~

L AR ek

UI\K)FFICIAL CCUD

2

State ot llliinois Mo o A
, rtgage : Case Mo
9 Q 131:4382847-2038, i
&t
1
o This Indeatere, Made this 21ST day of NOVEXBER .19 86, pecncen
— CLAUDIA C. WHYTE, DIVORCED AND NOT SINCE REMARRIED AND ANTHONY R. .“.":s, s sach ;{ 6‘%"""
o~ ALLIED MORTGAGE CORPORATION
-{_ & corporation organized and existing under the laws of  THE STATE OF ILLINOIS
e Mortgagee.
-i Witaesseth: That whereas the Mortgagor is justly indebted 0 the Morigagee, as is evidenced by a certain promissory note bearing even
< date herewith, in the principal sum of
J
(8 $1900.00 > VIFTY~ONE THOUSAND NINE HUNDRED AND 007100 *iikkxikiktkiiik Dollars

payable with interest at *’ic rate of
payable to the order of tlie MMortgagee at its office in  CHICAGO

ILLINOIS

10,500 percentum({ 10,500 %) per annum on the unpaid balarce until paid, and made

or &t such other place 22 thv ho'der may designate in writing, and delivered; the said princpal and intevest being payable in monthly in.

stallments of POUR HUNDRED
on the first day of JANUARY

OFVENTY-FQUR AND 75/100 #iktkttiiitiki
.19 87 and a like sum of the first day of each and every month thereafter until the note is fully

Dollars (s 474.75

paid, except that the final payment of ~7incipal and imerest, if not sooner paid, shall be due and payable on the first day of

DECEMBER L PLE

j0-25-200-033

)

Now, therefore, the said Mortgagor, for the better scrunng of the pavment of the said principal sum of moaey and interest and the perfor-
mance of the covenants and agreements herein containeg, 7203 by these presents Mortgage and Warrant unto the Morigagee, its successors

or assigns, the following described Real Estate situate, bnng, 27d being in the couniy of

and the State of llinois, to wit;

COOK

THAT PART OF LOTS 17 TO 25, INCLUSIVE (TAXtN AS A TRACT ) IN BLOCK 3 IN M,L.

JACKSON”S ADDITION TD SOUTH EVANSTON, BEING

A SO3DIVISION OF THE NORTH 1/2

OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTSON 25, TOWNSHIP 41 NORTH,
RANGE 13, BAST OF THE THIRD PRINCIPAL MERIDIiAN, DESCRUBED AS FOLLOWS:

COPQ{ENCIWG AT A POINT ON THE EAST LINE OF DODGE AVERLF, AS WIDENED, 316.79

FEET NORTH OF THE INTERSECTION OF SALID EAST

THE NORTH LINE OF KIRK STREET, THENCE EAST ON A LINE DRAYN AT RIGHT ANGLES
TO THE EAST LINE OF DODGE AVENUE, 73,50 FEET TO THE PLACE CF BEGINNING:
THENCE CONTLNUING EAST ON SAID RIGHT ANGLE LINE 21.75 FEET:

A LINE PARALLEL WITH THE EAST LINE OF DODGE
LINE OF SAID LOTS 17 TO 25: THENCE WEST ON
THENCE SQUTH ON A LINE PARALLEL

FEET TO THE PLACE OF BEGINNING, IN COOK COUNTY, LLLINCIS.
Together with 11l and singular the tenements, hereditaments and appuricnances thereunto belonging, and the rarz, issues, and profits

WITH THE EAST LINE OF DODGE AVENUE,
TAX NO. 10#25-2G0-033-03GCC

o

LINE OF sur DODGE AVENUE WITR &
£n

THF4CE NORTH ON ~:

AVENUE, 103,23 FEET TC- THE NORTH (.;
SAID NORTH LINE 21,77 FEET: E:

102,50

thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or nov'zs, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafier standing on said land, and also all the evcate, right, tithe

and interest of the said Mortgagor in and to szid premises.

To have and to hold the above-described premises, with the ap-
purtenances and fixtures, unto the said Mortgagee, its successors
.and assigns, forever, for the purposes and uses herein set forth,
free from all rights and benefits under and by virtue of the
Homesiead Exemption Laws of the State of [llinois, which said
rights and henefits the said Mortgagor does hereby expressly
release and walve.

And sald Mortgagor covenants ad agrees;
To keep said premises in good repair, and not to do, or permit

to be done, upon saiki premises, anything that may impair the
value thereof, or of the security intended to be effected by virtue

of this instrument; not to suffer any lien of mechanics men or
matenial men to altach to said premises; 10 pay to the Morigages,
as hereinafter provided, until said note is fully paid, (1) a sum
sufficient to pay all taxes and ascessments on said premises, or
any tax or assessment that may be levied by authority of the
State of Hlinois, or of the county, rewn, village, or ¢ity in which
the said land is situate. upon the Morigagor on account of the
ownership thereof; (2) 2 sum sufficient (o keep 21l buildings tha
may at any time be on said premises, during the conitinuance of
said indebtedness, insured for the benefit of the Mortgagee in
such forms of insurance, and in such amounts, as may be re-
quired by the Mortgages.

This form s used In sonnection with morigages Insured under the one- to four-family progrsms of the National Housing Act which provide

for perdodic Morigage Insursace Premium payments.
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I case of the refusal or negiect of the Morigagor 1o make

* such payments, or to satisly any prior lien or incumbrance other
than that for iaxes of asscssments on said premises, or to Xeep
said premises 1 good repair, the Morigagee may pay such laves,
assessments, and insyrance premiums, when due, and may make
such repairs to the property herein mortgaged as in its discretion
it may deem necessary for the proper preservaiion thereof, and
any moneys 5o paid or expendsd shali become so much addi-
tional indebtedness, secured by this mortgage, to be paid our of
proceeds of the sale of the mortgaged premiscs, if aol otherwise
paid by the Mortgagor.

It is expressly provided, however (all other provisions of this
mortgage to the contrary norwithstanding), that the Mortgages
shall not be required nor shall it have the right to pay, discharge,
Or remove any tax, assessinent, or tax lien upon or against the
premises described he-cin ef any part thereof or the improve-
ments situated theroon, so long as the Mottgagor shall, in good
faith, contest the same <t the validity thereof by appropriate
legal proceedings broughi i a cour:t of competent jurisdiction,
which shall operate to prevea the collection of the tax, assess-
ment, or lien so contested aixd s sale or forfeiture of the said
premises or any part thereof 1o «atisfy the same.

And the said Mortgagor further covenanis and agrees as
follows:

Tha: privilege is reserved to pay the debt ia whels or in part.
on any installment due date,

That, together with, and in addition 10, the monthly rayments
of principal and interest payable under the 1erms of the suis
secured hereby, the Morntgagor will pay to the Morigagee, o1 the
first day of each month until the said noie is fully paid, the
following sums:

{8) An amount sufficient to provide the holder hercof with
funds 10 pay the next morigage insurance premium if this instru.
ment and the note secured hereby are insured, or a monthly
charge (in lisu of a mortgage insurance premium) if they are held
by the Secretary of Housing and Utban Development, as (oliows;

{I) if and so long as said note of even date and this instru-
ment are insured or are reinsured under the prosisions of the Na-
tional Housing Act, an amoun: sufficient to accumulate in the
bands of the hokler one (1) month prior to iis duve date the an-
nual mortgage insurance premium, in order to provide such
holdexr with funds to pay such premium to the Secretary of Hous-
ing and Urban Development pursuant to the National Housing
Act, as amended, and applicable Regulations thereunder; or

(1) !f and so long as said note of even date and this instu-
ment are beld by the Secretary of Housing 2ad Urban Develop-
ment, a monthly charge (in liec of 2 morigage insurance
premigm) which shall bt in an smount ¢qual to one-tweifth
(1/42) of une-haif (i1/2) per centum of the average outsianding
balance duz on the note computed without taking into account
delinquencies or prepayments;

() A sum equal to the ground rents, if any, next due, plus
the premiums that will next become due and payable on policies
ol fire and other hazard insurance covering the morigaged prop-
erty, plus taxes and assessments next due on the morgaged prop-
erty (all as estimated by the Mortgagee) less all sums already paid
therefor divided by the aumber of months 10 elapse before one
month prior to the date when such ground rents, premiums, taxes
and assessments will become delinquent, such sums to be held by
Mortgagee in trust (o pay said ground rents, premiums, taxes and
special assessments; and

{c) Al payments mentioned in the two preceding subsections
of this paragraph and ail payments to be made under the note

secured hereby shaii be added together and the aggrezaic amount
thereoi shall be raid by the Mottgagor each month in a single
payment fo he apliad by the Morigagee to the following ttems i
the order ¢t fosth:

1) premium charges upder the contract of insurance with the
Secretary of Housing and Urban Davelopment. or monihly
charge (in lieu of mortgage insurance preminmy), as the case may
be;

(I ground rents. if any, taves, special assessments, fire, and
other hazard insurance premiums;

{11 inzerest on the riote secured bereby:

{1V} amoriization of the pringipal of the 1aid notz; and

(V) late charges.

Any deficiency in the amount of any such aggregate monthly
pavmert shali, unless made good by the Morigagor prior to the
due daie of the next such pavment, constitute an event of default
under this mortgage. The Mortgagee may colkct a “late charge™
not to exceed four cents (4°) for each dollar (51) for each pay-
ment more than Hifteen (151 davs in arvears, to cover the extra

cxpense involvad in handiing delinquent pavments. o
If the to1al of the payments maide by the Morigagor under 9:
subsection (b of the preceding parageaph shall exceed the bt
amoun of the pavments actcally made by the Moirgagee fon &
ground rents, taxes. amd assessments, Or insurance premiems. as 3
the case may be. such excess, if the loan is current. 2t the OFtich  ‘wer
of the Mortzagoz, shall be credited on subsequent pavmenis io b¢ &
mads by the Mongagor. or refunded to the Morntgagor., I, oo

however, the monthly pavments made by the Mortgager under
subsection (b of the preceding paragraph shall not be sufficien:
t0 pay ground rents, taxes, and 2ssescments, Or insusance
premiarms, as the case may be. when the same ¢hall become due
and pavabie, then the Morrgagor chall pay o the Mortgages 2o
anoun: necessary 1o make up the deficiency, ot or hefate the
wric when payment of sich groumd rents, laxes, assciments, or
gy s promuins shall be dee 1 at ans time the Mostgacor
shali 1rad50 to the Morigagee. in sccordanse with the provicens
of 1he 207 srcured hereby, full payment of the emire in-
debvedness repreanied thereby, the Mostgagee <hall, in com-
puting 1he amium of such indebtedness, credit 1o the acooen of
the Mortgagor ali jamenis made under the provisions of scheec-
tion /g of the precediiig naragraph which the Mortgagee bas no:
become obligated to pav 0 the Seeretary of Housing and Urhan
Development, and any balancr remaining 1n the funds ac.
cumulated under the prnisicn of subseciion rhi of the preceding
paragraph. 7 there shall be a defyalt nder any of the provisions
af this morigage resulting in a pulic .2' of the premises covered
heseby, or if the Montgagee acquires *ise prcperty otherwise after
defauit, the Mortgagee shall apply, 2t ta7/'1ime of the commence-
mient of such proceedings or at the time s property is otherwise
acquired, the balance thea remaining in the finus accemristed
under subsection rd) of the preceding paragraph as 2 credit .
againgd the amount of princpal then remzining vrpaid ander wand e
note and sha¥i propzrly adjust any pavments which shall have
been made under subsection fa) of the preceding paragraph.

And 85 additional security for the payment of the indebtedness
aforesaid the Morigagor does hereby atsign (0 the Morngages ali
1he rents. issues, and profits now due or which mav herealter
become dus for the use of the premises hereinabove described.

That be wifl keep the improvements now existing or hereafier
erected on the moriyaged propeny, insured as may be roquired
from time to time by the Morigagee agaimi loss by fire and
other hazards, casualiies and contingencies tn such amounts and
for such periods as may be required by the Morigages and will
pay prompily, when due, any premiuins on such insurance provi-
sion for pavment of which has not been made hereinbefore.
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