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MORTGAGE 609498-1

THIS MORTGAGE (“Securily Instrument”™) is given on OCTOBER 6

1986  Themorgagoris pTRoT NATIONAL BANK OF EVERGREEN PARK
AS TRUSTEE UNDER TRUST AGREEMENT DATED AUGUST 4, 1981
AND KNOWN AS TRUST NUMBER 54&3

(“Borrower"). This Sccurity Instrument is given sdfORD CITY BANK 'AND TRUST CO.

which is organized and <xis‘ing under the lawsof THE STATE OF ILLINOIS , and whose address is
7601 SOUTH CICErH AVENUE
CHICAGO, ILLINO:IS 60652 (*"Lender™).

Borrower owes Lender the prindiprd sum of
THIRTY THOUSAND AND NO/100---

4 DoliarzAlU 8. 8 30,000.00 ). This debt is evidenced by Borrowert’s note
ated the same date as this Security Instrum nt {**‘Note” ich provides for monthly payments, with the full debt, if not
paid earlier, due and payeable on [IUVE MBUR q- ’ de(ﬂ- This Security Instrument

secures 1o Lender: (a) the repayment of the delst evidenced by the Note, with interest, and all renewals, extensions and-

modifications; (b) the payment of all other sums, w’(n interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Burrovier's covenants and agreements under this Security Instrument and
the Note. For this purpose, Barrower does hereby moit3zage, grant and convey to Lender the following described property

located in COOK County, Ilingis:
LOT 3

LOT 2 (EXCEPT THE WEST 15 FEET TREREOF} AND THE WEST 5 FEET OF

IN BLOCK 4 IN BEVERLY LAWN, BEING  SUBDIVISION OF THE NORTH 1/2 QF
THE NCRTH 1/2 OF THE SOUTH EAST 1/4 OF SECTION 10, TOWNSHIP 37 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL WERIDIAN, IN COOR COUNTY,
ILLINQIS,

THIS DOCUMENT 1S BEING RE—RE(‘,ORPED DUE TO AN INCORRECT DAT! IN THE NOTORY
SECTION OF THE MORTGAGE.
]

LEO
24-10-422-003 W.S AU-)'

which has the addressof 4337 WEST 99TH PLACE ., OAK LAWN
[Sireet)} [City]

Hlinois 60453 (“Property Address"});
{Zip Code}

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas righis and profits, water rights and stock and all fixtures now or
hercafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited varintions by jurisdiction 1o constitute 4 uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

CONSOUIDATED BUSKE 1S MW, el WY, CLTMENS, MICHBCAN 43040 |11 Y) 197 4700

0TS2LV98
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debl evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject (o applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum ("Funds™) equal 10
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Tnstrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) vearly hazard insurance premiums: and (d) yearly
mortgage insurance preminmy, if any, These tems are called “escrow items. " Lender may estimate the Funds due on the
basis of current data and reasonable estumates of future escrow 1tems.

The Funds shall be held in an institution the deposits or accounts of which are insured ot guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shail apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow ilems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or appiicable law
requires interest ta be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
al Borrower’s op*ion, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the ¥ unc's held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessary tc'makc up Lhe deficiency in one or more payments as required by Lender.

Upoen paytaer<in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by LepUdsr. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prio’ to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agai’ izl The sums secured by this Security Instrument.

3. Application of Fayaerts,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be app'ierl: first, 10 late charges due under the Note; second, to prepayment charges due under the
Note; third, to arnounts payable voer paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Borrowe-chall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority o:e this Security Instrumeni, and leasechold paymenis or ground rents, if any.
Borrower shall pay these obligations in iie manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owrd payment. Borrower shall promptly furnish to Lender all notices of amounis
10 be paid under this paragraph. If Borrowur makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any ticr/which has priority over this Security Instrument unless Borrower: (a)
agrees In writing to the payment of the obligation seeir<d by the lien in a manner aceeptable to Lender: (b) contests in good
faith the lien by, or defends against enforcement of the hen in, legal proceedings which in the Lender's opinion operate to
prevent the enforcemetit of the lien or forfeiture of any peit uf the Property; or (c) secures jrom the holder of the lien an
agreement satisfactory to Lender subordinating the lien 1 this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority cver this Security [nstrument, Lender may give Borrower a
notice 1dem|fymg the lien. Borrower shall satisfy the lien or tak<{ mae or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvement. now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extend¢d Coverage’” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amount:..and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjzci o Lender's approval which shall not be
unrcasonably withheld.

All insurance policies and renewals shall be acceptabie to Lender ana s%a!! inciude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, (8o rower shall promptly give to Lender
all rcceipls of paid premiums and renewal notices. In the event of loss, Borrower shall gi“e prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

@
X

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shali be (pplied to restoration or repair 1

of the Property damaged, if the restoration or repair is economically feastible and Lender s tecurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the irsurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excers naid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that th< issurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds .o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-0ay p:riod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sha!l not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, aliow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leasehold and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Boarrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whalever is necessary to protect the vaiue of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priorily over this Security
Instrument, appearing in court, paying reasonable attorneys” fees and entering on the Property to make repairs. Although
Lender may iake action under this paragraph 7, Lender does nol have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this

: Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
Fthe date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment,

<&
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DATED 10/6/86

This Mortpage is executed by the undersigned Trustee, not personally, but as Trustea
as aforesaid; and it is expressly understood and agreed by the parties hereto, any-
thing herein to the contrary notwithstanding, that each and all of the covenants,
undertakings and agreements herein made are made and intended, not as personal
covenants, undertakings and agreements of the Trustee, named and referred to in

said Agreement, for the purpose of binding it personally, but this instrument is
axecuted and delivered by the First National Bank of Evergreen Park, as Trustee,
solely in the exercise of the powers conferred upon it as such Trustee, and no
personal liability or personal responsibility is assumed by, nor shall at any time
be assertsd nhr enforcad against the First Natiomal Bank of Evergreen Park, its agents
or employees, on acccunt hereof, or on account of any covenant, undertaking nr
agreement hereja or in said principal note contained, either expressed or implied,
all such persomal liability, if any, being hereby expressly waived and released by
the party of the secnsnd part or helders of said principal or interest notes hereof,
and by all persons claiming by or through or under said party of the second part

or the holder or holdsis, owner or owners of such principal notes, and by every
person now or hereafter tliiming any right or security hereunder.

FIRST NATIONAL BANK OF EVERGREEN PARK
not individually, but as Trustee Under
Trust No. 6429 .

STSER8GIK

Sr™’ich Presidenk and Trust Officer

ATTEST:

Assistant Trust Ufficer

.
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