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Lx# 3984

{Spate Above Tras Line For Recordeg Oata)
THIS MORTGAGE AND 2-4 FAMILY RIDER IS SECURED BY A 10 YEAR BALLOON NOTE OF EVER DATE.

MORTGAGE

THIS Y1ORTGAGE (“Security Instrument™)is gncn on.. . PDECEMBER. 2. o
1986..... The mostzagoris ... John. P Kirby..a. single.person. never. hefoxe. warried,.and Hilliam R.

Power, ma.trie.d ra.Jads ch. AL . PORET.... ... (“Borrower™). This Security Instrument is given 0 . ooiicirceee
........................... BIRLET--SAVIRGS - OF - AMERICA .ccioeerrarrrrrreromeaescensceemeaceenraeeseeeneanesy WHiCH is ofganized and existing
under the laws of ...... .t1.&.Shate. of Lilinois.. is .. 15600_S.. LaGrange.Road
Or.l.arxd..Eark,...I.t...Sf‘.a{*Z .............................................................................. (“Lender™).
Borrower owes Lender the pricizipal sum of ... Sevenky. twe. theusand and n0fl0D--——mosomonmosssssnns,
............................................. o Dollars (U.S.5..22,000._00......__...). This debt is evidenced by Borrower's note
dated the same date as this Secu ity Instrument (“Note™), which providcs for monthly payments. with the full debt, if not
paid earlier, due and payableon ........ JANUARY 1, 1997 R . This Security Instrument

secures to Lender: (a) the repaymet ¢ f.rhe debt eﬂdcnced b\ the Note, with interest. and a!l renewals, extensions and
modifications; (b) the payment of all ot’ier sums. with interest, advanced under paragraph 7 ta protect the security of this
Sccurity Instrument: and (c) the performarce of Borrower’s covenanis and agreements under this Security Instrument and

the Note. For this purposc Borrower does hcrco) morigage. grant and convey to Lender the I'olloumg described property
jocated in . O e e e County, Illinois:

Lot 76 in Duncan's resubdivision of olock 7 in Taylor & Kreigh's
subdivision of the east 1/2 of the northwest 1/4 of section 4, township
38 north, range l4, easc of the third p/invipal meridian, in Cook County,

Illinois.
Permanent Tax XNumber: 20-0]—129-028 Yolume: 413

Please record and return to: 9&7

Marjorie 5. Quist

Firsc Savings of America

9031 W. I5lst Street, Suite 202
Orland Park, IL 60462

L 4 214994 0

SEVLRGIS

which has the addressof ... 550 . Mest. 43X SEXeel .t s e ChiCas8Y e
[Sireet] {Cay]
IHinOIS .ooveceeeeen. . BO6U9 (“Property Address™):
{Zo Cooe]

TOGEFHER WITH all the improvements now or hereafier crecied on the property, and all easements, rights,
appurtenances, rents. royaltics, mincral, oil and gas rights and profits, waler rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shal! also be covered by this Security Instrument. All of the

foregoing is referred 1o in this Security Instrument as the “*Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Barrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uriform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constiiule a umform securily instrument covering real property.

ILLINOIS—Single Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
wuwmmoﬁom:
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due urder the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wnitten waiver by Lender. Borrower shall pay
to Lender on the day monthiy payments are duc under the Note, until the Note is paid in full, a sum ("Funds™) equal to
onc-twelfth of: (a) yearly taxes and assessments which may autain priority over this Security Instrument: {b) yearly
leasehold payments or ground rents on the Properiy. if any: (¢) yeariy hazard insurance premiums: and (d) veariy
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current dara and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts cf which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Fuads to pay the cscrow items.
Lender may not charge for holding and applying the Funds, aralyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement 1s made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or camings on the Funds. Lender
shx!l give to Borrower. without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payvments of Funds payable prior to
the due dates of the escrow items, shatl exceed the amount required to pay the cscrow items when due, the excess shall be.
at Bosrower's option, cither promptly repaid 1o Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fu s held by Lender is not sufficient to pay the escrow items when due, Borrower shall pzy to Lender any
amount necessasy o make up the deficiency 1n one or more payvments as required by Lender.

Upon paymeatin full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Leadir. {f under paragraph 19 the Property is sold or acquired by Lender, Lender skall apply, no later
than immediately pric: 2 the sale of the Property or ils acquisition by Lender. any Funds held by Lender at the time of
application as a credit 2gninstthe sums secured by this Security Instrument.

3. Application of Fayrarnts. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shail be apz e first, to late charges due under the Note: second. to prepay ment charges due under the
Note; third, 1o amounis payable invicr paragraph 2; fourth, to interest duc: and last, to principal due.

4. Charges; Liens. Borr_wer shall pay all taxes, assessments. charges, fines and impesitions atinibutable to the
Property which may attain priority ~ver this Secunity Instrumeni. and leaschold pavments or ground rents, if any.
Borrnwer shall pay these abligations ii:.2lie manner provided in paragraph 2. or i not paid in that manner. Borrower shall
pay them on time directly to the person cwed —vment. Borrower shall promptly furnish to Lender all notices of amoun's
to be paid under this paragraph. If Borrowe  ma :ies these payments directly. Borrower shali promptly furnish to Lender
receipis evidencing the payments.

Borrower shall promptly discharge any Ler which has priority over this Security Instrument unless Borrower: (2)
agrees in writing to the payment of the obligation se:ur>d by the lien 1n 2 manner acceptable 1o Lender: (b) contests in good
faith the lien by, or defends against enforcement of the“i2n in. legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeituse of any part »f the Property: or fc) sceures from the holder of the lten an
agreement sausfactory 1o Lender subordinating the lien 1o [ fus Uecurity Instrumeni. If Lender determines that any part of
the Property is subject to a lien which may attain priority . ove~ this Sccurity Instrument. Lender may give Borrower a
notice identifying the lien. Borrower shall satisfv the lien or talie ¢ ne or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shzll keep the improvemen s now existing or hereafier erected on the Property
insurexl agamsl loss by fire, hazards included within the term “extended or “erage™ and any other hazards for which Lender
rcqu:ra insurance. This insurance shall be maintained in the amoun's und for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower.cabject to Lender’s approval which shall not be
unreasonably withheld.

All insurance poiicies and renewals shall be acceptable 1o Lender and sha?’ include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires,/deriower shall promptly give to Lender
all receipts of paid premiums and rencwal notices. In the event of loss. Borrower shali give prompt notice to the insurance
carsier and Lender. Lender may make pronf of loss if not made promiptly by Borrower:

Unless Lender and Borrower otherwise agree in writing. insurance procceds shalt Lic applied to restoration or repair
of the Property damaged. if the restoration or repair is cconomically feasible and Lender's s>curity is nol iessened. If the
resioration or repair is not economically feasible or Lender's security would be lessened, thi insrimance procesds shali be
applied to the sums secured by this Security Instrument. whether or not then due. with any e; c::\s paid 10 Borrower. I
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that =< i'{surance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceuit ) Fepair or resiore
the Property or to pay sums secured by this Security Instrument. whether or not then due. The 30-d2; 7wsiod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall Wt extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender. Borrewer’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Secunity
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shali not destroy. damage or substantiaily
change the Property, allow the Property 1o deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the leasc. and if Borrower acquires fee title te the Propeity, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property: Mortgage Insurance. If Borrower fails 1o perform the
covenants and agreements contained in this Security Instrument. or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a procecding in bankrupicy. probaie. for condemnation or to enforce laws or
regulations), then Lender may do and pay for whalever is necessary to protect the value of the Property and Lender’s nighis
in the Property. Lender's actions may include paying any sums secured by 2 lien which has prionity over this Security

Instrument, appearing in court, paying reasonable attorneys” fees and entering on the Property to make repairs. Although )

Lender may take action under this paragraph 7. Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower sccurad b} this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower

requesting payment.
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(Assignment of Rents) INF 3984

THIS 2-4 FAMILY RIDER is made this _2xD day of DECEMBER L1986
and is incarporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Security Deed
(the **Security Instrument™) of the same daie given by the undersigned (the “"Borrower™) to secure Borrower’s Nete 10

FIRST SAVINGS OF AMERICA {the "“Lender’")
of the same date and covering the propeny described in the Security Instrument and located at:

553D West 43RD STREET, CHICAGO, 1L 60609 ——

(Progeris Adin)

24 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:
A. USE OF PROPERTY: COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make a change in

the use of the Property or its zoning classification, ualess Lender has agreed in writing to the change. Bomrower shall
comply witk' all laws, ordinances, regulations and requirements of any governmental body applicable 10 the Property.

B. SUBCRMINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrum=n’ 12 be perfected agzinst the Property without Lender’s prior writien permission.

C. RENT LOSLANSURANCE. Borrower shall maintain insurance against remt loss in addinion to the other
bazards for which insurarz is required by Uniform Covenant 5.

D. “BORROWER'S R.GHT TO REINSTATE™ DELETED. Uniform Covenan 18 is defesed.

( ’ E. ASSIGNMENT OF LEZSES. Upon Lender’s request, Borrower shall assign to Lender all Jeases of the Property
) and all securiiy deposits made in corosection with leases of the Property. Upon the assignment, Lender shail have the
right to modify, exiend or rerminate the Gaisting leases and 1o execute new leases, in Lender’s sole discretion. As used in

this paragraph E, the word *‘lease’ shidl mean *'sublease’ if the Secunty Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Buorrorwer unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authortzes Yeiider or Lender's agent 10 coliect the rents and revenues and hereby
directs cach tenant of the Property to pay the reats to Leader or Lender’s agents. However, prior to Lender’s notice to
Borrower of Borrower™s breach of any covenant or .grerment in the Secunity Instrument, Borrower shall collect and
receive all rents and revenues of the Propenty as trustev for the benefit of Lender and Borrower. This assignment of rents
constitutes an absolute assignmeni and not an assignmei fo- additional security only.

1f Lender gives potice of breach 10 Boitower: (i) all rerts Jenrived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, 1o be applied 10 the sums secured by 1h.e Security Instrumient; (ii) Lender shall be entitied 10
collect and receive alf of the rents of the Property: aad (iii) each 1e:art of the Property shall pay all rents doue 2nd unpaid
to Lender or Lender’s 2gent on Lender's writizn demand to the sziant.

Borrower has not executed any prior assignment of the rents and  as notand will nol perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be reguired to enter upon, (ake conuol of or mainiain tis £roperiy befose or afier giving notice of
breach to Botrower. However, Lender or a judicially appoinied receiver may do.c2-ar.any time there is a breach. Any
application of rents shall not cure or waive any default or invalidaie any other riglit i remedy of Lender. This assign-
ment of rents of the Property shall teaminate when the debt secured by the Security Distrument is paid in foll

SEVLRGI8

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or asreement in which Lender
has an interest shall be a breach under the Sacurity lasirument and Lender may invoke any of Yae cemedies peaitied by

{ the Security Instrument.
BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and provisions contained mn this 2-4 Family .
Rider.
‘ { o I o .
,] g':/ﬁ_,i;\.v . i.l i ZL{,‘ (Seal)

oh; 7. Kirsy, a single pe'rson never before -Bocrower
:’.ar-'rl..ed- c -

. A+ _Vaa - (Scal)
William R. ?c-..-er/:\al}ried to Judith A. Power  -Bomrose
(-\ . o -

N At TINT Ly 1

fﬁdith A. Yower, Solely for the purpose of waiving
nomesread rights

Judith A. Power is signing this 2-4 Fanily Rider to the HMortgage to waive,
disclaim, and release all rights and benefits, if any, under or by virtue of
the Exemptions Law of the State of Iliincis dealing with homesteads, Marriage
and Dissolution of Marriage Act and to subcrdinate all equitable interest in
the property, if any, to the first lien of this 2-4 Family Rider to the
Morcgage.
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