-

charges, and that law is finally interpreted so that the intorzsi-or ather loan charges collected or to be collected in

connection with the loan exceed the permitied limits, then: (1) 7ny such loan charge shall be reduced by the amount.

necessary 10 reduce the charge to the permitted limit; and {b) any surs already collected from Borrower which eaceeded
permitted limits will be refunded to Borrower. Lender may choose 122 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a-refund redices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. _ o o
13. Legisiation Affecting Lender’s Rights.  If enactment or-<xpiratinn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable 7 ccor ding to its terms; Lender, at its option,
may. require immediate payment in full of all sums secured by this Security instrument and may invoke any remedies
permitted by paragraph’19, If Lender exercises this option, Lender shali take the: sters specified in the second parugraph of
paragraph 17. ' o .
14. Notices. Any notice to Borrower provided for in this Sceurity Instrumeni shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the

Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by .
first class mail to.Lender’s address stated herein or any other address Lender designates by nouice 12 Rorrower. Any notice
provided for.in this Security Instrument shall be deemed to have been given to Borrower or Lender wh :n given'as provided, .

in this paragraph.:

15. Governing Law; Sé.éérgl;ilily. This Security Instrument shall be governed by federal law and ﬁl_ve Jaw of the N
jurisdiction in which the Property is located. In the event that any.provision or clause of this Security “pzizument or the "
Note conflicts with applicable law, such conflict shall not affect other provisions of this Securily Instruraent.ar the Note.

which can be given efféct without the conflicting provision. To this end the provisions of this Security Instrunisnt and the-

Note are declared 10 be severable.
16. Berrewer's Copy.”” Borrowér shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or o Beneficial Interest in Borrower, if all or any part of the Property or any

interest in'it is sold or transferred (or if a'beneficial interest in Borrower is sold or iransferred and Borrower is not u natural

person} without Lender’s prior writlen consent, Lender may, at its aption, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. . ' : L

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days fror the date the notice is delivered or mailed within which Borrower must pay zll'sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the exptration of this period, Lender may invoke any
remedies permitted by this Securily Instrument without further notice or demund on Borrower.

18. Borrower’s Right to Reinstate. If Borfower meets certain conditions, Borrower shall have the right to have
cnforcement of this Security Instrument discontinued at any time prior to the earlier of: (a).5 days (or such other pericd as
applicable law may $pecify for feinstatement) before sule of the Property pursuant 1o any power of sale conlained in this
Security Instrument; or (b) entry of ‘a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any cther covenants ar agreements; {c) pays all expenses incurred in- énforcing this
Security Instrument, including, but not limited to, reasonable atiorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that-the lien of this Security Instrument, Lender's rights in.the Property and’ Borrower's

obligation to- pay the sums’ secuired by this Security Instrument shali"zontinue ‘unchanged.- Upon reinstatement. by

: strizment'and the obligations sccured hereby shall remain fully effective as if no scceleration had
occurred: However, this right toTeifistate shall riot apply in‘the case of acéeleration under'paragraphs 13 or17. = SR

Borrower, this Sécurity Inst
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