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MORTGAGE

THIS MORTGAGE i“Secu:ity Instrument™} is given on October 15, ,1986__ . The morgagor is
David L. Nelson and Victoria 5. Nelson, his wife —_

} {“Borrower"). This Sacurity Instrument is given lo B@_lf of Northfield {
[
/

which is organized and existing under the laws of _. L Iflinois
and whose address is __ 0 Central Avenue, Northfield, Illinois 60093

(“Lender™). Borrower owes Lender the principal sum of ____ one hundred theousand dollars and no/(0

Dotlars (US. § . 100,000,00 ). [
This dabt is evidenced by Porrower's Note dated the same date as this Security instrument {"Note'"), which provides that Borrower has opened a cr

wilh Lander obligaling Borrswer to make manthly payments of interest. with the full debt, if not paid earlies, due and payable on
Octouer 15, 15991

This Security Instrumer t sacutes o Lender: (a) the repayinent ol the debt svidenced by the Note and luture advances made pursuan to the Note to the same
oxtent as il such future ad: ances wire nade on the date hereo! anc regardloss of whether or not any advance has baen made as of the dale of this Security
Instrument of whather there . any oulsie/Hing indebtedness at the lime of any huture advances; interes! In accordance with the lerms of the Note, and ail ranowais,
axtensions and modifications; (3} the payme:ivof all other sums, with interes!, advanced under paragtaph 5 to protect the security of this Security instrumanl;
and (¢} the performance of Borrower's covenaris and agreemanis under this Secunty lﬁslrumanl and the Note, For tnis purpose, Barrowar does hereby morigage,
grant and convey to Lender the following desciibad praperty located in 0Ok County, Itinois:

Lot 6 in block 108 in Whir: Plains Unit no., 3 a Subdivision in Section 8,
Township 42 North, Range 12 ast of the Third Principal Meridian, in
Cook County, Illinois. ¢ i\:“ .

Perm: Tax ID # 04-08-416-006-0000
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Address; See below nn RECERD

6589576

_2850 Cherry Lane
ihnois 60062

which has the address of

__hh-___H.-_.._..-_EO_E_EREE’..DE.’_.._.,. B {"Property Address’’);

Together with all the improvements now or hereafter arected on the proparty, and ail easements, rights, afpurianances, rents, royallies, mineral. ail and gas
rights and profits, water, water ¢ights, and water stock, and all fixtures now or hereafter attached 1o the property, aliigy which, including replacements and additions
thereto, shall be deemad to be and remain a part of the property covered by this Merigage; and alt of the foregoing, locather with said propenty (or the leasehold
estate if this Mortgage is on a Isasehold) are herein referred o as the “Propary”

Borrower covenants that Borrawer is lawfully seized of the estate hereby conveyed and has the right to morigage, graat Zod-convey the Property, and that
Borrower will warrant and defend generally the tille (0 tho Property against alf claims and demands, subject 10 any declaralions, ~asements or restrictions listed
in a scheduia of exceptions to coverage in any hlle insurance policy insunng Lender's wnlerest in the Property,

f. Payment of Principal and Interest, Borrower shall promptly pay when due the principal of and snieresl on the indebtedness quidenced by the Note, ang
latp chargas as provided i1 the Note, and the pnincipal of and interest on any Future Advances secured by this Morigage.

2. Taxes: Insurance; Charges; Llens. Borrower shall pay all taxes, hazard insurance, assessments and other charges, lines and impositions attributable
to the Property Borrower shall promptly furnish to Lender receipts evidencing such payments. Borrower shall promptly discharge any lien which has priority over
this Morigage; provided, that Borrower shal nol be required lo discharge any such lien so long as Bortower shall agrae in writing 10 the payment of the obligation
secured by such lien in @ manner acceptable 1o Lender, or shall in gooc laith contest such lien by, or defend enlorcement of such lisn in legal proceedings which
operate jo prevent the enlorcement of the lien or forfedure of the Property or any pan thereot

3. Hazard Insurance. Borrower shall keep the improvements now existing or hersaftar erected on the Property insured against loss by fire, hazards included
within the term “extended coverage”, and such gthar hazards as Lendar may require and in such amounts and far such penods as Lender may require, provided,
that Lender shall not reyuire thal the amouni of such coverage exceed that amount of covenage requirad 16 pay 1he sums secured by this Mongage.

The insurance carner providing the msurance shall ba chosen by Borrowear subject to approvat by Lender, provided that such approval shall not be unreasonably
withheld. Al pramiums on insurance policigs shall be paid by Borrower making payment, when due, dirsclly to the insurance carrier.

All insurance policies and renewals thereof shail be in form acceptable 1o Lender and shall include a standard mortgage clause in favar ot and in lorm accep-
lable to Lender. Lender shall have the righl to hold copies of the policies and renewals tharee!, and Borrower shail promptly lurnish to Lender all renewal notices
and all receipls of paid premiums. In the avent of loss, Borrower shall gve prompt nolice (o the nsurance carrier and Lender Lender may make proof of loss
it nol made promptly by Borrower.

Unlasy Lander and Borrower olharwise agres 1n writing, nsurance proceeds shail be appled 10 réstoration or rapair of the Property damaged, provided such
resloration of repir s economically leasible and the secunly of 1his Morigage 15 not theraby impaired. It such restoration or repair is nol economically feasible
or 1! the security of His Morgaqu would bo impaied. the msurance proceads shall be apphed e the sums secured by this Mortgage, wilh the pxcess. if any,
paid W Bosrower. (1 (ho proputly is abandoned by Borrawer, o1 1t Botrowar fads 10 respond to Londer within 30 days from the dale nobce 1s mailed by Lender
to Bortowar Lhat the insurance carnter oftars 1o sellie a clam for insuranco benetits, Lender 15 authorzed 10 collect and apply the insurance proceeds al Lendor's
oplion gither 10 rasioration or repair of the Property or 1o the sums secured by this Morigago

This document was prepared by Jayne A, Hemrich, Loan Op, Officer, Bank of No
< . rthfiel
el —7 - 0O% ?5%.3
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Unless Lender and Borrower otherwise agree in wriling, any such application of prdéaedsm pndcipal’shafr%ot ak’tend‘o) posipone {he due date ot the menthly
instalimenty referred to in paragraph 1 hareo! or changs the amount of such instaliments. If under paragraph 16 hereof the Property is acquired by Lender, all
right, title and interest of Borrower in and to any insurance policies and in and to the proceeds thergol resulling from damage to the Property prior to the sale
or acquisition shall pass to Lender 1o the extent of the sums secured by this Mortgage irmmediately prior 1o such sale or acquisition.

4. Preservation and Maintsnance of Property. Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or dateriora-
lion of the Properly.

5. Protection of Lender's Security. If Borrower fails 1o perform the covenants and agreements contained in this Monigage, or if any action or proceeding
is commanced which materially alfects Lender's intarest in the Property, including, bul not limited to, eminenl domain, insolvency, code enforcement, or arrangaements
or proceeadings involving a bankrupt or decedent, then Lender al Lender's option, upon notice 1o Borrower may make such appearances, disburse such sums
and take such action as is necessary 1o protecl Lender's ineresl, including, but not kmited to, disbursement of sums and take such action as is necessary to
prolect Lender's inlerest, including, but nol iimiled to, disbursement ol reasonable attorney's lees and entry upon the Property to make repairs. Il Lender required
morigage insurance as a condition of making ihe loan secured by this Mortgage, Borrowar shall pay the premiums required to maintain such insurance in effect
unlif such tima as the requiremonl far such insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law. Borrower shall
pay the amount of all morigage insurance premiums.

Any amounis disbursed by Lender pursuant 1o this paragraph 5 with interes! thereon, shall become additional indebtedness of Berrower secured by this Mon-
gage. Unless Borrower and Lender agree to other terms of payments, such amounts shall be payable upon notice rom Lender to Borrowar requasting payment
thereo!, and shali bear interas! from the date of disburssment at the rale payable from time 10 time on ouistanding principat under the Note unless payment of
intarast al such rate would be contrary to appiicable law, in which event such amounts shall bear inlerest at the highest rate permissible under applicabls law.
Nothing contained in this priagraph 5 shall requira lender to incur any expense or lake any action hereunder.

6. Inspection. Lender may make or cause 0 be made reasonable entries upon and inspections of the Property, provided that Lender shall give Borrower
notice prior 1o any such inspesrion-specifying reasonable cause therelor related to Lender's interest in the Property,

7. Condemnation. The procaeusaf any award or claim lor damages, direct or consequential, in connection with any condemnation or other taking of the
Property, or part thereof, or for conseyr.ace in lieu of condemnation, are hersby assigned and shall be paid 1o Lender.

In the event of a total taking of the Froparty, the proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid to Borrower.
In the event of a partiai taking of the Propany, uriass Borrower and Lander otherwise agree in wriling, thare shall be applied to the sums secured by this Morigage
such proportion of the proceeds as is equal (1 th.at proportion which the amount of the sums secured by this Mortgage immediately prior to that date of takingm
bears to the fair market value ol the Propenyi.aimediately prior 10 the date of taking, with the balance of the proceeds paid to Borrower. (op]

1f ihe Propenrty is abandoned by Borrower, of if, alier otiza by Lender to Borrower that the condemnaor offers to make an award or settle a claim for damages, {7
Borrower fails to respond to Lender within 30 days after 1" date such notice is mailed. Lender is authorized to collect and appiy the proceeds, at Lander's opﬂon.m
either to restoration or repair of the Propeny or to the sum? sevured by this Mongage. w

Unless Lender and Borrower ctherwise agrea in writing, wav such application of proceeds fo principal shall not exiend or postpone the dua date of the monthlyo
instaliments referred to in paragraph 1 hereot or change the ainovnt of such instaliment. 1

8. Borrower Not Released. Extension of the time for paymen! or ncdification of amorization of the sums secured by this Mongage granted by Lender to‘I
any successor in interest of Borrower shall nol aperale o release, in ary./2nner, the liability of the original Borrower and Borrgwer's successors in interast. Lende
shall not be required to commence proceedings against such successor ¢r refusa to extend time for paymant or otherwise modity amontization of the sums secured
by this Mortgage by reason of any demand made by the original Borrower and Jorrowst's successors in tnterest.

9. Forbearance by Lendar Nol a Walver, Any forbearance by Lender In sap:cizing any right or remedy hereunder, or otherwise afforded by applicable law,
shall not be a waiver ol or preclude the exercisa of any such right or remedy. The/pracurement of insurance o the payment of taxes or other liens or charges
by Lender shall not be a waiver of Lender's right fo accelerate the maturity of the ni!«btedness secured by this Mortgage.

10 Remedles Cumulative. Al remedies provided in this Mortgage are distinct and cur.i'ative to any other right or remedy under this Mortgage or atforded
by law or equily and may be exercised concurrantly, independently or successively.

11. Successors and Assigns Bound; Joint and Severe! Liability; Captions. The covenan!s «nd agreemants harein contained shall bind, and the righis hereunder
shall inure to the respactive successers and assigns of Lender and Borrower, subject to the provision's of paragraph 15 hereol. All covenants and agreements
of Borrower shall be joint and several. The captions and headings of the paragraphs of this Mortgaga.ar< for convenience only and are not to be used lo interpret
or define the provisions hereol,

12. Notice. Except for any notice required under applicabie law to be given in another manner (a) any rotic’s to Borrower provided for in this Morigage shall
be given by mailing such notice by cenrtified mail addressed to Borrower at the Propsrty Address or at such Ziiier 2ddrass as Borrower may designate by notice
lo Lender as provided herain, and {b) any notice te Lender shall be given by certified mail, return receipt requusteri v Lender's address staled herein or 10 such
other address as Lender may designale by notice to Borrower as provided herein. Any notice provided for in this Margape shall be deemed to have been given
lo Borrower or Lender when given in the manner designated herein.

14, Governing Law; Severabllity. This Morigage shall be governad by the law of the jurisdiction in which the Property.is ' .ad. In the event that any provision
or clause of this Morigage or the Note conllicts with applicable law, such coenfiict shall not atect other provisions of this Mortgar,s er the Note which can be given
effect without the conflicling provision and 1o this end the provisions of the Morigage and Note are deciared to be ssveralle:

14, Borrower's Copy. Borrower shail be furnished a conformed copy of the note and of this Mortgage at the time of execttion o« after recordation hereof.

15. Transier of the Property or a Beneficial Interest in Borrower. if all or any part of the Proparty or any inter><t in il is sold o1 transferred (or if & benelicial
interast in Borrower is sold or transierred) without Lender's prior written consent, Lender may, at its aption, require immadiate payment in full of all sums secured
by this Sacurity instrument. However, Lhis option shall not be exercised by Lander it exercise is prohibited by federal iaw as of the date of this Security Instrument.

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from the date
tha natica is delivered or mailed within which Borrower must pay all sums secured by this Securily Instrument. il Borrower fails ta pay thase sums prics to the
expiration of this period, Lendsr may invoke any remadies permitied by this Security Instrument without turther notice or demand on Borrower.

16. Acceleration; Remedies. Lender shall give nolice to Borrower prior 10 acceleration following Borrower's breach of any covenant or agreement in this Securi.
ty Instrument (bul not prior 1o aceeleration under paragraph 15 unless applicable law providas otharwise). The nolice shall specily: (a) the default; (b) the action
required 1o cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and {d) that failure
to cure the default on or belore the date specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Proparty. The notice shall further inform Borrower of the right to reinstale atter acceleration and the right to assert in the foreclosure
proceeding the non-existence of a datault or any other defense of Borrower to acceleration and foreclosure. 1 the defaull is not cured on or before the date specified
in the notice, Lander at its oplion may require immediate payment in full of all sums secured by this Security Instrument without further demand and may loreclose
this Sacurity (nstrument by judicial proceeding. Lender shall be entitled ta collect all expenses incurred in pursuing the remedies provided in this paragraph 16,
including. but not limited to, reasonable attorneys’ fees and cosls ot title evidence.

17. Lender in Possession. Upon acceleration under paragraph 1B or abandonment of the Property and at any lime prior to the expiralion of any period o
redemption lollowing judicial sale, Lender {in person, by agent or by judicially appointed receiver) shatl be entitled to aner upon, taka possession of and manage
the Property and tc collect the rents of she Proparty including those past due Any rents collected by Lendar of the recewer shall be applied firet to paymant of
tha costs of managsment of the Property and collection of rents, including, but not tmited to, receiver's fees, pramiums on receiver's bonds and reasenable at-
torneys' fees, and then to the sums secured by this Security Instrument.
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