. UNOEE|CtALE: GORY,, ...

" THIS MORTGAGE is made this haay ot __Decem
3 tharein ""Borrower’'), and the

Mortgagee. Rex ationa ortgade CQIp. a corporaunon
organized and exislin%undar the laws of _Pennsylvanla whose adadress is
20 (herain “Lander’).

Jenkintown Commens, Jenkintown, Pennsyivania 19046

WHEREAS, Sorrower is indebled to Lender in the princicpal sum of § 30,000.00 which
indebtedness is evidenceda by Borrower's nole dated Decemheryr 9 ” 1986 and extensens and
renewals therecf (herein “"Note'), providing for monthly installments of principal and intersst. with the balance of the indebtedness, if not sconer paid.
due and payable on December L 2061 :

TO SECURE to Lander the repayment ol the indebtedness avidenced by the Note, with interast thereon; the payment of aii other sums. with the
interest thereon, agvanced in accordance herewith 10 protect the security of this Mortgage: and the performance of the covenants and agreements of
Borrower e%eci)rl(conlainad. Borrower does heredy morigage, grant, convey and warrant to Lander the following described propeny located in the County

of
State of Illinois. herety releasing and waiving all rights under and by wirfus of the homestead exemption laws of this State:

SEE EXHIBIT "A" ATTACHED HERETO
AND MADE A PART HERECF.

L s 6 0
Permanent Reai Estale Tax Mumbers: 14 _-I/ﬁ -120-005

___‘,'12 S. Lombard Ave., Qak Park
(Sireet) (City)

which has the address of

llincis __5.9394_ (herewn rFroperty Address'’);
(Zlp Code)

TOGETHER with ail the imprrver ants now or hereafter erected on the properly, and all easements, rights, appurtenances and rents. alt of which
shall be deemad to be and remain a pe .o 1he property covered Dy this Morigage: and ail of the foregoing, togeiher wilh said praperty (or the (8asenoia
estate it this Mortgage is on a leasehc!d) 720 herainafter raferred to as the “Propearty.”

BORROWER covenanis that Borrower is/av/fully seised of the estate hereby conveyed and has the right to mortgage, grant and convey the Property.
and that the Property is unencumbered. excer (=7 encumbrances of record. Borrower covenants that Borrower warrants and will defend generally the
litle to the Praperty against all claims and Cemands. subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lendar rav:nant and agree as follows:

1. Psyment of Principal and Interest. Borrower shall oromptly pay when due the principal 2nd inlerest indebledness evidenced by the Note ana
late charges as provided in i@ Note.

2. Paymant o7 Taxes. The Borrower shail pay all rec! gstate taxes. water and sewer rents, other similar claims and liens assessed or which may
be assessed against the Froperty or any part therect, withoul (sny deduction or anatement, when due and shail produca 1o the Lender upon 1ts tequast
raceipts lor the payment therect n fuil.

a. Application of Payments. Unless applicabie law provides tr.erwise. all payments received by Lender under the Note or this Mortigage may
be applied by Lender first in payment of any amcunts payabie by Baorrew er under paragraphs 2 and 5 hereot, and shali then be applied to inlerest payable
on the Note. and than to the pnncipal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall pertorm ali of Borrowar's obtigations under any mortgage. deed of trust
or other security agreement with a lien which has prionly over this Mongaga, /icluding Borrower's covenants to make payments when due. Berrower
snall pay or cause to be paid all taxes, assessments and other charges, fines ard mposiions atinbutable o the Froperty which may aitain a prionty
over this Morigags. and leasehold payments or ground rents, «f any.

5. Harard Insurance. Borrower shall keep the improvements now existing or Nufran)r arected on the Property insured against loss by fire, hazards
incluged within the tarm “extended coverage” and such other hazards as Lander mav re uire and in such amounts and for such periods as Lender
may require. The Borrower will promptly pay when due any premiums on any policy or £fic.es of insurance raquired hereundar. and will celiver to the
Lender at its request avidance of payment thareol.

The insurance carrier proviging the insurance shall be chosen by Borrower subject (o 2z .3val by Lander; provided. that such approval shail
not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acce Jtabl to Lender and snall include a standard mortgage
ciause in favor of and in a form acceptable to Lender. Lender shail have the nght (o hold the policius and rgnewals thareof. subject 1o the terms of
any mongage. deed of (rust or other security agreement with a lien wihich has prnionty over this Aozynge.

In the event of loss. Barrower shail give prompt notice to the insurance carnar and Lender. Lencsr may make proof of loss if not maage premptly
by Baorrower,

It the Property 1s abandoned by Sorrower, or if Borrower lails 1o respond to Lendsr within thirty /<T;-days from tha dale notice 'S madead oy
Lender {o Borrower that the insurance carrer offers o seltle a ctaim for insurance benelits, Lender i$ autlionz=ad io collect and apply the nsurance
procgeds at Lender’s opticn auther lo restoration or repasr ¢l the Property or 10 the S5ums secured by this Menyzge.

8. Preservaiion and Maintanance of Property; Leasshoids; Condominiums; Planned tUnit Ceveiopments. Scrower shail keep the property
in good repair and shatl nol commit waste ar permit impairment or delerioraton ot the Property and shall compiy #ith 'he prowisions of any 'easa if
this Morigage i2 on a leasehold. It this Mortgage 1s on a unit in a condomimium of a planned unit development, Borrovees gi i perform all of Borrower's
cbligalions under the declaration or covenants creating or goverming the cengominium or planned wmil developmaent, 1@ Ly-laws and regulations of
the condomimum or pianned unit deveiopment. and constituent documents.

7. Protection of Lender’s Security. If Sorrower 'ails 10 perform (he covenants and agreements contained 1n this Mor.gayge. or - any aclton or
proceeding 13 commaenced which matenaity altects Lender's interast in the Property, then Landaer. at Lander's apuion, upon notice . Biwrrower. may maxe
sych appearances, ¢isburse SUCh sums, :NCIUOING (ASONTIA AIIOrNeysS’' fees, and taks SUCh JCHON 48 18 N8CESSAry 10 Prolect Lancer - nigrest. 1 Lancer
required morigage iN3urance as a condition of making the loan secured by this Morigage, SBorrower shall pay the premums required (o maintain such
\nsurance n atfect ustil such tme as the requirement for such :nsurance terminatas in accordance with Borrower's and Lencar's wriiten agreemsent
or applicable law.

Any amounts disbursed by Lander pursuant to this paragraph 7 wath interest thereon, at the Note rate, shall become aaditional ingedtedness
of Borrower sacured by this Mortgage. Uniess Borrower and Lender agree 10 cther terms of payment. such amoums shall be payadie upon nolice from
Lender 10 Borrower requesiing payment thareo!. Nothing contained 1n this paragraph 7 shail require Lender 0 incur any expense of (ake any achan hereunger

4. Inspection. Lander may fiake ar cause (o be made reasonable gntrigs upon and SpPOclions of the Property, provided that Lender shall give
Borrower notice prior 10 any guch inspeciion specifying reasonable cause therefor related to Lender's :nerest in the Property.

9. Candemnation. The proceeds ot any award or claim tor damages, direct or consaquenhial. in connection with any condemnation or olher taking
ot the Praperty, or part thereof, or ‘or conveyanca n lieu of congemnation. are neredy assigned and shatl b8 paid lo Lenager. sugject 0 ine terms of
any mortgage, ceed of trust or cther secunty agreement with a lign whicn has prionty over this Mortgage.

10. Borrower Not Releosad; Forbearance By Lander Not a Waiver. Extension of the lime tor paymen! or modification of amoruzation of the sums
spcurea by Lhis Mortgage granted Dy Lender to any successor :n interast of Borrower shad not operate 10 release. 'n any manner. 'rea Lhacdity of the
onginal Borrowar and Borrower’s sUCCES30rs (N interest. Lender shall not be required 10 Commaencse proceedaings against Juch successor Jr refuse
axtend Lime for paymaent or otherwise modify amortizat:on of the sums secured by ths Mongage oy reason of any demand made Dy the onginai Borrower
andg Borrower's succnssory 0 intérest. Any forbearanca by Lender :n exercising any nignt or ‘emedy hergunger, o¢ otharwise atiorgea bv aoplicadle
taw, shall not be a waiver of or preciude the J9xarcise of any such ngnt or remedy.

11. Successors and Assigna Bound; Joint and Several Liability; Co-signers. The covenants and agreements nerein contained shail bind, and
the rights hersunder shall inure (o, The respeclive SUCCessors and assigns of Lender and Borrower. subject 1o the provisions of paragraph 16 heraof.
All covenants and agreements of Borrower shall be joint and saveral. Any Borrower who Co-signs this Morigage, dut does not execute the Note, (a) is
co-signing this Mortgage only 1o morrgage. grant and convey that Borrawer's intarest in the Property 1o Lender under the (arms of this Martgage. (o}
's ot personally liable on the Not@ or under this Morntgage, and {c) agrees that Lender and any other Borrower herpunder may agree to extend. modity,
foroear, or make any other accommodations with regarg (o the terms of this Morigage or the Note without that Borrowsr's corisent and withcut releasing
that Borrower ar modilying this Mongage as 10 that Borrower s :nterest :n the Property.

THIS INSTRUMENT PREPARED BY-
85151 1/88 SOLOMON, ROSENFELD, ELLIOTT & STIEFEL, LTD.
30 N. LASALLE ST., SUITE 2700, CHICAGO, ILL 60602
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12. Notice. Except for any notice reqh! unger applicable IanJ A:lﬁmr@a@( ) anyYolica to Borrower provided for in this -

Mortgage shall be given by delivering it or Dy mailing such notice by cerified mail addressed 1o Borrower at the Property Address or at such other
address as Borrower may designale by notice 1o Lender as provided herein, and (b) any notice 1o Lander shall be given by certitied mait to Lender's
address stated hersin or 1o such othar address as Lender may designate by notice to Borrowsr as provided harein. Any notice provided for in (his Mor-
tgage shaill bs deemed to have been given to Borrowar or Lender when given in the manner designaled herein.

13. Governing Law; Severabllity. The state and local laws appiicable 1o this Morgage shall be the laws of the jurisdiction in which the property
is iocated. The foregoing sentence shall not {imit the applicability of Federal law 1o this Mortgage. In the event that any provision or clause of this Mor-
198Ge or the Note confiicts with with applicable law, such conflict shall nol affect other provisions of this Morigage or the Note which can be givan sHect
without the conflicting provision, and 1o this end the provisions of this Morigage and the Nole are deciared 10 be severable. As used herein. "'Costs”
"expenses”, and "'atomeys’ fees” include all sums o the axtent not prohibited by applicable law or limited herein.

14, Borrower's Copy. Bomower shall be furnished a conformad copy of the Note and of this Morigage at the time of exgcution or atter recordanion hereot.

15, Rehabilitation Loan Agreement. Borrowsr shall fulfill all of Borrower's obligations under any homa rehabilitation, improvement, repail, or other
loan agrasment which Borrower enters inio with Lender. Lender, al Lender’'s oplion, may require Borrower 10 execute and deliver 1o Lender. in a form
acceptabie 10 Lender, an assignmaent of any rights, claims or defenses which Borrower may have against panies who supply !abor, matenals or services
in connection with improvements made to the Property.

18. Transfer of Property. If ail or any part of the Propernty or an interest therein is soid or transferred by Borrowsr withcut Landet’s pror wntten
consent, excluding (a} the crealion of a Hen or encumbrance subordingte to this Morigage which does not relate o a transfer of nghts of occupancy
in Ihe property. (D) the creation of a purchase money security interest for household appilances. (c} a transfer by devise, descen or by operatian of
iaw upon the death of a joint tenant or (d} the grant of any lsasehold interest of thres years or 19s$ not containing an option 10 purchase. Lendsr may.
al Lender’s option, deciare all the sums sacured by this Morigage to be immedistely due and payable.

it Lender sxarcises such option to accalerate, Lender shall mail Borrower notice of acceleration in accordance with paragraph 12 hereof. Such
notice shall pmovide a period of not less than thirty (30) daya from the date the notice is mailed within which Borrower may pay the sums declared due.
It Borrower fails to pay such sums prior to the expiration of such peried, Lender may, without further notice or demand on Borrower, invoke any remedies
permitted by paragraph 17 Acreot.

17, Accsienstion; hem:.fies. Upon Borrower’s breach of any covenant or agreement of Borrower int this Morigage of the Note, including the covenants
to pay whan due any sums se.u/ed by this Mongage or payable pursuant lo the Note, Lander, at Lender's option, may deciare all of the sums secured
by this Morigage !0 be immediLey due and payable without further demand and may forecliose this Morigage by judicial proceeding. Lender shalt
be entitied to collact in such prics aring ail axpensea of loreclosure, including, but not limited to, reasonable aflorneys’ fees, and costs of gocumentary
avidence, abstracts and litle repo- .s.

18.  Assignment of Rents; Appc atr went of Recsiver; Lander in Possassion. As additional security hereunder. Borrower heredy assigns 1o Lencer
the rents of the Property, provided thay Bor Swar shall, prior 1O acceierstion under paragraph 17 hereof or abandonment of the Property, have the night
to collect and recain such rants as they Lec.ine due and paysbie.

Upon acceieration under paragra,'h /7 hereo! or abandonment of the Property, L.ender. in person, by agent or by jugicially appointed recaiver
shall he entitled 10 snter upon, take possessi/ - of and manage the Property and lo collect the rents of the Property including those past due, All rents
collected by Lender or ihe receiver shall be applies iirs! 10 paymen of the costs of management of the Property and collection of rents. including, but
not limited to, receiver’s fees, premiums on receiver’s h-~.ds and raasonabis attorney’s fees. and then 1o the sums secured by this Morigage. Lender
and the receiver shall be liabie 10 account only for thoae rents actually received.

19. Rsleass. Upon payment of all sums secured by this Mortgage, Lendar shail discharge this Morngage withoul charge to Borrower. Barrower
shail pay all costs ol recordation, if any.

20. Interest Rate After Judgment. Borrowsr agrees Lhat tF & interest rale payable after a judgment is entered on the Note or :n an acuon of mor-
tgage foreclosurs shall be the rale stated in the Note.

21. No Mermger. ! the Lender acquires an additional or othes n'arasts in the Property then, uniess a contrary intent is manitested by the Lander
as evidenced by an sxpress statement o that affect in an appropriat ) recorded document, this Morigage and the lien hered! shall not merge in the
fea simpie title and this Mortgage may be foreciosed as if owned by a st'anper 10 the fee simple tille.

22. Exscution by Trustee. if this Mortgage is execuled by a Borrc wer which is a trustee, then this Mortgags iz executed by the Borrower not
parsonally but as trusiee in the exarciss of the power and authonty conferer upon and vested in it as trustee {and Borrower hereby warrants that it
possessas fuli powar and authority 10 execute this instrument), and it is expryer .y understood and agreed that nothing herein or in the Note shail be
construed as creating any liability an or of 1he irusiee personally (0 pay the Note c¢ ary inlerest that may accrue thereen, or any mndebtedness accruing
hearginaftas, or 10 parform any covenant either axpress or implied herein, ali such b iy if any, being exprassly disclaimed and waived by the trustee
and by every person now or herdafter ciaiming any right or secunly hereunder, and (ha’ 5o 1ar as the trusiee personally 1s concerned, the legal hoider
ofr hoiders ot the Note and the owner or owners of any indebtedness accruing hereunaer shll ook solely 1o the premisas hereby conveyed for the pay-
ment thergaf, by the enforcement of the lien hereby created. in the manner herain and 1n tke.'Jcte provided or by action to enforce the personai liability
of the guarantor, il any.

REQUEST FOR NOTICE OF DEFAULT AND FCRECL/SUQE
UNDER SUPERIDR MORTGAGES QR DEEDS OF TRUX"
Borrower and Lender ubat the hol of any morigage, deed of frust or other encumbrance w3 wen which has priofity over this Mongage
0 give Notice to Lender, atLondar's address forth on page cne of this Morgage. of any default unde: ne supafior encumbrance and of any sale

or other foreciosu .
IN WITNESS WHEREGF) nm@has ox this Mm
Witness: / {/é;
/\ rx_{/& & ¢ 14;’{‘\4__
even J.J/F1 Ho Schliesske - é) Borrower
2 Z2RS P Gl
o \ emarie Schlies Borrower
| hersby certify that the predige address of Le {Mortgagee) is: 200 Jenkintown Commons, Jenkintgwn. Penksylvamna 1
On dahalf of the Lender. By: __ L11R0dO T Hapnek ,TIT Title; Vi Preside
ACKNOWLEDGEMENT BY INDIVID{IAL
State of llinois ) The fgregoing instrument was acknowledged before me
) S8 this _2 day of L1986
County of ) oy _Hermanek & Fipk . Nb{y‘?umm”s(te’ I .
Cook _ County
My comingsion gufiress——3./13 /89
ACKNOWLEDGEMENT BY CORPCRATION OR BANK '
State of lllincis ) The foregoing instrumeni was acknowiedged before me
1] this _____ day ot 19 .
Coumy of } by acung in the capacuty  Notary Public
ot ———e . ON Denall of .
a corporation/bank, County
My COMMISsion axpires:
ACKNOWLEDGEMENT BY PARTNERSHIP
State of ingis ) The foregoing instrument was acknowledged befora me
) 88 this day of 19
County ot ) by acting in the capacily  Notary Public
ot . On behall of .
a partnership. County

My Commission axpites:




UNOFRIGIAL COPY

Lot 156 {except the South 10 feet thereof) and the South 10 feet
of Lot 155 {n the Subdivision of Lots 16 to 20, 22 to 49 and 51
to 60, all inclusive, in Lombard Avenue Addition to Austin, being
a Subdivision of the North two-thirds of the West 30.82 acres of
the East half of the Northwest quarter of Section 17, Township 39
North, Range 13, East of the Third Principal Meridian, in Cook
County, 11linois.
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