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Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebied 10 the Mortgagee, as 1s evidenced by a certain promissory note bearing even
date herewith, in the principal sum of FIFTY TWO THOUSAND FOUR HUNDRED

AND NO/100 Dollars ($ 52,400.00

3B

This Indenture, made this 28TH  gayof NOVEMBER 19 86 beiween
LAVARRO CHAPMAN, UNMARRIED PERSON
, Mortgagor. and
MCRTGAGE CORRESPONDENTS OF ILLINDIS, INC,
A corporation organized and existing under the Iaws of THE STATE OF ILLINOIS

payable with interest at the rate of  TEN
per centum | 10, C0%%: per annum on the unpaid balance until paid, and made payabie w the order of the Morigagee at its office in
345 GEORGETOWN SOUARE~SUITE 219, WOOD DALE, ILLINOIS 60151 , or

at such other place as the holder may Cesignate in wriling, and delivered: the said principal and interest being payable in monthly insialimenis of

FOUR HUNDRED FIFTY N1NE AND 85/100 Dollers (§ 459.85 |
on FEBRUARY 1 .19 ©7anda like sum on the first day of each and every month thereafter untit the note is fully paid,
except that the final payment of prisicipal and interc=:, i* 0t sooner paid, shall be due and payable on the fistdayof  JANUARY .
20 17

Now, Therelore, ihe said Mortgagor. for the better securinz of the puymient of the said principal sum of money ard interest and the performane
of the covenants and agreements herein contained, does by thezsrzsents Mortgage and Warrant unto the Mortgagee, its successors or assigng
the following described Real Estate situate, lying. and being in 1} e county of COOK and the State of {{linois, to wil

THE SOUTH 19 FEET OF LOT 16 AND ALL OF LOTS 17 AND 18 IN BLOCK 58

IN THE SUBDIVISION OF BLOCKS 56, 57, 58,.59, 60 AND 61 IN SOUTH LAWN,
SAID SOUTH LAWN BEING A SUBDIVISION OF CECTION 17 AND THE SOUTH 1/2
OF SECTION B, TOWNSHIP 36 NORTH, RANGE 14 ZLAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINOIS,

DEPT-01 VECLBIING $15.28

«17-100-033
29-17 106..:30 . THIQ4R  TRAW 4366 12/09/84 1813200
- . A ND 4-Da~ESSOTH

COMMONLY KNCWN AS: 15130 SOUTH VINE COOK COUNTY i URDER

HARVEY, ILLINOIS 60426

~8& 588072 -

Tomether wilh all and singular the tenements, hereditvments and appurtetances thereunto belonging, and (he rents, issues, and profits thereof;
and all apparatus and (Ixtures of every kind for the purpose of supplying or distributing heat. light, water, or power, and all plumbing mi

other fixtures in, ur that may be placed in, sny bullding now or hereufter stanaing on said Tnnd, and also all the estate, right, title, ang ingerest

of the said Mortgagor in and (0 said premises. '

This form (8 used in conneclion with mortgages Insured under tha one- to lour-lamily progiams ol the National Houalng Act which raqulre

# One-Time Mortgaga Insurance Premium paymaent {inciuding sections 203(? nce with the ragulalions lor thoss programs.

D-A2118M.1 (898 Edition)
0(_)_ MAI L 24 CFR 203.17i8)

4700 » (800) 52!-#&' '
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of loss if not made promptly by Morigagor, and each insurance
company concerned is hereby authorized and directed to muke pay-
ment for such loss directly to the Morgagee instead of to the
Morigagor and the Mortgagee jointly, and the insurance proceeds,
ar any part theeeol, may be applicd by the Mortgagee at its option
either 10 the reduction of the indebtedness hersby secured ar 10 (he
restoration or repan of the property dumaged. In event of fore
chasuce of the mortgage of other transfer of htle to the morigaged
property in extinguishment of the indebtedness secured hereby. all
right, title and interest of the Morigagor i and 1o any insurance
policies then in force shall pass to the purchaser or grantee.

That if the premises. or any part thereof, be condemned under
any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, 0
the extent of the fuil amount of indebtedness upon this Mortgage,
and the Note secured hersov remaning unpaid, are hereby assigned
by the Mortgagor 1o the Mopgagee and shall be paid forthwith 1o
the Morigagee 1o be applied oy it on account of the indebtedness
seeured hereby, whether due or nint.

The Mortgagor Further Agrees v should this morigage and
the note secured hereby not be ehgisie oz nsorance under the
National Housing Act, within ¢0
{rom che date hereol twriten statement of zay officer of the
Depariment of Housing and Urban Developmedt nr guthorised
agent of the Secretary of Housiag and Urban DXyvsopment dated
subsequen 1o the 90 dayy’
time from the date of this mortgage. declining 1o instre said nate
and this morigage being deemed conclusive proof of suck
incligibility), the Morigagee or the holder of the note may. #¢ s
option, declare all sums socured hereby immediately due ina
pavahle. Notwithstanding the foregoing, this option may nol be
exercised by the Mortgagee when tne ineligibility for insurance
under the Nationa! Housing Act is due to the Morigagee's finlure
1o remit the morgage insurance premium to the Department of
Housing and Urban Development,

chays

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured herchy for a periexd of
thirty 130) days after the due date thereof, ur in case of a breach of
any other covenant or agreement hierein stipulated, then 1he whole
ol said principal sum remaining unpaid together with accrued -
terest thereon, shalk, a1 the election of the Morigagee, wilthoul
notive, become immediately due and payable.

And In The Event that the whole of said debt iy declared w be
due, the Mortgagee shall have the right immediately 1o foreclose,
this mortgage, and upon the filing of any bill fur (hat purnose, the
court in which such bill is filed may at any time thereafter, either
before or after sule, and without notice 1o the said Morigagor, or
any pasty claiming under said Mortgagor, and without regard 1o
the solvency of insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the lime of such
apphizations for uppointment of a receiver, of for an order Lo place
Morigagee in possession of the premises and without regad (o the
value of sa’d premises or whether the same shall be then oeeupied
by the owner of the equity of redemption, as a humestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power 1o
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi
ciency, during the full slatutory pziiad of redemption, and such
rents, issucs, and profits wheh collected may be applicd toward the
payment of the indebledness, costs, taxes, insurance, und other

items necessary for the protection and preservation of the propenty.
Whenever the suid Mortgugee shall be pliced in possession of
the above described premises under an order of a courl in which
an action iy pending 1 foreclose this morigage or @ subsequent
inorigage. the said Mortgagee, in its discretion, nmy: keep the
s premnes i good repair; pay such current or back taxes sid
assesaments as may be due on the said premises, pay Tor and
mpnknn such insurgnce in such amounts as shall have heen re
quired by the Mortgagee: lease the said premises 1o the Mort
gagor o7 others upon such terms and conditions, ¢ither within
of beyond any perod of redempuion, as are approved by the
court; corect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend iself such amounts as are reasonably
necessary 10 carey oul the provisions of this paragraph.

An In Case of Foreclosure of this morigage by said Mort:
gagee sy court of law or equily, o reasonable sum shall be
allowed for the solicitors Tees, and stenogritphers’ fees of tiie
complainant in such proceeding, and also for all outlays for
documentary evidence and the cost of a comiplete ubsteact of
tstie for the purpene af such foreclosure; and in case of any
ather sunt, or legal proceeding, wherein the Mortgagee shall be
made a party thereta by reason of this mortgage, s costs and
expenses, wd the reasonable fees and churges of the atorneys
or solicitors of the Mortgagee, so made parties, for services in
such suit or proceedings, shall be a Turther lien und charge upon
the saich premises umder this mortgage, and all such expenses
shalf become so much additional mdebtedness secured hereby
and be allowed in any vecree foreclosing this morigage.

Aad There Shall be Inciyded in any decree foreclosing this
mortgage and be paid out of the proceeds of any sale made in
pursuanee of any such decree: (1) All the costs of such suit or
s, advertising, sale, and conveyaige, including attorneys’
seficiors', and stenographen’ fees, outlays for documentary
eviderce and cost of said abstract and examination of tille; 12)
all the monsys advanced by the Mortgagee, if any, for the pur-
pose authorized in the mortgage with interest on such advances
at the ratcset forth in the note secured hereby, from the time
such advances are made; () all the accrued inlerest remaining
unpaid on the indchrédness hereby secured: and 14} all the said
principal money remdmig unpaid. The overplus of the proceeds
the sale, 1 any, shall then B¢ paid o the Mortgagor.

15 the Mortgagor shall noy said note at the time and in the
manner aforesaid and shall abuae by, comply with, and duly per.
form all the covenants and agreemeits herein, then this con-
veyance shall be nuil and void ane. Moiteagee will, within thiny
(300 days after written demand theretor o3 Morgagor, execute a
refease o1 atisfaction of this morigage, ari Morigagor hereby
waives the benefity of all statutes or laws vhich. require the
carlier execution or detivery of such release o) sesisfaclion by
Mortgagee.

It s Expressly Agreed that no extension of the Lime for pay-
ment of the debt hereby secured given by the Mangagee o any
successr ininderest of the Mortgagor shall operate (o release, in
any manner, the original lighility of the Morigagor.

The Covenants Herein Contalned shall bind, and the benefits apd
advantages shall inure, to the respective heirs, exccutors, ad-
ministraturs, successors, and assigns of the parties hereto. Wherever
used, the singular number shall include the plurai, the plural the
singular, and the masculine gender shall include the feminine.
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