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MORTGAGE ? 3

THIS MORTGAGE ismade this. .. .........2t¢h .. ... . _.. dav of. ... DECEMBER ....... e ,
1986, | between the Mortgagor, . . JOHN P. MORRIS AND MNAN M, MORRIS, his.wife ... ... .........
* 15 thercin “Borrower™ ). and the Mortgagee, . . ... ... ..o n...
...... FIRST, FEDERAL SAVINGS .BANK OF PROVISQ.TORNSHIE . .e-..n.-.2corporation organized and
existing under the laws of . . THE UNITED STATES OF AMERICA . ... . whose address is. 4565.W.. ... .....
. *mu&sa"'mt-MIS 60162, ... .. ... ............(herein"Lender™).

WHEREAS, Borrower is indebted to Lender in the principal sum of . . SEVENTY .FOUR, THQUSAND AND .Q0/. .
A T T T “Dollars, which indzbtedness is evidenced by Borrower's
DECEMEER 4, 1986 (hecetn “Note”). providing for monthly installments of principal and

note daled. .. . M S0on Uy 27000
interest. with the balancs of the indebiedness. if not sooner paid. due and payable on. .DECEMBER .1, . 2016

......

To SECURE to Lender (2) the repayment of the indebledness evidenced by the Nole, with interest thercon, the
payment of all other sums, w2l interest thercon, advanced in accosdance herewith to protect the security of this
Mortgage, and the performance rif 'he covenants and agrecments of Borrower hercin contained. and (b} the repayment
z{ thereon. made 1o Borrower by Lender pursuvant to paragraph 21 hereof (hzrein

- of any future advances, with interiz
“Futore Advances' ), Borrower does Feichy mortgage. grant and convey to Lender the following described propenty

located in the County of . .. .. ...... . State of Hlinois:
** 10T 15 IN BLOCK 25 IN(THE VILLAGE OF RIDGELAND, A SUBDIVISICN OF THE
EAST 1/2 OF THE EAST 1,2 CF¥ SECTION 7 AND THE NORTHWEST 1/4 AND THE

WEST 1/2 OF THE WEST 1/2 C2.THE SOUTHWEST 1/4 OF SEACTION 8, TOWRMNSHIP
39 NCRTH, RANGE 13, EAST O 7%: THIRD PRINCIPAL MERIDIAN, IN OOOK

QORIrY, ILLINOIS. **

".‘.:,j‘::‘;‘ . '..' L ‘.?\_. -

- .

PN H-0%- %GQ—Ccs\ s 36587564
-0 -2\ .cOoM — /- 4. -
) Y/ RS

15
which has the address of . ... 220 N, Elmwood ... ... .. ... .. .. .....08kBark ... _..... .
tSrwett tcity3
. AL e0302 (hercin “Property Address™)

[State and Hp Code)

ToceTrer with all the improvements now or hereafter crected on the property. and all easemcents, rights.

appurtenances, rents, rovaitics. mineral, oil and gas rights and profits, water, water rights, and waier stock. and all
fxiurcs now or hereafter attached to the properiy. all of which. including replacements and additions thercio. shall be
deemed to be and remain a part of the properiy covered by this Morigage: and all of the foregoing, tagether with said
property (or the [easehold estate if this Mortgage is on a leaschold) are hercin referred to as the “Property™.

Borrower covenants that Borrower is lawfully scised of the estate hereby conveved and has rhe right to mortgage,
grant and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend
genceraliy the title to the Property against all clainns and demands, subject o any declarations, casemuents or restrictions

tisted in a achedule of exceplions to coverage in any title isurance policy insurng Leader’s interest in the Propeny
(2e27-8)
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Unitrorst CovenanTs. Borrower and Lender covenant and agree as follows:

t. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Tares and Insurance. Subjcct to applicable law or to a wriften waiver by Lender. Borrower shall pay
to Lender on the day monthly installmenic of principal and interest are pavabie under the Note, until the Note is psid in (ull.
a sum (bercin "Funds™) cqual 10 onc-twelfth of the vearly tases and asscisments which may attain priority over this
Mortgage. and ground rents on the Property. if any. plus onc-twelith of yearly premium installments for hazard insurance.
p}us one-twelfth of yearly premium installments for morigage insurance. if any. all as reasonably estimated initially and from
time to time by Lender on the basis of assessruents and bills and reascnabic esiimates thereof.

TFhe Funds shall be held in an institution the deposits or accounts of which are insured or guarantced by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds o pay said laxes, assessments,
insurance premiums and ground rents. | ender may ne! charge for so holding and applying the Funds. analyzing said account,
or verifying and compiling said assessments and bills. uniess Lender pavs Borrower interest on the Funds and applicable law
permits Lender 10 make such a charge. Borrower and Lender may agrec in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and uniess such agreement is made or cpplicable Jaw
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or carmings on the Funds. Lender
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds arc pledged as additional security for the sums secured
by this Mortgage.

If the amount ot the Funds held by Eender. together with the juture monthiy instaiiments of Funds payable prior to
the duc dates of 2 es) asscssinents. insurance premiums and ground rents. shall exceed the amount required to pay said taxes,
assessments. insturance premiums and ground rents as they fall due. such excess shall be. at Borrower’'s option, either
prompily repaid o Forrower or credited to Borrower on monthly installments of Funds. 1f the amoun) of the Funds
held by Lender shall riot Se sufficient to pay taxes. assessments. insurance premiums and ground rents as they [fall due.
Borrower shall pay to Luadc any amount necessary ic make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower r:avisting payment thercof.

Upen payment in fell <t.3]l sums secured by this Morigage. Leader shall promptly refund to Borrower any Funds
keld by Lender. If under paragriph 18 hereof the Property 1s s0ld or the Properny is otherwise acquired by Lender. Lender
shall apply. no later than immedizic’y prior to the <ale of the Propenty or its acquisition by L2nder. any Funds held by
Lender at the time of application as a.credit agamst the sums secured by this Morigage.

3. Application of Payments. Unlecs= applicable law provides otherwise, all pavments reccived by Lender under the
Note and paragraphs 1 and 2 hereof shill te =pplied by Lender first in payment of amounts payabie to Lender by Borrower
under paragraph 2 hereof. then to interesc rayable on the Nete. then to the principal of the Noie, and then to interest and
principal on any Future Advances.

4. Charges: Liens. Botrower shall pay i} taies. assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Jaurtgage. and icasehold payments or ground reats. if any, in the manner
provided under paragraph 2 hercof or. if not pard'ip/sich manncr. by Borrower making payment. when due. directly to the
pavee thereof. Borrower shall promptly furnish to Lender 2IF notices of amounts due usder this parsgraph. and in the cvent
Borrower shall make pavment directly, Borrower shailnzomptly fumish 1o Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority_over this Morigage: provided, that Berrower shall not be
required to discharge any such lien so long as Borrower shall agise in writng to the payment of ihe obligation secured by
such lien in 2 manner acceptable 1o Lender, or shall in good foith contest such lien by, or defend enforcement of such lien in,
{egal proceedings which operate to prevent the enforcement o1 (ac)lien or forfenure of the Propeniy or any part thereof.

5. Hazard Insurance. Borrower shall keep the impronemeni=asiw avisting or hercafter erected on the Property insured
against loss by fire, hazards included within the term “eatended coterigs™. and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require: provides. that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums’selured by this Morigage.

The insurance carrier providing the insurance shall be chosen by Borrrsar subject to approval by Lender. provided.
that such approval shall not be unreasenably withheld. All premiums ol insura=~¢ policies shall be paid in the manner
provided under paragraph 2 hereof or. if not paid in such manner. by Borrower mak ng payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereo! shail be in form accepiable to Lendir and shall include a standard morigage
clausc in favor of and in form acceprable 1o Lepder. Lepder shall hase the right to hold the policies and renewals thereof,
and Borrower shall prompily furnish 1o Lender all 7encwal notices and all receipts of pid Jremiums. In the event of Joss,
Borrower shall give promipt notice to the insurance carricr and 1.ender. Lender may make g1 oofof loss if not made prompily
by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiie to restoration or repair of
the Property damaged, provided such restoration or fcpair is vconomically feasible and the secuiay of this Mortgage is
not thereby impaired. If such restorat:en or repair is not cconcmically feasible or if the securiny of 11is Mortgage would
be impaired, the insurance proceeds shall be appiicd 10 the sums <ccured by this Morngage. with dic ~tesss, if any. paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails 10 respond to Lender witair 30 davs from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to setile a claim for insuranc: onefits, Lender
is authorized to collect and apply the insurance proceeds a1 Lender’s option either 1o restorauon or repail of she Property
or to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agrec in writing, any such application of proceeds to principal shail not extend
or postpone the due date of the menthly instaliments referred 10 in paragraphs 1 and 2 hercof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender. all right, title and interest of Borrower
in and 10 any insurance policies and in and 10 the proceeds thereof resulung from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Morigage immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condomiriums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shail not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any iease if this Mortgage is on a leaschold. If this Mortgage is on 2 unit in a
condominium ar a2 planned unit development. Borrower shall perform alt of Borrower's obligations under the declaration
or covenants crealing or governing the condominium or plannsd unit development. the by-laws and reguiations of the
condominium or planned unit development, and constituen: dovuments. If a condominium or planned unit development
rider is execuled by Borrower and revorded together with this Morigage. the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof.

7. Protection of Lender's Security. 1f Borrower fails to perform the covenants and agreements coniained in this
Mortgage, of if any action or proceeding 1s commenccd which materially aifects Lenders interest in the Property.
including. but not limited to. eminent domain. insclvency. code cnforcement. or arrangements or proceedings involving a
bankrupt or decedent. then Lender ar Lender’s opiion, upon notice 1o Borrower, may make such appearances, disburse such
sums and take such action as is necessary 10 protect lender's interest, including, but not limited 10, disbursement of
reasonable attorney's fees and entry upon the Propernty to makc sepairs. If Lender required morigage insurance as a
condition of making the loan secured by this Morgage, Boerrowes shall pay the premiums required to maintain such
insurance in effect until such time as the requirement for such insurance terminaics n accordance with Borrowsr’s and
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