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MAIL TO: s instrument was prepared by:

COMMUNITY BANK OF EDGEWATER

.....................

5340 NORTH CLARK STREET COommnd by . Bank, af Edgewater
CHI1CACO, IL 60640 {Name}
ATTN: CATHEE LAUGHLIN 93340, N., Clark. stx., .Chicage, I1
(Address)
THIS MORTGAGE is made this. .. ...... i2th ... ......... damﬂwmr .......... ceee
1996 | etwonn the Mortgagor, . . . . . . Mark J. Axenson and Iynpe, S hlawife.............
T S P (herein “Borrower™), and the Morigagee, .. .....c.ooovviiinin
........ Community Bank g‘f‘e O yTinoda ., & corporation organized and
existi the 1 t.. . the State of Xllineds . ........ . whose address IS. . .........c000n..
o Pxisting udeld RN BiBiik | Street, chicago, Iilineds ...l 000 o A horein “Lander™y.
_O_ WuaREBAs, Borower is indebied 1o Lender in the principal sum of . . TEN THOUGAND. AND NO/100ths .. ...
............... T T T T e T T T T T T, Dollars, which indebtedness is evidenced by Borrower's
note dated. . NOVEnDoT 12, 1986 (hercin "Note™), providing for monthly installments of principal and
(-() intorest, with the balanse ¢f the Indebtedness, if not sooner paid, due and payable on. .Novemher . 12,. 1989, . ...

To SECURE o Lender (a} the repayment of the indebtedness cvidenced by the Note, with interest thereon, the
payment of all other sums, wita iiterest thercon, advanced in accordance herewith to protect the securily of this
Mortgage, and the performance cf tie covenants and sgreecments of Borrower herein contained, and (b) the repayment
of any future advances, with inteicst thercon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances™), Borrower does kerebv-mortgage, grant and convey to Lender the following described property
located in the County of. .. ... OO, e e , State of Illinois:

1ot 51 in O. Saliger and Campany 3rd Howard Street Addition to Rogers Park
a Subdivision of North 8 acres oy the North West 1/4 of the North West 1/4

of the South East 1/4 of Section 2Y, Township 41 North, Range 13, East of
the Third Principal Meridian, in Zcok County, Illincis

/ 4 5)0) DEPT~01. RECORDING $13.25
/ - - THIAG TRAN @494 12/16/84 09:39.00

WEETS # D W IL--SHBTEES
COOX COUNYY RECOURDER

JO0!

Parmanent Tax I. D. #10-25-403-013

HiS \Sth
! UG,

v
X

MO G-

£S5688598

00 MAIL

1300

which has the uddress of . . . .. .. ...., 27293 W.. Jexcme, .. ...... ... v oChicago. v e e v
istrest) ICitr) r '

oL IMAIN0ie . 60645 ... L (herein “Property Address™); . 'co
iSiate ondt Lip Code) ﬁy;
ToGETHER with all the improvements now or hereaficr erecled on the properly, and all casements, rights, e
appurienances, rents, royaltics, mineral, oit and gas rights and profits, water, water rights, and water stock, and all '-'b
fAzturcs now or horeafter attached to the properly, ail of which, including replacements and uddilions thereto, shali be (L..v)
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said (>
property (or the leaschold estate if this Mortgage is on a leasehold) are herein referred to as the “Property”. d_}

Borrower covonants that Borrower ia lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, that the Property is uncncumbered, and ihat Borrower will warrant and defend
gonerally the title to the Property against all claims and demands, subject to any decleraiions, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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Lender’s written agreemont or applicablo law. Borrower shall pay the amdunt ol‘ue)lmurlncc"premiuml in the
manner provided undor paragruph 2 hereof.

Any amounta disbursed by Lender pursuunt to this paragraph 7. with interest thereon. shall become additional
indebiedness of Borrower secured by this Mortgage. Unless Borrower and [ender agree to other terms of payment, such
amounts shall be payable upon notice from Lender te Borrower requesting payment thereof. and shatl bear interest from the
date of dizbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary 1o applicable law. in which event such amounis shalt bear intevest at the highest rate
permissible under applicable Iaw. Nothing contalned in this paragraph 7 shall require Lender to incur any sxpense or take
any action herounder,

8. Inspection. Lender may make or cause to be made reasonable eniries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connectlon with any
condemnation or other taking of the Property, or part thereof. or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a tota] taking of the Property, the proceeds shall be npplied 1o the sums secured by this Mortgage.
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, uniess Borrower and Lender
otherwise agres In wriling. there shall be applied ta the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums sccured by this Mortgage immediately prior to the date of
tuking bears to the fair niarket value of the Properly immediately prior to the date of taking. with the balance of the proceeds
paid to Barrower.

If the Property is nbandoned by Borrower. or if. after notice by Lender 10 Borrower that the condemnor offers to make
an award or settle 7 clarm for damages. Borrower fails to respond to Lender within 30 days after the date such notice is
mailed. Lender is authorized ic collect and apply the proceeds, at Lender's option. cither to restoration or repair of the
Property or to the sumi s7cured by this Mortgage.

Unless Lender and llor.ower otherwise agree in writing. any such application of proceeds to principal shal! not extend
or posipone the due date of th, monthly instaliments referred 1o in paragraphs | und 2 hereof or change the amount of
such instaliments. :

10. Borrower Not Relenscd. Tixtension of the time for payment or modification of amertization of the tums secured
by this Mortgage granted by l.ender « any successor in interest of Borrower shall not opcrate to release. In any manner,
the liability of the original Borrower ard Borrower's successors in intcrest. Lender shall not be required {0 commence
proceedings against such successor ‘= refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of ary <emand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Welse.. Any forbearance by Lender in exercising uny right or remedy hereunder, or
otherwise afforded by applicable law. shall'not_b= a waiver of or preclude the cxercise of any such right or remedy.
The procurement of insurance or the payment o/ taxs or ather liens or charges by L.ender shail not e a waiver of Lender's
right 10 accelerate the maturity of the indebtedness secured by this Morigage.

12. Remedies Cumulative. All remedies provides] in this Morigage are distinct and cumulative to any other right or
remedy under this Morigage or afforded by law or equity.)and may he exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joint and l=-e’al Liability; Captions, The covenanis and agreements herein
contained shall bind, and the righis hereunder shall inure/«. the respective successors and assigns of Lendor and Borrower,
suibject to the provisions of paragraph 17 hereof. Al covenaris.and agreements of Borrower shall be juint and several.
The captions and headings of the paragraphs of this Mori age are for convenience only and are nnt to be used to
interpret or define the provisions hereof.

14. Nofice. BExcept for any notice required under applicable {p'a 1o be given in another manner. (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing suck notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may desigiians by notice to Lender as provided herein, and
(b) any notice 1o Lender shall be given by certiffed mail. return receipt réoussted. to Lender's address stated herein or (o
such other address us Lender may designute by notice to Borrower ux piovided herein, Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender whergiven in the manner designated herein.

15. Unifurm Morigage; Governing Law: Severabilily. This form of mortgare cumbines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction 1o constitute a_sniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in_atich the Property is located. In the
eveni thal any provision or clause of this Mortgage or the Note conflicts with applicobiz 'aw. such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this

cnd the provisions of the Mortgage and the Note arc declured 10 be severable.
16. Borvower’s Copy. Borrower shall be furnished a conformed copy of the Note ard of this Morigage at the time

of execution or afier recordation hereof,
17. Transfer of the Property: Assumption. 1f all or any paril of the Property ar an interest ther~iinis sold or ffansferred
by Borrower without Lender’s prior written conscent,. excluding () the creation of a lien or enci mbrance subordinate to

this Morigage. (b) the creation of a purchase money sccurity interest for houschold appliances, €} - t-ansfer by devise,
descent or by operation of law upon the death of i joint tenant or (d) the grant of any leasehold interest of *irec years or less
not containing an option to purchase, Lender may. at Lender’s option. declare all the sums secured by tiis-Morigage to be
immadiately due and payable. lender shall have waived such option to accelerate if, prior to the sale or iransfer. Lender
and the person to whom the Property is 1o be sold or transferrcd reach agreement in writing that the credit.of such person
is satisfactory (o Lender and that the intercst payable on the sums secured by this Morigage shall be a1 such (a1 as Lender
shall request. If l.ender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed a writien assumption agreement acvepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender oxercises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such nolice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notlice or demand on Borrower. invoke any remedies permitied by paragraph 18 hereof.

NoN-UNIFORM COVENANTS. Borrower and lL.ender further cuvenant and agree as follows:

18. Accelerstion; Remedies. Except aa provided in pnrng'nph 17 hereol, upon Borrower's breach of any covenant or
agreement of Borrower In thls Mortgage, including the covenants to pay when due any sums secured by this Morigeage, Lender
prior to acceleration shall mall notice ta Borrower as provided In paragraph 14 hereof specifying: (1) the breachi (2) the action
required {0 cure such breach: (3) n dale, not less than 30 days from the date the notice is malled to Borrower, by which such
breach must be cured; and (4) that fallure to cure such breach on or before the date specified In the notice may resull In
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after nccelerntion and the right to assert in the foreclosure proceeding
the non-exintence of a defavli or any other defanse of Borrower to acceleration and foreclosure. H the breach Is not cured on
or before the dale specified In the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be
Immediately due and payable without further demand and muy foreclose this Mortgage by judiclal proceeding. Lender shall
be entitied to collect in such proceeding all expenses of foreclosure, including, but not limited to, ressonable attorney's fees,
=nd costs of documentary evidence, abstracts and title roports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleralion of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Morigage discontinued at any time
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