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MORTGAGE

THIS MORTGAGE (“Security Instrument™)is givenon DECEMBER 3RD .
1986 . Themorigagitis STEVEN R. MORCAN, a single man
(“Borrower''). This Security Instrument is given to SEARS MORTGACE

CORFORATION (FOVARRLY ALLSTATE ENTERPRISES MORTCAGE CORP.) ,whichisorganized and existing
under the lawsof THE 87ATE OF OHIO » and whose addressis 300 KNIGHTSBRIDGE

PARKWAY, LINCOLNSH’RF, ILLINOIS 60069 ("'Lender”).
Borrower owes Lender the princiwpalsumof  FPORTY FOUR THOUSAND SEVEN HUNDRED dmm /100~--=~~

.............. wenmm==u-ti..o. Dollars(U.S. $ 44, 700. 00 ). This debl is evidenced by Borrower's note
dated the same datc as this Security frstrument (**Note'), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on JANUARY 18T, 2017 . This Security lnstrument
secures to Lender: (a) the repayment of *iic debt evidenced by the Nolte, with interest, and all renewals, extensions and
modifications; (b) the payment of all other <y, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Rarrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereay norigage, grant and convey to Lender the following described property

located in CUU'L ,County, lllinois:

UNIT 7B IN CHELSEA COVE CONDOMINIUMS *(4BER 1 AS DELINEATED ON SURVEY OF A PART
OF LOT 1 IN "CHELSEA COVE"' A SURDIVISIDON, BEING A PART OF LOTS 5, 6 AND 7 TAKEN
A8 A TRACT, IN OWNER'S DIVISION OF BUFFALJ CREEK FARM, BEING A SUBDIVISION OF
PART OF SECTIONS 2, 3, 4, 9 AND 10, TOWNBITP. 42 NORTH, RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN IN THE VILLAGE OF WHEELII!/C, COOK COUNTY, ILLINOIS ACCORDING TO
THE PLAT THEREQF RECORDED JANUARY 31, 1973, AL TOCUMENT NUHBER 22 205 968 IN COOK
COUNTY, ILLINOIS, WHICH SURVEY IS8 ATTACHED AS KIH'RIT B TO DECLARATION OF CONDO-
MINIUM OWNERSHIP MADE BY AMERICAN NATIONAL BANK AMO TRUST COMPANY OF CHICAGO, AS
TRUSTEE UNDER TRUST NUMBER 77166 RECORDED IN THE OV (CE OF THE RECORDHER OF DEEDS
OF COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 22 604 309, TOGETHER WITH A PERCENTAGE
OF THRE COMMON ELEMENTS APPURTENANT TO SAID UNIT AS SEY FOXTH IN SAID DECLARATION,
AS AMENDED FROM TIME TO TIME, WHICH PERCENTAGE SHALL AUTOATICALLY CHANGE IN
ACCORDANCE WITH DECLARATIONS AS SAME ARE FILED OF RECORD [UZSTANT TO SAID DECLARA-
TION, AND TOGETHER WITH ADDITIONAIL COMMON ELEMENTS AS SUCH ALZiTED DECLARATIONS
ARE FILED OF RECORD, IN THE PERCENTAGES SET FORTH IN SUCH AMEND:D DECLARATIONS,
WHICH PERCENTAGES SHALL AUTOMATICALLY BE DEEMED TO BE CONVEYED EFFECTIVE ON THE
RECORDING OF EACH SUCH AMENDED DECLARATION.

P.I.R. 03 03 400 062 1146

(5
which has the address of 729 DOVER PI-ACﬁ UHIIT 7B , WHEELING )
troet |City)
Ilinois 60090 (“Property Address”)

[2ip Codaal

TOGETHER WITH all the improvements now or hereafter erected nn the property, and all easements, rights,
appurtenanc=s, rents, royalties, mineral, oil and gas rights and profils, water rights and stock and all fixtures now or
hercafier a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the

foregoing is referred to in this Security Instrument as the " Property.”

BORRUWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, cxeept for encumbrances of record.
Borrower warrants and will defend generally the title ta the Property against all claims and demands, subject to any
encumbrances uf record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdichon to constitute s uniform security instrument covering resl property.

ILLINOIS—Single Family—FNMA/FHLMG UNIFORM INSTRUMENT 5{9}4 } 5” g Form 3014 12/8)

Form 1878
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If Lender required mortgage insurance as a condition of making the-logmeedured by thig Sccurity Instrument,
Borrower shall pay the premiums required to maintain the insurange in effect until such time as_the requirement for the
insurance terminstes i pecordance with Borrower's and Lender’s written agreement or upplicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shal) give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conncetion with
any condemnation or other waking of any part of the Property, or for conveyance in licu of condemnation, aic hereby

assigned and shali be paid to Lender.

In the event of a tota) tuking of the Property, the proceeds shall be applied 1o the sums secured by this Securily

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Horrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shalf be reduced by
the amount of the proceecds multiplicd by the following Mraction: (a) the total amoeunt of the sums secured immedinlcly

before the tnking, divided by (b) the tair market value of the Property immediately before the tuking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make sn award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either 10 restorstion or repair of the Property or
10 the sums secured by 2y Security Instrument, whether or not then due.

Unless Lender ana Rorrower otherwise agree in writing, sny application of proceeds 1o principal shall not extend or
postpone the due date of thoimanthly payments referred to in paragraphs 1 und 2 or change the arnount of such puyments.

10. Borrower Not Peloased: Forbearance Dy Lender Not a Waiver,  Extension of the time for payment or
modification of amortizatior of the sums sccured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not opaie to retease the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to cornnznee procecdings ngainst any successor in interest or refise to extend time for
payment or stherwise modify amortiz4tion of the sums secured by this Sceurity Instrument by reason of any demund made
by the original Borrower or Borrower's su:Ceessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercize of any right or remedy.

1L. Successors and Assigns Bound: Jol’s and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit he successors and assigns of Lender and Borrower, subject 1o the provisions
of puragraph 17. Borrower's covenanis and agreericnis shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: {a) is :o-signing this Sccurity Instrument only to morigage, grant and convey
that Borrower’s interest in the Property under the werins of this Security Instrument; (b} is not personally obhliguted to pay
the sums secured by this Security Instrument; and (¢>oziees that Lender and any other Borrower may agree to extend,
modify, forbeur or muke any sccommodations with regaru 20 the terms of this Security Instrument or the Note without
that Borrower's consent.

t2. Loan Charges. Ifthe loan secured by this Securitvainstrument is subject to o law which sets maximum lean
churges, ancl that law is finally interpreted so that the inter:st or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (aj-a75 such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any surar already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose (0 siske this relund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rrldures principal, the reduction will be treated as a
partial prepnyment without any prepayment charge undcr the Note.

13, Legisiation Affecting Lender’s Rights. if ensctment or eapivstion of applicable laws has the effect of
rendering zny provision of the Note or this Security Insirument unenforceabic accosding to its terms, Lender, at its option,
may require immediate puyment in full of all sums secured by this Security Injtrurient and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the sicps apecified in the second paragraph of
paragraph 17.

14. Notlees. Any notice to Borrower provided for in this Secunty Instrument shaii be given by delivering it or by
mailing it by first class mail unless applicable law requires use of anothier method. The sztice shall be directed o the
Broperty Address or any other address Borrower designates by notice to Lender. Any notice te-Lender shal be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provide: for in this Security Instrument shall be deemed to huve been given to Horrower or Lender viic: given as provided
in this paragraph.

18. Governing Law; Severability. This Sccurity Insirument shall be governed by federal luw i the law of the
jurisdiction in which the Property is located. 1n the event that any provision or clause of this Security Jastrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunieid hr the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instremant and the
Note are declured 10 be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument

17. Transfer of the Property or a Beneficial Interest In Borrower. I all or any part of the Properly or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferrsd and Borrower is not 4 natural
person) without Lender's prior written consent, Lender may, at its option. require immediate payment in full of alt sums
sccured by this Security Instrument. However, this option shall not be exeraised by Lender if exercise is prohibited by
federal inw us ol the date of this Security [nstrument.

i {.ender exercises this option, Lender shall give Burrower notice of acceleration. “The notice shall provide o period
uf not less than 30 days from the date the notice 1s delivered or rmaled within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinatate.  [f Borrower meels ceriain conditions, Borrower shall have the right to huve
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (0) § days (or such other period ns
applicuble law may specify lor reinstatement) before sale of the Property pursuant to uny power of sale conlained in this
Security Instrument; or (b} entry of a judgment enfarcing this Sccurity Instrument. Those conditions are that Borrawer:
() pays Lender all sums which then would be due under this Security Instrument and the Note bad no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrumeni, including, but not himited to, reasonable attorneys' tees; and (d) tskes such action as Lender may

reasonnbly require to assure that the lien of this Security Tnstrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower. this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
vccurred. However, this right to reinstate shall not apply iii the case of acceleration under paragraphs 13 or 17.

oL
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UNOPRIE by

TH1S CONDOMINIUM RiIDER (s lade this  3RD ) of> NEGENBER @ ) e o
and is incorporated into und shall be deemed 10 wmend and supplement the Mortgage, Deed of Trust or Security Deed (the
*'Security Instrument™) of the sume dute Riven by the undersiuncd {the “Borrower') to secure Borrower’s Note to SUARS

MORTUGAGE CORFORATION (FORMERLY ALLSTATE EHNTERPRISES MTG. CORP,) (the "Lender')
of the sasnic dule and cuvering the Property deseribed wn the Secusity {nstrument and located al:
' 729 DOVER PLACE UNMIT 7B, WMHEELING, ILLINOLIS 60090

N —

{Propecty Addrass}
The Property includes u unit in, together with an undivided interest in the common clements of, a condominium project
known ay: CHELSEA COVE CONDOMINIUMS

IName gt Condomimm Proect)
(the “Condominium Project™). 1If the owners associution or other entity which acts for the Condominium Project (the
*Owners Association') holds title to property for the benefit or use of its members or sharcholders, the Property alvo
includes Borrower's inlerest in the Owners Association and the uses, proceeds and benetits of Borrower's interest.

CUONDOMINIUM COVENANTY. {n addition (o the covenarncs and agreemenis made in the Sceurity Instrument,

Borrower and Lender further covenant and agree us follows:

A, Condominium Obligations. Borrower shall perform wll of Borrower's obligations under the Condominium
Project’s Constituent Documents. The “Constituent Diovumenis® ure the: (i) Decluration or any othey document which

creates the Condominiem Project; (i) by laws; (iii) code of regulations; und €1v) other squivalent dosuments. Borrower aliull
prompily pay. when cloe, 1l dues and asscssments imposed pursuant 1o the Consiituent Documents.

B. Huzard Insurince, So long as the Owners Association maintains, with a generally accepted insurance carrier, 8
“nister”’ or “blunket” policy on the Condominium Project which is sutisfaciory 10 Lender and which provides insurance
coversge in the amounts, furihe periods, snd against the haziurds Lender requires, including fire und hazards included

within the term “extended cOvep5, " then:
(i) Lender waives the nrovision in Uniform Covenani 2 for the monthly puyment to Leader of one-iwelfth of

the yearly premium installments foe hieard insurance on the Property; und
ii) Borrower's obligation tader Ustiform Covenant $ to maintuth hazard insurance coverage on the Property
is deciiicd safistied o tlie extent thut lite regrived coverage is provided by 1the Owners Associution policy.
yer shuil give Lender prompt nedicoof any lupse in required hazord insurance coverage.

In the event of u distribution of hazevd insarunce proceeds in liew of restoration or repair following u loss 10 the
Property, whether to the unit or to common elernents, uny proceeds payable 1o Borrower are hereby sssigned and shall be
paid 1o Lender for application 1o the sumis securec by the Securily fustrument, with uny cxvess paid to Yorrower.

C. Public Liability Insurance. Borrower shal) ke such uctions as may be reasonuble to insnre that the Owners
Association maintuins s public linbility insurance policy ac eniable in form, amount, and extent of coverage to Lender.

D, Cundemastivn. The proceeds of any award or ¢l:imt for damages, direcy or consequential, payable o Borrower in
cunpection with any condempation or other taking of all or any urt of the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnution, are nerevy assigned and shull be paid (¢ Lender. Such procecds
shull be upplicd by Lender to the sums secured by the Securnity Insiranent as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except oféronotice 1o Lender and with Leoder's prior written
consent, either partition or subdivide the Property or consent 10:

(i} the abandonnient or termination of the Condominivia Viciect, ¢acepl for sbsndonment or lermination
required by law in the case of substantial destruction by fire or other casuully Or in the case of a tuking by condemnation or

eminent Jomain; ‘ o
(i) any amendment Lo uny provision of the Constituent Documenss f the provision is for the express benelit of

Lender;
(iii) 1ermination of professionul management and assumption of seli-maryyement of the Owners Associstion;
or -
(iv) any sction which would huve the effect of rendering the public liability irccrence coverugs mainluined by
the Owners Association unacceptable to Lender. "

F. Remedies. If Borrower docs not pay condominium dues and assessstients when due, thien Lender may pay chcfn.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Bnrrowc"scvarcd by the Securily <
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intrie2s from the date of N

disburscment at the Nute rate und shall be payable, with interest, upon notice from Lender to Borrowereqaesting payment. 1
BY SIGNING BELOW, Borrower uccepls and agrees t0 the lerms and pravisions contained in this Condominium Rider. -}
92}

/ -
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