L E e, g i TR AT G
fo Lty REGACEARGE =

UNOFFICIAL COPY:

PPV

)00

1759586985

86586985

[Space Above This Line For Recordng Oats)

MORTGAGE 510675-2

THIS MORTGAGE (“Security Instrumeni™)is givenon DECEMBER 4
19 86 Themort-agaris BORIS VOLKOV AND RAISA VOLKOV, HUSBAND AND WIFE

d-/9553

(*Botrower"). This Se<ur'ty Instrument is given io HORIZON FEDERAL SAVINGS BANK

which is organized and existin, under thelawsof THE UNITED STATES OF AMERICA.and whoscaddr&i;
1210 CENTRAL AVENDI:
WILMETTE, ILLINOIS( 50091 (*Lender™).

Borrower owes Lender the princig2! sam of
SIXTY FCUOR THOUSAND TWU HUNDRED AND NO/100

RET TITLE AGENCY ORDER #

Dollars(U.S.Z 64,206.00 ). This deb is evidenced by Borrower’s note

dated the same date as this Security Instrument {**Note™), which provides for monthly payments, with the full debr, if not

paid carlier, duecand payableon JANUARY 1, 2002 This Security Instrument
secures to Lender: (2) the repayment of the debt o rlenced by the Note, with interest, and all rencwals, extensions and

modifications; (b) the payment of all other sums, witivirtrcest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrows: s covenants and agreements under this Security Instrement and
the Note. For this purpose, Borrower does hereby mortgage, z:ant and convey to Lender the following described property

located in COOK County, Illinois:
LOT 58 (EXCEPT THE NORTH 16 FEET THLRZLOF) AND THE NORTH 249 FEET ‘OF

LOT 59 IN KRENN AND DATO'S CRAWFORD "I, 'RESUBDIVISION OF LOT 1 IN JACOB
SCHERER HEIRS SUBDIVISION OF THAT PART AF THE SOUTH EAST 1/4 OF -
SECTION 27, TOWNSHIP 41 NORTH, RANGE 13 Z2A8T OF THE THIRD PRINCIPAL
MERIDIAN, LYING NORTH OF THE SOUTH 65 RODS ~ND SOUTH OF THE NORTH ~

35 RODS (EXCEPT THE WEST 32 FEET THEREOF}, IN TOOK COUNTY,

ILLINQIS.

10-27-413-046 ((J—fg

10-27-413-055 [L+58) L4 % @.a. D)

7442 NORTH KARLOV SKOKIE
{Street) iCyl

60076 ("Property Address™):
[Zo Coce}

which has the address of
Hlinois

TOGETHER WITH all the improvements now or hereafter erecicd on the property. and all easements, rights,
appuricnances. rents. royalties. mineral, oil and gas rights and profits, wazer rights and stock and all fixtures now or
hercaiter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Altofthe
foregoing is referred to in this Secrrity Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
merigage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title (o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS-—Sungle Fanuly—FAMA/FHLMC UNIFORM INSTRUMENT (A | \, "\ form 3014 12/83
LP-surs VMP NORTGAGE FORMS = 1313 79247(2 8o 525 7391
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompiiy pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and iate charges due under the Note.

2. Funds for Taxesand Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Noie is paid in full. 2 sum (“Funds™) equal to
cne-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly
leasehold payments or ground rents on the Property, if any: (c) yearly hazard insurance premiums: and (d) yearly
morgage insurance premiums, if any. These items are cailed “escrow items.” Lender may estimate the Funds due on the
basis of current data and rcasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which arc insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall 2pply the Funds to pay the escrow items.
Lender may not charge for hoiding and applying the Funds. analvzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Uniess an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shali give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which cach debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by

this Security Instrument.
If the amount of the Funds held by Lender, together with the future monthly payments of Funds pavable prior to

the due dates of the escrow items, shall exceed the amount required to pay the escraw items when duc. the excess shall be.
at Borrower’s option, cither prompily repaid to Borrower or credited 10 Borrower on monthly payments of Funds. If the ™.
amount of the Fur s held by Lender is not sufficient (o pay the escrow items when due, Borrower shall pay 10 Lender any
amount necessary t0 make up the deficiency in one or more payments as required by Lender.

Upon paymer.in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower..
any Funds held by Cesiauer. 1T under paragraph 19 the Property is sold or acquired by Lender, Lender shafl apply, no fater
than immediately pricre{o'the sale of the Pronerty or its acquisition By Lender. any Funds held by Lender at the time of
application as a credit a%:uipLt the sums secured by this Security Insteument.

3. Application of Pajvients. Unless applicable law provides otherwise, all pavments received by Lender under
paragraphs | and 2 shall be applid: first, to late charges due under the Note: second. to prepayment charges due under the
Note; third, to amounts payable r.ader paragraph 2: fourth. to intersst due; and 1ast. to principa! due.

4. Charges; Liens. Borrorvcr shalf pay all taxes. assessments. charges, fines aad impositions attnbutable to the
Property which may attain priority cvur this Security Instrument. and leasehold payments or ground rents, if any.
Borvower shall pay these obligations ir. th.c ‘aanner provided in paragraph 2, or if not paid in that manner. Borrower shall
pay them on time directly fo the person caed pavment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower mai:es these paymenis directly, Borrower shall prompily furnish to Lender
receipts evidencing the pavments.

Borrower shall promptly discharge any lien ~hich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation serurnd by the Ben in a manner acceptable to Lender; (b) contests in good
faith the lien by. or defends against enforcement of tisc “ien in. legal proceedings which in the Lender’s opinion operate to
preveni the enforcement of the iien or forfeiture of any part of the Property: or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Yecurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may atiain priority over this Security Instrument, Lender may give Borrower a
notice ldenn!'ymg the lien. Borrower shali satisfy the lien or take 03¢ or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shali keep the im:proveniin’s now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended <o erage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amournts 7nd for the periods that Lender requires. The
insurance carner providing the insurance shall be chosen by Borrower <. oject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies znd renewals shall be acceptablc to Lender ana shalVinclude a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Zsravower shall promptiy give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shali'gixe nrompi notice io the insurance
carrier and Lender. Lender may make proof of loss if not made p-romptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shali t e applied 10 restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sicsnty is not lessened. If the
restoration or repair is not econemically feasibie or Lender’s security would be lessened, the insvmnce proceeds shall be
applied to the sums secured by this Security Instrument, whetner or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that vk~ 17 surance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesis 2o repair or restore
the Preoperty or to pay sums secured by this Security Instrument, whether or not then due. The 30-da: romiod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceesds to principal shal( ot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payvments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 16 the eatent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Propertsy; Leaseholds. Borrower shall not destroy, damage or substantially
change the Preperty, allow the Property 1o deteriorate or commit waste. If this Security Instrument is on a leaschold.
Borrower shall comply with the provisions of the leasc. and if Borrower acquires fee title to the Property. the leaschold and
fee title shall not merge uniess Lender agrees to the merper in writing.

7. Protection of Lender's Rights in the Property: Mortgage Insurance. I Borrower fails 10 perform the
covenants and agreements contained in this Security Instrument. or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in banknupicy. probate, for condemnation or to enforce laws or
regulations) then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court. paying reasonable attcrneys’ fees and entering on the Property so make repairs. Although
Lender may take action vnder this paragraph 7. Lender does rot have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additienal debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymient, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be pavable. with interest. upon notice from Lender 10 Borrowe:

requesting payment.
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