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MORTGAGE

THIS MORTOGAGE ("'Sccurity Instrument') is given on DECEMBER 1, 1986
The mortgagoris TonW WERNER AND CLAUDIA I. WERNER , HIS WIFE

(*"Borrower”). This Security Instrument is given to

FIa8% CIBRALTAR MORTGAGE CORP. , A CORPORATION

» which is organized and existing
under the inws of [ , and whose address is
4004 BELT LINP.“!?S TRPSFBEE"??ClQQ DALLAS, TEXAB 75381-019% {"Lender).
Horrower owes |ender the principal sum of - SEVERTY THREE THOUSAND S8IX HUNDRED
NO/100 Dollzistl)s.§ 73,600.00 ) Thisdebtis cvidenced by Borrower's note
Jated the same dute us tm%ccuruy Instrumen. (" Note™), which provides for monthly payments, with the full debt, if not

paid earlier, duc and payableon  JANYARY 1. D17 This Security Instrument
securcs 1o Lender: () the repayment of the debt evidciced by the Note, with interest, and all renewals, extensions and

madifications; (b) the payment of all other sums, withiiriclest, udvanced under paragraph 7 to protect the security of 1his
Security Instrument; and {(©) the performance of Borrowsr scovenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby muortgage, prant and convey (o Lender the folowing described property

located in - ook County, llinois:

51268598

SEE LEGAL DEBCRIPTION ATTACHED HERETO AND VADZ A PART HEREOF

o ) )— O ,
£ SP

PERMANENT INDRX) 13-05-318-015

which has the addressof 5744 NORTH uosxl.g AVENUE, . CIIICMO.i .
treat} City)
. . wyy LAY
IHlinois tgppéﬁl (*Property Address™);

TOGEIHFR WUTH all the improvements now or hereafler erected on the property, and ull casements, rights,
appurtenances, renls, royalties, mineral, oil and gas rights and profits, water rights and stock and ol fixtures now or
herenfter a part of the property. All replucements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Secarnity lnscrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to

mortgage, griant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Rorrower warrants and will defend generally the title 1o the Property agmnst all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenante for nationsl use and non-uniform covenunts with
limited varintions by jurisdiction 1o constitute a uniform security instrument covering real property.

JLLINOIS—Single  Family—FNMA/FHLMC UNIFGRM INSTRUMENT Form 3014 }2/8)
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IT Lender required mortgage insurance as @ condition of making the kan secured by this Sceurity Instrument,
Borrower shall pay the premivms reguired to maintain the insurance in effect umiil such iime as the requirement for the
insurance terminates inaccordance with Borrower's and Lender’s wolten agreement or applicable law.

8. lInspection.  Lender or is agent may make reasonable entrics upon anck inspections of the Property. Lender
shal give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection,

9. Condemnution,  The proceeds of any award or claim for diamages, direct or copsequential, in connection with
any condemmagon or other takig of any gart of the Property, or for conveyance i hen of condemmation, nre hercby
assigned nnd shall be paid 10 Lender.

L the event of o total taking of the Property, the proveeds shalt be applied to the sums secured by this Securily
Lnstrument, whether or not then due, with any excess paid to Borrower. In the event of o partial tiaking of the Property,
uiless Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument shall be reduced by
the smount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the wking, divided by (b) the fair market vadue of the Property smmcductely before the taking. Auy balance shall be
paid to Horrower

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make un award or setvica chim for danuges, Rorrower fails to cespoad to Lender within 30 days after the date the notice is
given, Lender is awrvaerized 1o collect und apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured by %as Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any apphlication of proceeds 1o principa) shall not extend or
postpone the due dute of e gonthly payments referred to in puragraphs | and 2 or change the smount of such payments.

10, Borrower Not' Qriensed; Forbearunce By lender Not a Walver. Extension of the time for puyment or
muodification of amortization OFrhe sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shull not ope/nteto relense the liability of the originad Borrower or Borrower's successors in interest.
Lender shull not be required 10 ¢minence procecdings agiinst any successor in interest or refuse to extend time for
poyment or otherwise miadify graoctizetonr of the stms secured by this Seoority Enstrument by reason of any demand made
by the original Borrower or Barrower's successors ininterest. Any forbearunce by Lender in exercising any right or remedy
shail not be a waiver of or preclude the excrcissof any right or remedy.

11. Successurs and Assigns Bound; Joln® and Several Liabillty; Co-signers.  The covenants and agreements of
this Security [Instrument shail bind snd benefit thie siuccessors und ussigns of Lender and Borrower, subject to the provisions
of paragraph 17. Boreower™s covenatts and agreements shall be joint und several. Any Borrawer who co-signs this Security
[astrument but does not execute the Note: (s) is cO-signing this Security Instrument only 10 moriguge, grant and convey
that Borrower’s interest in the Property under the teres of this Secunty Instrument; (b) is not personally obligated 1o pay
the sums secured by this Securty Instrument: and {(¢apiees that Lender and any other Borrower may agree to extend,
maodify, forbenr or make any sccommodations with regisd to the terms of this Security Instrument or the Note withowt
that Borrower™s consent.

12. Loaun Charges.  [f the loan secured by this Secuity Tnstrument is subject 1o a Jlaw which seis maximum loan
charges, and that luw is finally interpreted so that the interest o7 other loan charges collected ofF 10 be collected in
sonnection with the loan exceed the permitted limits, then: (ayny such loun charge shall be reduced by the amount
necessary (o redave the charge to the permitted limit; and (hy any sass olready collected from Borrower which eaceeded
permitted hmits will be refunded 1o Borrower. Lender may choose ta make thas refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduyes principal, the reduction will be treated as a
partiat prepayment without any prepayment churge under the Note.

13. Lcegistation Affecting Lender's Rights. If enavtment or expira’ion, of applicable laws has the effect of
rendering any provision of the Note or thas Security Instrument unenforeeable necordiag (o its eerms, Lender, at its option,
may Tequire immediate payment in full of all sums secured by this Security Insipiment and may invoke any remedies
permitied by puragraph 19, If Lender exercises this option, Lender shall take the steps snecified in the second paragraph of
paragraph 17

14, Noatices. Any nouce 1o Borrower provided for in this Secunty [nstrument skuii e given by delivering it or by
mailing 1t by first class munl anless upplicable law requires use of another method. The'notive shall be directed to the
Property Address or uny other address Borrower designates by notice (0 Lender. Aay notice o Lender shall be given by
first cluss mail to Lender's address stated herein or any other address Lender designates by notice 1o borrower. Any nalice
provided for in this Security Instrument shall be decined to have been given to Barrower or Lende: whon.given as provided
s thes puragraph.

15. Governing Law; Severnbility,  This Security Instrument shall be governed by federal laward the low of the
jurisdiction in which the Property is located. In the ¢vent that any provision or clause of this Security arstimment or the
Note conflices with applicable law, such conflict shall not affect orher provisions of this Security Instrumepc cr the Note
which can be given effect without the conflicting provision. To this end the pravisions of this Security Instrument and the
Note are declared to be severable.

16, Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.

17. ‘Transfer of the Property or a Beneficial Interest in Borrower, I all or any pant of the Property or any
mterest s s sold or transferred (or if o beneficial interest in Borrower s sold or transferred and Borrower is not a natiral
peesorey wethewl Lender's prior written consend, Lender may, 1 vs option, regmire immediate payment in full of ol sums
secured by this Secury lostrument. However, this option shall act be exercsed by Lender if exercise is prohibied by
federal law as of the date of this Security Instrument.

If Lender gxercines this option, Lender shadl give Borrower notiee ofacceleration. The notice shall provide o period
of nol less thin 30 days from the date the notice s delivered or nunled within which Borrower muost pay afl sumas secured by
this Secunty Instrument. If Borrower finls (o pay these sanms priar (o the expiration of this period, Lender may invoke any
remedies permitted by thas Security Instrument withouat further notice or demand an Borrower.

18, Borrower's Right 1o Reinstate,  If Borrower meets certain conditions, orrower shadl have the right (o kive
enforcement of this Security Instrament discontainued at any time prior to the carhier of: (a) § days (or such other perniod as
appheable law may specify for reinstatement) before sale of the Property pursuant to any power of sale comained in this
Security Instrument; or (8) entry of 4 judgment enforcing ths Secunty [nstrument. Those conditions are that Borrower:
(a) pays Loender alt sums which then would be due undes this Secunity Enstroment and the Note had no acceleration
ocenrred; () cures nny default of any other covenants or agreements; () pays all expenses meurred in enforcing this
Sceurity Instrument, including, bul not fimited 10, reasonable sttorneys’ fees; and () takes such action as Lender may
reasonably reqguire 10 assure that the hen of this Security Instrument, Lender's nghts in the Property and Borrower's
obligation 10 pay the sums secured by this Sceurity Instroment shall conunue unchunged. Upon remnstatement by
Borrower, this Secirity Instrument and the obligntions sectired herehy shatl renrain fully efective os if no aseceleration had
oceurred. However, this right to reinstate sholl not apply in the case of ueceleration under peragraphs 11 or 7.
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' ( 1 Year Treasury Index — Rate Capsi

THIS ADJUSTABLE RATE RIDER is made this g7 day of DECEMBER v 1986 .« andis
incorporated into and shail be decaned 1o amend and supplemem the Mortgage, Deed of Trust or Security Deed (the
*Security Insteument™) of the same date given by the undersigned {the “Horrower™} o secure Borrower's Adjustable

Rate Note (the “Now™) 10 FIRST GIBRALTAR MDRTGAGE CORP,
(the “Lender™) of the same date and covering the property deseribed in

the Security lastrument and located al:

5744 NORTH MOBILE AVENUE., GUICARR,. LU INDIS 60646

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ABBIION AL COVENAN TS, Inaddition to the covenants and agreemenis made in the Securnity Instrument. Borrower

and Lender fusther sovenam and agree as follows:

A. INTEREST 20T AND MONTHLY PAYMENT CHANGES

The Note provides fordu initiul interest rate of 7 ¢ 4. The Note provides for changes in the interest rate and the
monthly paymenis, as Jeliows:

4, INTEREST RATE AMG MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will pav/ney change on the lirst day of JANUARY . 49gg - und on that day
every | 2th month thereafier Eich date on which my interest rale could change is called a "Change Date.”

(B) The Index

Beginning with the fiest Change Date,_my interest rale will be based on un Index. The “Index™ is the weekly
average yield on United States ‘Freasury sccurnitivs adjusted to a constant maturity of | year, as made availnble by the
Federil Reserve Board.,  The most recent Iadra digure availnble as of the dite 45 duys before cach Chunge Dute is called
the “Current lodex.”

If the Index is no tonger availuble, the Note Hiolder will choose it new index which is based upon cumparable
informition. The Note Holder will give me notigr ol this choice.

{C) Calculation of Chunges

Before euch Change Date, the Note Holder will calep!aie my new interest rite by adding  TW0 AND 25/100

percentage paints (., Gl the Current tndex. The Note Holder will then round Lhe
result o this addition to the nearest one-cighfh™6I Gne percentisc point (0.124% ). Subject 1o the limits siated in Section
4( D) below, thus rounded amount will be my new bderest raie’ vt the next Change Date.

The Nute Holder will then determine the amount of the maattiy payment that would be suflicient 1o repay the
unpaid principal that 1 am expected to vwe at the Change Date in 003 the mualurity dale at my new inierest rale in
substantinlly equal puyments.  The result of this caleulation will be tae new amount of my monthly payment.

() Limiss on Interest Rate Changes

Theinterest rate | am required o pay ut the first Change Date witl not be greaves than 9.00 % or less thun

.00 % . Thereafter, my interest rale will never be increased or decrepardon any single Chunge Date by more
than 1wo percentage points {2.0% ) from the rate of interest | have been paying (oi'the preceding iwelve months. My
interest rate will never be preater than 13,00 %

{E) Effective Date of Changes

My ncw interest rate will become effective on ench Chunge Date. 1 will pay the amouint or my new monthly payment

beginning on the first monthly piuyment dute alter the Chunge Diie until the umount of my manithly payment changes.

ugain. 4

{F) Notice of Changes A

The Note Holder wikt deliver or mail ta me a aotice of any chunges in my interest rate and the amavicofl my munth!fj
payment befare the ellective date of uny change.  The notice will inchude infarmantion required by luw tab given me and
also the title nnd telephone number of o person who will answer any question | may huve regarding (e aofice. 3
R. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER ' i
Uniform Covenant 17 of the Sccurity Instrument is amended to read uas follows:

‘Transfer of the Property or a Beneclal Interest in Borrower, 1 ull or any purt of the Property or any interest nitis
sold or trunsferred (or if o beneticial interest in Borrower is sold or transferred and Borrower is nol a natural person)
without Lender's prior writien consent, Lender may, at its option, require immediate paymenl in full of all sums secured
by this Sccurity Instrument.  Hlowever, this option shall not be exercised by Lender if excrcise is prohibned by federal law
as of the date of this Securily Instrument,  Lender also shall not exercise this option if: (a) Borrower cuuses 1o be
submitted to Lender information required by Lender (o evaluate the intended transferee as if a new foan were being made
to the transferes; and (b) Lendor reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of uny covenant or agreement in this Security Instrument is acceptable 1o
Lender. o

’

[

MULTIGTATE ADJUSTABLE RATE NOER—ARM B-2--Single Famity—Fannis Mae/Freddis Mec Uniform instroment = © Porm 311% 3/88
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- qiﬁ LEGAL DESCRIPTION

: )

1.0 R "r'
LOT 4 IN BLOCK & IN . ¥. MC INTOSH'S BRYN MAWR AVENUE ADDITION
T0 CHICAGO, BEING A SUBDIVISION OF LOTS | AND 2 (EXCEPT THE EAST

e hB.B?‘JFEEI OF SAID LOT 1) IN CIRCUIT COURT PARTITION OF LOTS 13,

(}‘) 14 AND 15 IN COUNTY CLERK'S DIVISION OF THE SOUTH HALF OF THE
SOUTH WEST QUARTER AND THE NORTH EAST QUARTER OF THE SOUTH WEST
QUARTER OF SECTION 5, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE
THIRD PRINC!PAL MERIDIAN (EXCEPT THAT PART OF THE SQUTH % FEET

LYING EAST OF NORWOOD PARK AVENUE). Cii&b/

DEFT-01 RECORDI ;16.
Yﬁllll TRAN 120 12!19186 19: 69
PHC w 89246

CODH COUNTY CORDER
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