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THIS MORTGAGE Is mnde this, coeaJNoVembe L L L ua. .,
19. 86., between the Mortgigor, Qavigd, D.. .Ravidson, .a.bachelar R I S
P I S R (herein “Borrower™), nnd the Morigagee, . ... .. RN EE
e Commercial Nptional Bank of Berwyn . . ' ... ....... + +, & corporntion orgunized and

existing under the laws of. .. IT]IG United States of America . whose address 18, e e ernans .

e 3322 8. Quk, Park Ave,,. Bexwym,.Jl..................(hercin “Lendor'’).

WiEREAS, Borrower is indebled to Lender in the principat sum of . . Twenty .thousand . four, hundnad . ..
and no/107ths,, ($20,400,00).+- ; Dollars, which indebledness s evidencod by Borrower's
note dated, <. Nevember, 18,, 1986, ... . (herein “Note™), providing for monthly Installments of principal and
interest, with the balance of the indebiedness, if not sooner paid, due and payable on. , Degpmbex |5, 1889, ... ..

To SECURE to'Lundar, (a) the repayment of the indebiedness evidenced by the Nole, with interest thereon, the
payment-of afl other suas, <with interest thereon, advanced in accordance herewith to proteet the security of this
Mortgage, and the performance of the covenants and agreements of Borrower hercin contained, and (b) the repayment
of any future ndvances, with inieiest thereon, made to Borrower by Lender pursvant to paragraph 21 hereof (hercin
“Future Advances™), Bérrower dori-horeby mortgage, grant and cenvey to Lendcér the foliowing deseribed property
located in the County of .. .. .. 1. Tep » State of Illinols:" . ‘

Lot 24 in Block 1 in Morton Prrk)Land Association Subdivision in the West '1/2 of the
Northwest '1/4 of Section 28, Wawpship 39 North, Range 13, East of. the Third. Principal
Meridian, in"Cook County, Tllincis : _ R

Pormanent Indox #16-28-100-024
* Borrower shall pay to the Note holder n iate charge of 5% of any monthly ingtallment
not received by the Note holder within 10 davs after the installment is due.

THIS LOAN IS PAYABLE IN FULL AT THE END OF 3 YEAWS. AT MATURITY YOU MUST REPAY THE
ENTIRE PRINCTPAL BALANCE OF THE LOAN AND UNPAID TIYEREST THEN DUE. ‘THE BANK IS UNDER
NO OBLIGATION TO REFINANCE THE LOAN AT THAT TIME, YOU VILL, THEREFORE, BE REQUIRED TO
MAKE PAYMENT OUT OF OTHER ASSETS THAT YOU MAY OWN, OR.YCU WILL HAVE TO FIND A LENDER,
WHICH MAY BE THE BANK YOU HAVE THIS LOAN WITH, WILLING ‘TC LEND YOU THE MONRY. IF YQU
REFINANCE THIS LOAN AT MATURITY, YOU MAY HAVE TO PAY SOMi %i ALL OF THE CLOSING COSTS
NORMALLY 'ASSOCYIATED WITH A NEW LOAN EVEN IF YOU OBTAIN PEFINANCING FROM. THE SAME BANK.
DEFT— 1 RECORDING $13.25
L TIMAAS ) TRAN Q474 71R/09/84 10:30100
Lo HSRTLED B GG i s SR
CODK ¢ouide RECORDER ‘

1

" which hus the address ol
i . [Street)

(bercin “Property Address™);

----------

ToGETHER with all the improvements now or herenfter crected on the property, and all casements, rights,
nppurtenunees, renis, royulties, mineral, oil and gus rights and profits, water, waler rights, and water stock, and sl
fixtures now or hereafter nttached to ihe property, all of which, including replacements and additions thercto, shall be
deemed te be and remain‘a part of the property covered by this Mortgage: and all of the foregoing, together wilh said
property (or the leasehold ¢state if this Mortgage is on a leascheld ) ace herein referred to as the “Property”. . .

Borrower covenants that Borrower is lawluily seised of the estate hereby conveyed and hus the'right to morignge,
grant and convey the Property, that the Propersty is unencumbered, and that Borrower wHI warrant “ind" defend
gencrally the title to the Property against ull clnims and demands, subject to any declarations, casements or restrictions
listed in u schedule of exceptions to caverage in any Litle insurnnce policy Insuring Lender's Interest in the Property.

Reardar from Illans Fiaanclal Ine.
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Lender's weitten agreoment or applicable luw. Borrower shall pay the nmoumt of all morigage insurnnce premiuma in the
manoer provided undor parngraph 2 herecof,

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thercen, shaff become udditional
indebtedness of Borrownr secured by this Morigage. Uniess Borrower nnd Lender ngree 1o other terms of payment, such
amounts shall be payable upon noties from Lender to Borrower requesting payment thereof, and shull bear interest from the
date of disbursement nt tho eate payubte from time to time on outstanding princips! under thu Note unless payment of
Intorest al such rate would be contrary to applicable law, in which event such nmounta shall bear interest at the highest rate
permissible untler applicable Inw. Notbing contnined in this paragroph 7 shali require Lender to incur any expense or take
any action hereunder,

8. Inspection. Lender mny make or enuse to boe made rensonabe entries wpon and inspections of the Property, provides)
that Lender shall glve Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9, Condemnatlon, The proceeds of any wward or cinim for damages, direct or conscquential, In cannectlon with any
condemnation or other tnking of the Proporty, or part thereof, or for canveynnce in licw of condemnation, arc hereby nssigned
and shal! by pnid to Lendor, .

In the ovent of n totnl taking of the Property. the proceeds shall be applied to the sums sccured by this Morigoge.
with the cxcess, If any, paid to Borrower. In the cvent of a partin] tuking of the Proporty, unless Dorrower and Lender
otherwise agree in writing, there shafl bu applied (o the sums securcd by this Mortgnge such proportion of the proceecds
as it equal to that propartion which the amount of the sums secured by this Mortgage immuediataly prior to ithe datc of
taking bears to the fair murket vitlue of the Property immediuntely prior to the dnte of tuking. with the hilanée of the proceeds
paid to Borrower, ’ ' . ,

It the Prope:ty W sbhnndoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
no nward or sudte s elaim for daninges, Borrower fafls to respand to Lender within 3D dayy after the date such notles Js
malled, Lender {s sottiorized to colleet and apply the proceeds, at Lender’s option, either to restoration or ropair of the
Property or to the suas secured by this Mortgoge.

Unless Lender an? Parrower otherwise agree In writing, any such appliention of proceeds to principal shall not extend
or postpone the due dris ¢ the monthly installments referred to In paragraphs | and 2 hereof or change the amount of
such instalfineats, | )

10, Borrower Not Relvas i Extensinn of the time for payment or modification of amortization of the sums secured
by this Mortgnge grunted by Lerde: to any successor in interest of Borrower shafl not operate {o relense, in any manner,

the lability of the original Borroyes and Borcower's suceessors in Intesest. Lender shull not be required to commence

praccedings agnlnst such successor or rafuse to oxtend time for payment or otherwise modify amortization of the sums
seeured by this Mortgage by reason ol ary Aemand made by the original Borrower and Borrower's successors in interest,

11. Forkeprance by Tender Not i-waver. Any forhenrance by Lender in excrcising any right or remedy hereunder, or
otherwise afforded by npplienble law, sinll poi be o waiver of or preclude the cxercise of any such right or remedy.
The procurement of insurance or the paymer't of ‘sxes or other liecns or charges by Lender shall not be a waiver of Lender's
right to unccelerate the maturity of the indebled=esrsecured by this Mortgage,

12, Remedles Cumulailve, All remedics provided in this Mortgage, nre distinet and cumulative to any ather right or
remedy under this Mortgnge or afforded by luw or equiy and moy be extreised concurrenily, independently or successively,

13, Successars and Assigns Bound; Joini und-3-vernl Linbility; Captlons. The covenants and agrecments herein
contained shal! bind, and the rights hereunder shall inur: 1o, the respective successars and assigns ol Lender and Borrower,
stibject to the provisions of paragraph 17 hereof. All coveapits and agreements of Beorrower shall be joint and several,
The captions snd headings of the paragraphs of this MOnguge nre for convenience only and aro not 1o be used to
interpret or define the provisions horeof, . S : P e S

14. Notice, Bxcept for any natice requlred under npplicab’e faw tn be glven in another ‘manner, (&) any notice th
Borrower provided for in this Mortgage shall be given by wmailing svzh notice by certified mail nddressed to Borrower at
the Property Address or at such other address es Dorrower may +esignnie by notice to Lender as provided herein, and
(b any notice to Leader shall be given by certificd muil, rewurn reeeip? roquested, to Lender's address stated hereln or 1o
such other address ns Lender may deslgnute by notice to Borrower s orovided herein, Any notlce provided for in this
Morltgage shall be deemed to have been given to Borrower or Lender whe'ogiven in the manner designated herein,

15. Uniform Montgage; Governing Law: Severabitily, This form of morigrge combines uniform covenants for nationaf
use and non-upiform covenanis with limited varintions by jurisdiction to constititte s uniform security instrument covering
renl property. This Mortguge shall be governed by the luw of the jurisdiction=ip/which the Property Is located. In the
evenl that any provision ar clause of this Mortgage or the Note conflicts with applicatle Iaw, such conflict shalf not affect
other provisions of this Mortgage or the Note which can be given effect withow-thr"zenflicting provision. and to this
end the provisions of the Morlgage and the Nete are declared to be severable.

16. Borrower's Copy. Borrewer shall be furnished a conformed copy of the Nate ind of this Morlguge at the time
of execution or afier recordimtion hereof. .

17. Transfer of the Property; Assumption. If all or any purt of the Froperty or an interes. therein is sold or transferred
by Borrower without Lender's prior written consent, excluding (1} the creation of & lien or entumurance subordinnte fo

this Mortgage, (6} the creation of a purchase money security interest for houschold applinnces, (¢} o transfer by devise;

descent or by operntion of law- upen the death of o joint tenunt or (<) the grant of nny lenschold interes? o' three years or less
nat containing nn oplion to purchnse, Lender may, at Lender's eption, declare all the sums secured by thls Mortgage 1o be
immediately due and payable.. Lendsr shall have waived such oplion 10 accelerste if, prior to the sale ‘a’ tisnsfer, Lender

and the person 10 whom the Property is (o be sold or transferred reach.agreement in writing that the crediz 7 such person-

is satisfactory to Lender and that the Interest payable on the sums secured by this Mortgage shall be nt such raie ns Lander
shall request. 1f Lender has waived the option to uceelerale provided in this paragraph 17, and if Borrower's successar in
interest has exccuted o written assumption sgreement accepted in writing by Lender, Lender shall relesse Borrower from all
obligations under this Morignge and the Note,

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of ucceleralion in' accardance with'

paragrnph {4 hereof. Such notice shall provide u period of not less than 30 days from the dute the notice is malled within
which Barrower may pay tha sums declured due, If Borrower fails 10 py such sums prior to the expiration of such perlod,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by prragraph 18 hereof,

Non-UnNirorM CaveENanTs. Borrower and Lender further covenant and agree ns follows: ]

18, Acceleration; Remedies. Except ns provided in paragraph 17 hereof, upon Borrower's hreach of any covenani or
agrecment of Borrower in this Mortgage, including the covenands 1o pay when due nny sums secured by this Morigage, Lender
prior {o acceteration shall maH notice (o Borrawer as provided in parograph 14 hercof specifying: (1) the breach; (2) the acilon
required to cure such hreach; (3) a date, not fess thun 30 days fram the date the notlee 1s malled to Borrower, by which such
breach must be cured; and (4) that fallure to cure such breach on or hefore the dule specified in the notice may resuld in
accelermtion of the sums secured by this Morigage, forectosure by jwilcial proceeding and sale of the Property, The notice
shall further inform Borrower of the right to reinstate ufter ucceleration and the right to assert in the foreclosure procesding
the non-existence of a default or any other defense of Borrower o acceleration und Fureclosure, I the breacli is not cured on
or before the date specifled n the notice, Lender at Lender's option muy declare all of the sums secured by this Morfgage to be

immedintely due and payable without further demand and may foreciose this Mor(gage by judicial proceeding. Lender shall-

be ontitled to collect in such proceeding al) expenses of forcclosure, including, but not limited to, repsonable atiorney’s foes,
wnd cosis of documientary evidence, abstracts and title reports, _ :
19. Borrower's Righi to Relnstate, Notwithstanding Lender's ncceleration of the sums secured by this Mortgage,

Barrower shall have the right to have any peoseedings begun by Leader 1o enforsce 1his Morignge discontinued” at any- tims’

6093582998
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