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THIS INSTRUMENT PREPARED BY:
Anne Cimbalo

THE FIRST NATIONAL BANK OF
HIGHLAND PARK

513 CENTRAL AVENUE
HIGHLAND PARK, ILL. 80035

865689065

{Space Above This Line For Recording Data)

"MORTGAGE

THIS MOLTCAGE ("Seculi'ly Instrument™)is given on ... NESENREL S .
allan. J.. Exenzeld. and Mary N.. Frenzel..bis. wife. ...

| 19....88 The MOr{GAP LIS .evvees
........................................................................... (**Borrower™). This Security Instrument is given (0 ..o
,» which is organized and existing

....THE FIRST.NATICOMAL BANK.QF HIGHLAND. PABK......cocooocnviiii i
T'e Vnited, States. .ol Amearlca......., and whose address is ....813..Cantral. Avanue............

thel | S
AT R, TIINOIS GTTIE . o oot e e g e (“Lender™,
Borrower owes Lender the principalsumof .. QRe.Hnndred Forky . Thousand. and NoLAQQ. ...
...................................... areereeeesiendloe e Dollars (U.S. $..oovveve e irievecec o). This debit is evidenced by Borrower's nole

dated the same date as this Security Instruinent ("Note™), which provides for monthly paymenis, with the full debt, if not
paid carlier, due and payableon .....Jelary...ly.- 1982 This Security Instrument
sccures to Lender: () the repayment of<n7 debt evidenced by the Note, with interest. and all renewals, extensions and
modifications; (b) the payment of all othey surmr=,. with interest, advanced under paragraph 7 1o prolect the security of this
Security Instrument; and (<) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hervby aiorigage, grant und convey to Lender the following described property
JOCRIEA IN ovveiccraennreen e can County, Hlinols:

....................................................

.......................................................................................

Lot 4 in Parkside Manor, beding a Subdivision of the Northwest
quarter (except part of the Souch 12 feet thereof) of the South-
east guarter of the Northwest gquarter of Section 14, Township 41
Nerth, Range 13, East of the Thirc Principal Meridian, in

Cook County, 1llinois

PIN 10-14—128-012% DP()

G9068998

which has tho address of ....oooveeee o 2330 LAVWRABL S . v rnrrteninns sveserns e IV EADEE R ey
60203 [Street) (City)
IHinois ...t s ("‘Property Address');
(Zp Cods)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all Axtures now or
hercaficr a part of the property. All replacements and additions shall also be covered by this Securily Instrument. All of the
forcgoing is referred toin this Security Insirument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estale hereby conveyed and has the right to
mortgege, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borro-ser warrants and will defend generally the title to the Property against all claims and demands, subject to any
encui- brances of record.

THiS SECURITY INSTRUMENT combines uniform covenanis for nativnal use and non-uniform covenants with
limitec variations by jurisdiction to constitute a uniform security inslrument covering real property.

ILLINOIS—Singie Family—FHMA/FHLMC UNIFORM INSTRUMENT ) ' C,g Form 3014 12/83%
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If Lender required morigage insurance as a condition of making the loan secured by this Sccurity Instrument,
Borrower shal) poy the premiums required to maintain the insurance in effect urntil such time as the requirement for the
tisurance termimmes in sccordance with Borrower's and Lender’s written ugreement or applicable law.

H. Inspection. Lender or its agent may make reasonuble entries upon and inspections of the Property. Lender
shult give Borrower notice s the time of or prior 1o an inspection spec fying reasonable cause for the inspection.

9. Condemnation. The proceeds of any nward or claim for damuages, direct or consequential, in connection with
any condemnalion or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby

assigned and shall be paid to Lender.
In the event of a total 1aking of the Property, the proceeds shall be applied 10 the sums sccured by this Security

{nstrument, whether or not thep due, with any excess paid to Borrower. In the event of & partial taking of the Propeny,
uniess Borrower and l.ender otherwise agree in writing, Lthe sums secured by this Security lustrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedintely
before the taking, divided by (b) the fair marken value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abundoned by Borrower, or if, afier nolice by Lender 1o Borrower that the condemnor offers 1o
make nn award or seitle a claion for damages, Borrower fails 1o respond 1o Lender within 30 days afier the date the notice is
given, Lender is aurharized to collect and apply the proceeds, at its oplion, either to restoration or repair of the Property or
to the sums secur<f by this Security Instrument, whether or not then due,

Unless Lenderand Borrower otherwise ngree in writing, any application of proceeds to principal shal! not extend or
postpone the due dele ~ the monthly payments referred to in puragraphs | and 2 or chunge the amount of such payments.

10. Borrower Nut Released; Forbesrance By Lender Not a Waiver, Extension of the time for payment or
moedification of amortizzitio 1 of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nev.operaie to release the liability of the original Berrower or Borrower’s successors in interest.
Lender shall nor be required 12 vommence procesdings Bgninst any successor in interest or refuse (o extend time for
payment or otherwise modify amsactization of the sums secured by this Security Instirument by reason of any demand made
by the original Borrower or Borrowes's successors in interest. Any forbearance by Lender in exervising any right or remedy
shall not be a waiver of or preciude the enareise of nity right or remedy.

11, Successors and Assigns Bourd: Joint and Several Liabllity; Co-signers. The covenants and sgreements of
this Security Instrumen) shall bind and beaefit the successors and assigns of Lender and Borrower, subject (o the provisions
of paragruph 17. Borrower's covenants and a/;reeraents shall be joint and several. Any Borrower who co-signs this Security
Enstrument but does not execute the Note: (aj-s w-signing this Security Instrument omdy to movtgage, grant and convey
that Borrower™s interest in the Property under the rorms of this Sccurity Instrument; (b} is not personally obligated 10 pay
the sums secured by this Security Instrument; and/(c) agrees that Lender and any other Borrower titay agree 10 extend,
modily, forbear or make any accommodations with reiord to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the Joan secured by Lhis Secarity Instrument is subjeet o a law which sets maximom lonn
charges, and that law I finally interpreted so that the itterest or other loan charges collected or to be collected in
connection withi the loan exceed the permitied limits, then: (&) any such loan charge shall be reduced by the amount
necessary (o reduce the charge to the permitted limit; and (b) auy sums already collected from Borrawer which excecded
permitted limits will be refunded 1o Borrower. Lender may chooss 1rimake this refund by reducing the principal owed
under the Note or by making s direct payment to Borrower. I o refuid redfuces principal, the reduction will be treated as o
partiui prepayment without any prepayment charge under the Note.

13. legistation Affecting Londer's Rights, Il cnactment or xpiration of applicable laws has the effect of
rendering nny provision of the Note or this Security Instrument unenforceable secording to its termis, Lender, al s option,
muy require immedinte payment in full of all sums secured by this Security Insirument and may invoke any remedies
permitted by paragraph 19. if Lender exercises this option, Lender shall take the stens specified in the sccand paragraph of
puragraph 17,

14. Notices. Any notice to Barrawer provided for in this Security Instrwmers shall be given by delivering it or by
mailing it by first cluss mail unless applicable law requires use of another method. Fa: nitice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic: o Lender shall be given by
first ¢lass mail to Lender’s address stated herein or any other address Lender designates by nolice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendir wien given us provided
in this parngraph.

18. Governing Law; Seversbility. This Sccurity Instrument shall be governed by federal liw sund the law of the
jurisdiction in which the Property in located. {n the event that any provision or clause of this Securily Jostrument or the
Note cunflicts with upplicable Iaw, such conflict shall not affect ather provisions of this Security Instrumeat or the Noto
which van be given effect without the conflicting provision. To this end the provisions of this Securlty lnstraseent nnd the
Nente are declared to be severable.

15, Dorrower's Copy. Borrower shall be given one contormed copy of the Note and of this Security Instrument.,

17. Transfer of the Property or a Beneficial Interest in Borrower, 17 all or any part of the Property or any
interest in it s sold or transferred (or if a beneficial interest in Borrower is sofd or transferred and Borrower is nol a natural
person) without Lender's prior written consent, Lender may, al its option, require immediate payment in full of ali sums
secured by this Security Instrument, However, this option shall not be exercised by Lenader if exercise is prohibited by
federnl luw as of the date of thia Security Insirument.

If Lender exercises this option, Lender shall give Borrower notice of accelerution. 'The notice shall provide a period
ol not less than 30 days fron the dste the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. IT Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies perimitted by this Security Instrument without further notice or demand on Borrower.

18, Burrower's Right to Relnsiate. If Borrower meets cerlnin condivions, Borrower shull have the righi 1o have
enforcement of this Security Insteument discontinued at any time prior to the earlier of: {n) 5 days (ar such other period as
applicable faw may specify for reinstatement) before sale of the Property pursuant to any pawer of sale contained in this
Security [nstrument; or {b) entry of a judgment enforeing this Security Instrument. Those conditions are that Horrower:
() puys Lender alf sums which then would be due under this Securily Instrument and the Note hud no acceleration
occurred; (b) cures any defauit of any other coverants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable atlorneys’ fees; und {(d) wkes such action as Lender may
ressonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligntion 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, 1his Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to relnstate shall not apply in the case of accelerition under paragruphs 13 or 17,

£90685938
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