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MORTGAGE

- (Direct) ,

. 7 /This mortgage made and entered into this L/("fif -7 dayeof \//:;—_7/-’://; L = e

[97Z . by and between CITIZENS BANK AND TRUST OO., NOT PERSONALLY BUT AS TRUSTEE ULNDER A
TRUST AGREEMENT DATED FEBRUARY 14, 1278 _ AND XNOWI 2S5 TRUST NUMBER 348

{hereinaftar teferred to as morigagor) and the Administrator o 1 e?smﬂl u;l:mu_l:‘ Kminﬁfl-nuo& =n agency of the
Government of the United States of America {hereinafter referred to as mortgagee), who maintaing an office and

pisco of busincss st 219 S. Dearborn St., Rood 437, Chicago, IL 60604 -

. WrrvesszTi, that for the coniideration hercinalter stated. receipt of which is hereby scknowledged. ithe
mortgugor does herchy mortgage, scll. grapl, asign. and convey unto the mortgagee, his successars and amigos, all

of the [ollowirg (described property situated and being in the County of COOK

The following desrribed real estate in the County of Cook and Scate of Illinois,

to-wit:

Lot 24 (excepr the N i3 frel thereof) and the N 20 feet of Lot 25 in Mayfield, a

subdivision of the N 35 acres »£ the W } of the NW ! of Section 22, Township 41 -

North, Range 12, East of the "hiid Principal Meridian in Cook’ County, Illirois®™.’

Commonly described as 1746 Flilor Courct, Part Ridge, Illirois ot
AT - .
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Common known street address: 1746 Eligut Court, Park Ridge, Yllinois 60018

Mortgagor, on behalf of himsa2lf and each and every person claiming by, through, o
or under the Mortgagor, hereby waives any and all cizhts to redempticn, statutory -
or otherwise, without prejudice to Mortgagee's right to any remedy, legal ot .
equitable which Mortgagee may pursue to enforce paymerc oY to effect collection of

all or any part of the indebtedness secured by this Morrgoze. and without prejudice.
of Mortgagee's right to a deficiency judgement or any other cppropriate relief in

the event of foreclosure of this Mortgage.

e

Togzether with and including all buildings, all Bxtures including but not limited to-alt pluribirg, heating, light-
inz, veniilating, refrigerating, incinerating, air conditioning apparatus, and elevatlors (the mortzagor hereby
dectaring that it i~ intended that the items herein enumerated shall be deemed 1o have been permanently.in-
~talled a~ part of the realty), and all improvements now or hereafter exisling theceon: the hereditaments and
appuricnances and all other rizhic thereunto belonging, or in anywise appertaining, and the reversion and re-
versions, remainder and remainders. all rizhts of redempilion, and the renls, issues, and profils of the aBove
de~cribed property (provided, however, that the martzagzor shall be entitled to the possession of <aid property
and 1o collect and retain the rents, issues, and profits until defauvlt hereunder). To have and to hold the same
unto the mortgazee and the successors in interest of the mmorizagee forever in fee simple or such ather estate,
il any, as is staled hercin, free from all rights and benefit under and by virtue of the home-
stead exemption laws. Mortgagor hereby releases and waives all rights under and by ’
virtue of the homestead exemption laws of this scate.

The mortgagor covenants that he is lawfully seized and possessed of and has the right o sell and convey said
property: that the same is free (ran all encumbrances except as hereinabave recited: and that he hereby hinds
himself and his saccessors in interest lo warrant and defecd the title afarcsaid thecelo and every part thercof againat

the ciaime of sil persons whomsoever.

This instrument ia given to secure the payment of a promissory note dated NOVEMBER 14, 1986
in the principal sum of § 35,900.00 .signed by IRVING MARSHAK i -
in hehalf nl Hipself » iLncorporated
The obligarion hereby secured dacures

herein by rercrence and held by orrgagee.

ABA Focm P2 13-230 Froviswe Sdiriens sro Albeabors. TWENTY-S1CHT (28) years from date of Note.
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1. The mortgagor covenants and agroes as follows:
.

1 e

1 [

P R
. He will prompily pay the indebtedness evidenced by said promissory note at the times and in the

matiner therein provided

b. He wil] pay sll taxes, asscasments, water rates, and other governmental or municipal charges, fines, or
impositions, for which provision has not been made hercinbefore, and will prompily deliver the oficial receipts
therefor to the said mortgagoe.

€. Be will pay such expenses snd [ees a5 may be incurred in the protection snd maintenance of said
proparty, including the fees of any attorney employed by the mortgagee for the collection of any or all of
the indebtedness herchy secured, or for foreclosure by morigagee's sale, or count proceedings, or in any othex
litigation or proceeding affecting said premises. Attormneys' {ees reasonably incurred in any other way shall be
paid by the mortgagor.

d. For better security of the indebtedness hereby secured, upon the request of the mortgagee, ita sac-
cessors or suigns, he shall execute and deliver a supplemental morigage or mortgages covering any additions,
improvzaceria, or betterments made to the property hercinabove described =nd all property scquired by
it after the Zate hercof {(all in form satisfactory 1o morigagee). Furthermore, ehould mortgagor fail to cure
any default {a the payment of & prior or inferiar eneumbrance on the property described by this instrument,
mortgagor herely rgrees Lo permit morlgagee 1o cure such defaul, but mortgagee is not obligated 10 do so:
and such advanuzs siiall become part of the indebtedness securaed by this instrument, subject to the same
terms and conditiona. -

N -

e. The rights creaed by this conveyance shall remain in full force and effect during any postponement
or extension of the tim= 7 payment of the indebiedness evidenced by said promissory note or any part thereof
sccured hereby.

§. He will continuously maintain hazard insurance, of such type or types and in euch amounts a» the
morigagee may from time to tin'e riquire on the improvements now or hereaftler on said property, and
will pay promptly when due sny preriums therefor. All insuraoce shall be carried in companies acceplable
to mortgagee and the policies and rcnewals thereof shall be held by mortgagee and have attached thereto
loss payable clauses in favor of and in forr: ceeptable to the mortgagee. In cvent of loss, mortgagor will give
immediate notice in writing 10 mortgagee, 72 morigagee may make proof of loss if not made promptly by
mortgagor, and each insurance company concurnelis hereby authorized and directed to make payment for such
loss directly 10 mortgagee instead of 10 mortgajor snd morigagee joinily, and the insurance proceeds, or any
part thereol, may be applied by mortgagee at ita Gpiion either 10 the reduction of the indebiedness bereby
secured or to the restorstion or repair of the propu:< damuged or destroyed. In event of foreclosure of this
meortgage, or other transler of title to said propery in %1’ »guishment of the irdebiedness secured hereby, all
right, title, and interest of the mortgagor in and to avny ‘n-urance policies then in force shall pam 1o the
purchaser or mortgagee ar, &t the option of thé morigagee,(may be surrendered for a refund.

g- He will keep all buildings and other impraovements on sl property in good repair and condition:
will permit, commil, or sulfer no waste, impairment, deteriorztion «f naid property or any pant thereof:

..in the event of failarc of the mortgagor to keep the buildings on 22 premises and thoee erected on aaid

~premises, or impravements thereon, in good repair, the morigagee may wizke such repairs as in its discretion it
may deem hecessary for the proper preservation thereol: and the [ull ariorit of each and every such payment
shall be immediately due and payable and shall be sccured by the lien oi this morlgage.

k. He will not voluntarily create or permit 10 be created againat the pinterty subject to this morigage
any lien or liens inferior or superior 10 the lien of 1his mortgage without the viritien consent of the mort-
gagee: and further, he will keep and maintain the same {ree from the claim of a)l br'mins supplying labor or
materials for construciion of any and all buildings or improvemenis now being erecicu o7 to be crected on
said premiscs. . L

i. He will not rent or assign any part of the rent of said morigaged property or demrclivh, or remove,
or substantially alter any building without the wrilien consent of the morigagee.

J- All awards of damages in connection with any condemnation for public use of or injury 1o any of the
property subject to this mortgage are hereby assigned and shall be paid 1o morigagee, who may apply the
same lo payment of the installmentr last due under said uote, and morigagee i» hercby authorized, in the
name of the mortgagor, 10 execute and deliver valid acquittances thereof and to appeal from any such award.

-3
k. The mortgagee shall have the right to inspect the mortgaged premisca at any reasonable time.
-

2. Default in any of the covenants or conditions of this instrument or of the nnie or loan agreement sccured

hereby shall terminate the mortgagor’s right 1o possession, use, and enjoyment of the property, at the option of the

* rmortgagee or his ansigas (it being apreed that the mortgapor shall have such right uniil defsul1). Upen any such

default, the mortgagee shall become the Gwner of all of the rents and profits acctuing after defavlt as security

for the indcbiedness secured liereby. with the right 10 enter upon said property for the purpose of collecting such
rents and profits. This instrument shall operate as an ansignment of any rentals on said property 10 that exlent.
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3. The mortgagor covenants and agreen that if he shall fail to pay said indcbiednesa or any part thereof when

" due, or shall fail 1o perform any covenant or sgreement of this instrument or the promiwory note secured hereby, the
entire jndebiedness heteby secured shall immediately become due. payvable, and collectible without notice, at the
oplion of the morigagee or assigne. regardless of maturity. and the moripagee or his amsigns may before or afier entry
sell said property without appraisement (the morigagor having waived and assipned 1o the mortgagee all rights of

appraisement) : -
- (5} ar judicial sale pursuant (o the provisions of 28 US.(C2001(a): or

(13) at the option of the mortgagee, either by auction or by colicitation of scaled bids, for the highest and
best bid complying with the terma of salec 2nd manver of paymens specified in the published aotice of sale, fim
giving four weeks' notice of the time. terms. and place of such sale. by advertisement not less than once
during cach of said four weeks in a2 newspaper published or distributed in the county in which said propenty
is situsted, all other nolice being hereby waived by the morigagor -(and said morigagee, or any person on
behalf of said mortgagee. may bid with the unpaid indebtedness evidenced by said note). Said sale shall be
. held at or on the property o be sold or at the Federal, county, or cily courthouse for the county in which the
property or located. The mortgagee is hereby authorized to execute for and on behalf of the morigagor and to
deliver'to vae purchaser a1 such sale a sufficient conveyance of said property, which conveyance shail contain
recitals a3 o the happeniog of the default upoo which the execution of the power of sale herein granted
depends: ani thie said mortgagor hereby constituter and appoints the morigagee or any agent or attormey of the
mortgagee, the ajent and attormey in fact of said mortgagor to make such recitals and to execute said
conveyance aud 1vzcby covenants and agrees that the recitals a0 made shail be effectaal to bar all egquity or
right of redemptios, homestead, dower, and all other exemptions of the mortgagor, all of which are hereby
expressly waived and lonveved to the mortgagee; or

. {11} take any oilLr appropriate action pursuant to stale or Federal statate either in state or Federal

court or otherwise lor the disposition of the property.

In the event of a sale as hereinabovd prosidsd, the mortgagar or 2ny person in possession under the mortgagor shall
then become and be tenants holdinz ov'r z1:d shall forthwith deliver possession 10 the purchaser at such sale or be
summarily dispossessed. in accordance i1’ the provisions of law applicable to tenanis holding over. The power
and agency heteby granted are coupled with 2= interest and are irrevecable by death or otherwise, and are granted
as cumulalive to the remedies Ior coilection (f raid indebtedness provided by law.

4. The proceeds of any aaje of said property in accordonce with the preceding paragraphs shall be applied first
1o pay the costs and expenses of said sale, the expenses incurred by the mortgagee for the purpose of protecting or main-
taining said property. and reasonable attorneys’ fees: secindly, to pay the indebtedness secured hereby; and thirdly,
to pay any surplus or excess to the person or persons legal’y entiiled thereto. .

5. In the svent said property is sold at & judicial foreclosure sal. o1 pursuant to the power of sale hereinsbove
granted, and the proceeds are not sufficient to pay the total indcbicaness »ccured by this instrument and evideoced by
said promissory note, the mortgagee will be entitled to a deficiency judg men. for the amount of the deficiency withous
.regerd o sppraisement. -

6. In the event the mortgagor fails ta pay any Federal. state. or local tax assesiiicny, income tax or other wax lien,
charge, fee, or other expense charged against the property. the mortgagee is hereby agithorized at his option 1o pay
the same. Any sums so paid by the morigagee shall be added to and become a part of the orincipal amount of the
indebtedness evidenced by said note, subject to the same terms and conditions. If thd mirtgagor shall pay “and
discharge the indebtedness evidenced by said promissory note, and shall pay such sums ac-4bail discharge ail 1axes
and liens and the cosls, fees, and expenses of making, enforcing, and executing this morigag:, "hen this mortgage
shall be eanceled and surrendered. : -t

Y
Y

7. The covenants herein contained shall bind and the benefits and advantages shall inure t; the rapecti-é suc-
cessors and assigns of the parties herelo. Whenever used, the singular number shall include the plural, the plural the
singular, and the usc of any gender shal! include all genders.

8. No waiver of any covenant herein or of the obligation secured hereby shall at sny time thereafter be held
_ be & waiver of the terms hereof or of the note secured hereby.

9. In eompli-ncc.: vr_ilh section 101.1{d) of the Rules and Regulations of the Small Business Administration (13
C.F.R. 101.1{d) ), this instrument is to be construed and enforced in accordanee with applicable Federal law,

10. A judicial decree, order. or judgment holding any provision or portion of this instrument invalid or un.
enforceable shall not in any way impair or preclude the enforcement of the remaining provisions or pontions of
this instrument.

CPO nry-243
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11. Any written notice to be issucd to the morigagor pursusni 1o the provisions of this instrument aball be ad.
dreased to the mortgagor st ONE S. NORTHWESHT HIGHWAY, PARK RIDGE, ILLINOIS, 60068
and any written notice to be imued to the mortgagee shall
be addressed to the mortgagee at 219 S. Dearborn St., Room 437, Chicago, IL 60604

. -

In Witness WHEREQF, the mortgagor haa executed this instrunient and the m
this instrument as of the day and year sforesaid.

- THIS INSTRUMENT PREPARED BY:

agee har accepted delivery of

Terry J. Miller, Attorney Advisor !
Small Business Administration
Disaster Assistance Area 2

120 Ralph i
lach Plooe Coill Boulevard, W.E. VCITIZENS BANK AND TRUST CO. AS TRUSTEE
UNDER TRUST NUMBER 66-3486
Atlanta, Coorygia 30308 fre
A A
- - L A
THIS pro=rey Citisews Bank & T < B . y but T la the of power
i et m [} '] e

and & ».‘s;'rnv-zl?:u--aﬁ-m1-¢uucmnml-ut - ~ tr Uhat it pecewess foll
and sothnrity to ererwte this 1 s v seat), and it is expromly wadersood and axreed that -nu-a —u euulnl shall be umnnd s cresting
any Hebility ca the sald Firet }amty = om sald Citisens Back & Trust Company personally % that may sccToe o AWy
indebtodnens sceruisg Mywsader, o to wrform sny covenant eliber txprevs o implied In-ui- mul lw if nny, bring cxpremsly waiver by
Trustes and by svevy petson mow of ¥ rv.fter claiming nay right or secwrily hivrchder, and that hr a8 lh 7 and It soccessors and said Citlsens
Bank & Trust Compaky peraoaally aie ¢ meerned. the legsl holder nr hedders of sald hote and indebiednens accroinx hereunder
ahall ook solely te the premioes heveby »_coyed for the payment thersol. by the enforcement of the Ihhﬁhtmlrd.iam-amkmn and 'h sasd Bole

provided nr 3y action to enforce the i .vonal fability of the guarantor, if any. . — - o &
WITNESS WHERED tizena Bas’ & Trast Company, am mllr M os Troster ad aformeeid, coverd thide Prewihis 1o sizhed ts
I 1 and Its porate senl to e berran'e afized and » i A Becretary. the dar and yesr Arst above wrilten,

CITIZENS Pai'K & TRUST COMPANY As Trustee as aforessid and not. personally,

@
1
-
3 ' ary S t -
L srarz or nrvors a9 s Notary Public I and /of 5o cwauﬁ‘.’ RETES aforwats. DO BEREBY CERTIFY. that
L COUNTY OF COOK marton E. Sarvay
Viee-President of the L) .7, Bank & Trust Compe ny. and
"ceehen M. Totton
Amietant Betretary of said Bank. who sre peveonsr/ nnlouuhmmmmm-nmm the
forepeing |mu-n|. o tvch Vieo-President, and Awit ant Beorats respectively, sppsercd before me this das in prreom and
ul—-ﬂﬂ they olaned and delivered the sl I w awt u.m- own free and voluntary sct and as the free and valuntary
nk. a8 Trostes so nformeid. for 1hbe wees and D 1D/ 4es twrein set forth: and 1he sald Amistant Becretary then and
scknowicdged that sald Assietant Secretary, as cuniodi.n ol the corperate sesl of said Bank, did afhis Lhe turmvorate seal
OFFICIAL SEAL of Dank to seld instrument as sald Asslstant Secretary’s ow - ree ud voluntary act and a8 the free and volumiary ael ul said
MARY C ROBERTS s Trestee as aforassid. for the wees and purposss uumaml
. . A
; Notery Puthe \Sirte ol likisels Glren wndotr my hand and Notarisl uu__l.b'..ﬁsﬁ‘_.ﬂu ulfﬁﬂ:.’@..
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