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MORTGAGE

THIS MORTGAGE (“Security Instrument“}is givenon ... ... .. December da
19..86... The morgagor s NICHOLAS §.. POLITO. . divorced & not.since.remarcied, and SUZANNE S.
POLITO,..divorced. .t not. since. remarried Borrower™). This Sccuriiy Instrument iSgivento ...
_DES..PLAIKES._N.TIONAL . BANK,..a national bhanking association. . . whichisorganized and existing
undc'rlhclawsof...Ln- TINLTED. STATES. f AMERICA ... andwhoseaddressis .....

..... il . Lee. Streer Nes.Plaipes,. Illincis. 60016 s e (U Lender™)
Borrower owes Lender ¢ fe'r"'mp:ll sum of .. ONE_HUNDRED_FOURTEEX THOUSAND FOLR_HUKDRED.AND ¥0/100

Smmmmmmmn T o T T T T Q. Ayeprabirtadt Dollars (U.S. §114,5%00-GO.__.__). This dedtis evidenced by Borrower's note
dated the same date as this Secvnns bnstrument ("Note™). which pro ades for monthly pavments. with the full debt. af not
paid carlier, due and pasable on . .-April.22,.1987.. .. This Secunity Insirument

secures to Lender: (a) the repa\m mt of the debt e\ldcnced b\ lbc \mc wnh interest. :md al! renewais, extensions and
modifications; (b) the pavment of all o:}cr sums, with interest. advanced under paragraph 7 10 protect the securniy of this
Security Instrument; and (¢) the performzac: of Borrower™s corenants and agreements ander this Secanty Instrument and
the Note. For this purposc Borrower dox fierehy mongagc granl and convey to Lend -r the following descnibed property
located in ... Caok... e eevtrereet et neae e s emeannnsne e e s eemaeaeeeeneees COUNLY. [lIROTS:

PARCEL 1:

LOT 23 IN GLENWILD PARK BEING A SUBDIVISION OF THE EAST 1/2 OF THE SOUTH
17 1/2 ACRES OF THE NORTH 4% ACRES OF THE SOUTH 1/2 OF THE SOLTH WEST 1/4
OF SECTION 31, TOUNSHIP 42 NORTH, RANGE 1)) ZAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

THE NORTH 1/2 OF VACATED CLUXTOK AVENUE SOUTH £S5 AND ADJOINING LOT 23 IN
GLENWILD PARK AFORESAID IN COOK COUNTY, ILLINOIG.
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0]

)43 - 752 ;MQ

LESLRBSIN

which has the address of w.....................190% Indian Road . Glenview
60025 {Street] 'O!yj
Hlinois ............ - ("Property Address™):

2o Cecel

ToGETHER WITH ail the improvements siow or hereafier erected on the property. and all easements. rights,
appurtenances. rents. rovaltics, minerad, oil and gas rights and profits, water rights and stock and all ixtures now or
hercafier a part of the property. All replacements and additions shall also be cosered by 1his Sccurity Instrument. All of the
foregoing is referred to in this Sccunty Insirument as the “Properis

BORROWER COVENANIS that Benower is lawfully seised of the estate hereby conveved and has the right to
morigage. gran: and convey the Property and that the Property i< unencumbered. except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all ¢laims and demands, subject 10 any
encumbrances of record

THIS SECURITY INSTRUMENT combines uniform corvenants for nationas) use and non- -uniform covenants with
Iimited vanations by Jurisdiction fo constitute a umiform securnty anstrement convering seal property.

ILLINOIS—Single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
RECRDER FROM ILLUIANA FINANCIAL HNC
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L Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall promptly pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and laie charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to apphcable law or to 2 w ntten waiver by Lender. Borrower shall pay
to Lender on the day monthly payments are due under the Note. until the Note i paid in full, a sum (“"Funds”) equal 10
onc-twelfth of: (2) vearly taxes and asscssments which may artain pnonty over this Security Instrument: (b) yecarly
leaschold payments or ground rents on the Property, if any. (¢) vearhy hazard msurance presmums; and (d) ;‘mri;
mortgage tnsurance premtums., if any. These tlems are called “escrow items.” Lender may estimate the Funds duc on the
basis of current data and reasonable estrmates of future escrow items.

The Funds shall be held in an institution the depesits or accounts of which are insured or guarantesd by a federal or
state agency (including Lender if Lender is such an mstitution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds. analyvzing the account or verifying the escrow ilems. uitless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shali be paid on the Funds. Uniess an agreement is made or apphicable law
requires interest to be paid. Lender shall not be required 1o pay Barrower any intcrest or carnings on the Funds. Lender
shall give 10 Borrower, without charge. an annual accounting of the Fuuds showing credits and debits (o the Funds and the
purpose for which each debit to the Funds was made. The Funds arc pledged as additional security for the sums secured by
this Securnty Instrument.

If the amount of the Funds held by Lender. together with the future monthly payments of Funds payable prior to
the duec dates of the escrow items. shall exceed the amount required to pay the escrow items when due, the excess shall be.
at Borrower's option. cither promptly repaid to Borrower or croedized 1o Borrower on monthly payments of Funds. If the
amount of the Finas held by Lender 1 nut sufficient to pay the escrow 1tems when due. Borrower shall pay to Lender any
amount necessary 10 make up the deficiency 1 one or mors payments as required by Lender.

Upon payment-in full of all sums sccured by this Sccurity Instrument. Lender shall promptly refund 1c Borrower
any Funds held by Lisne/cr. If under paragraph 19 the Property is sold or acquired by Lender. Lender shall apply, no latzr
than immediately prior.io the sale of the Propeny or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agsip it ihe sums secured by this Secunty Instrumert.

3. Appiication of Fsypzats. Unless apphicable law provides otherwise. all payments received by tender under
paragraphs 1 and 2 shall be appli<d: first. to late charges due under the Note: second. to prepayment charges due under the
Note: third, 0 amounis payable ur.d-: paragraph 2: fourth. 1o 1nterest due: and last. to principal due.

4. Charges; Liens. Boivower shall pay all taxes. asscsaments, chargss, fines and impositions atinbuiable to the
Property which may attain priority ovor_this Security Instrument. and lecaschold payments or ground rents, if any.
Borrower shall pay these ubligations in th¢ manner provided in paragraph 2. or if not paid in rhat manner. Borrower shali
pay them on time directly to the person ower? puyment. Borrower shall prompily furnish to Lender all notices of amounts
to be paiil under this paragraph. [f Borrow(r makes these payments direcily. Borrower shail prompily fumnish to Lender
receipts evidencing the payments.

Borrower shalt promptly discharge any ii= schich has prienty over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obiigation sixu/ el by the licn in a manner acceptable 1o Lender: (b) contests in pood
faith the lien by, or defends against enforcement of the licn in, legal procecdings which in the Lender’s opinion operate 10
prevent the enforcement of the lien or forfeiture of any parr-=f the Property: or {c} secures from the holder of the lien an
agrecment satisfactory to Lender subordinating the lien to/this Secunty Iastrument. 5f Lender determines that any part of
the Property is subject 10 a lien which may attain priority oy this Security Instrument. Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the hien or takeore or more of the actions set forth above within 10 days
of the giving of notice.

S. Flazard Insorance. Borrawer shall keep the improvesiedls now caisting or hereafter erected on the Property
insured against Joss by fire, hazards included within the term “extenderl chverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amour.ts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowes subject 1o Lender’s approval which shall not be
unrcasonably withheld.

All insurance policies and rencwals shall be acceptadle to Lender and <ha’s include a standard mortgage clause
Lender shall have the right to hold the policies and renewals. If Lender requirend Parrower shall promptly give to Lender
all receipts of paid premiums and rencwal notices. In the event of loks. Borrower saat 2nve prompi notice to the insurance
carrier and Lender. Lender may make proof of loss if not made pramptly by Borrower.

Unlcss Lender and Borfower otherwise agree in wriling, insurance procesds shail e applied to restoralion or repar’
of the Property damaged. if the restoration or repair is economically feasible and Lender’s (evunty is not kessened. I the
restoration or repair is not economically feasible or Lender’s security would be lessened. tise inszrance proceeds shall be
applied [0 the sums sccured by this Security Instrument. whetker or not then due. with any ¢/.cess paid to Borrower. If
Borrower abandons the Property, or docs not answer within 36 days 2 notice from Lender that kL - surance carrier has
offered 1o settle a claim. then Lender may collrct the insurance proceeds. Lender may use the proceids «d repair of restore
the Property or to pay sums secured by this Securty Instrument, whether or not then due. The 30-325 z+riod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal sha v oot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender. Borrower's right to any insurance policies and proceeds resalting
fror damage 1o the Property prior (o the acquisition shafl pass 1o Lender 10 the extent of the sums sccured by this Security
Instrsment immediately prior to the acquisition.

6. Preservation and Maintenance of Property: Leascholds.
change the Property, allow the Property to deteriorate or commut w
Borrower shall comply with the provisions of the lease. and if Borrower a

fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property: Mortgage insurance. If Borrower fails (o perform the
covenants and agreements contained in this Secunty Instrument. or there is 2 legal proceeding that may significantls affect
Lender's rights in the Property (such as a procecding n bankruptcy. probate. for condemnaticn or (o entonee lans or
regulaticns), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s nghts
in the Property. Lender's actions niay include paying any sums secured by a hen which has priocity over this Secunty
Instrument, appearing in court, paying reasonable altorneys” fees and entering on the Property to make repairs. Although

Borrower shall not destroy. damage or substanually
aste If this Security Instrument is on a leaschold.
cquires fee titie 1o the Property. the leaschold and

Lender may take action under this paragraph 7. Lender does not have to doso.

Any amounts disbursed by Lender under this paragraph 7
Security Instrument. Unless Borrower and Lender agree to other terms o
the date of disbursement at the Noie rate and shall be payable, with interesl,

requusting payment.

shall become additional debt of Borrower secured by this
f payment, these amounts shall bear interest from
upon notice from Lender to Borrower
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