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MORTGAGE

LoDecember. Qo

THISMZRTGAGE (“Security Instrument®)is given on ...oceeovovieeees
19..86... The moiigagor is ... ARTHUR 1. HAINES. .AND. GERALDINE. R..BAINES,. HIS. .WIFE
s s (*Borrower™). This Security Instrument is given to
§ BAN ., which is organized and existing

dated the same date as this SecOri'y Instrument (*'Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on January..l,..2002 This Security Instrument
secures to Lender: (a) the repaymen ol the debt evidenced by the Note, with interest, and all renewals, extensions and
maodificalions; (b) the payment of all Gtiie. sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performancsof Borrower's cavenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does liereby mortgage, grant and vonvey to Lender the following described property
LOCATEA 151 .vvviiviienrieimrenerreriieeienrreerrrrirens e 0L Cool County, Illinois:

Unit number 3-101 in the Cloister Zondominium as delineated on a
survey of the following described real estate:

Lots 1 to 4 in Bekta and O'Malley's consolidation 6f part of the
south east 1/4 of section 16, township 37 north, range 13 east of
the third principal meridian, in Cook Cowvnty, Illinois, which survey
is attached as exhibit "A" to the Declarstion of Condominium
recorded as document number 25475180, tocelher with its undivided

percentage interest in the common elemente.

P.I.N. 24 16 409% 051 1025 \C,f

8T£6859g

L109th streetr Unit #3-101. ., ... Qale Lawn........ .

[Street]
{(**Property Address");

which has the address of ... 4812 West

Iinois
iZip Code}

TOGETHER WiTH all the umprovements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borreever warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

Tius SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Form 3014 12/83
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UNIFORM COVENAL'I!. |§c!rrowerE:l Eolcrg:nam an!?gﬁegon:E Y i)

1. Payment of Principsl and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicabie law or to a written waiver by Lender. Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal to
one-twelfth of: {a) yearly taxes and assessmenis which may attain priority over this Security Instrument; (b) vearly
lcasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items."” Lender may estimate the Funds due cn the
basis of currenit data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds tu pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permils Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required ta pay Borrower any interest or earnings on the Funds. Lender
shalt give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender., together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or eredited to Borrower on monthly payments ol Funds. [ the
amount of the Finds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 10 Lender any
amount necessary vo.make up the deficiency in one or more payments as required by Lender.

Upon payrvenr-ia full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by L2ncer, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately prior (o 'he sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agawrt the sums secured by this Security Instrument.

3. Application of Peyrionts. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, to Jate charges due under the Note; second, to prepayment charges due under the
Naote; third, to amounts payable ur.d=r paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Boirower.shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority(ov2r this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed puyment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrawer shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any =4 which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation scciied by the lien in a manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of tte/iien in, legal proceedings which in the Lender's opinion operale to
prevent the enforcement of the lien or forfeiture of any parc-ef the Property: or (c) secures from the holder of the lien an
agreement satisfactory 10 Lender subordinating the lien 1o this Security Instrument. If Lender determines that any part of
the Property is subject 1o a lien which may attain priority-oy<i this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take/'onie or more of the actions set forth above within 10 days
of the giving of notice.

5, Hazard Insurance. Borrower shall keep the improvemn:ats now existing or hereafter erected on the Praperty
insured against loss by fire, hazards included within the term “extended <oyerage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouris and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjesito Lender’s approval which shall not be
unreasonably withheid.

All insurance policies and renewals shall be acceptable to Lender andshal include a standard mortgage clause.
Leader shall have the right 10 hold the policies and renewals. If Lender requires, Gotrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower siiallgive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Barrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be 2pplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. [f the
restoration or repair is not economically feasible or Lender's security would be lessened, the ipsurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any <xces; paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that e/ iamurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceess 7o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-car prriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalliot extend or
posipone the due date of the monthly payments referred toin paragraphs 1 and 2 or change the amount af the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resufting
frem dumage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, aliow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument. or there is a tegal proceeding that may significanily affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce faws or
regulations}, then Lender may do and pay for whatever is nccessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to doso.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,
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THiS CONBOMINIUM RIDER is made this day of December

and is incorporated into and shalt be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned {the "“Borrower™) (o secure Borrower’s Note to

A. J. SMITH FEDERAL SAVINGS BANK (the “Lender™)
of the same date and covering the Property described in the Security Enstrument and located at:

4819 West 109th. Streec Unit. £3-10L.. Oak. Lawn,. Lllinois. 60453
operty Address

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:

CLQISTBR LCONDDMINTUMS

|Name at Condomimum Project]
(the “Condominium Project”™). It the owners association or other entity which acts for the Condominium Project {the
“QOwners Association') holds title to property for the benefit or use of its members or sharehelders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condolninium Obligations, Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Const{ier: Documents. The “Constituent Documents™ are the: (i) Declaration or any ether document which
creates the Condomianium Project; {(1i) by-laws: (ii1) code of regulations; and {iv) other equivalent documents. Borrower shall
promptly pay, when dueall dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance, So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master™ or “blanket" poitydpn the Condominium Project which is satisfuctory to Lender and which provides insurance
coverage in the amounts, ter 't periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coversge'” then:

(1) Lender waives thegirovision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insurance on the Property; and

(i) Borrower's oblignticn aydier Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the régquiced coverage is provided by the Owners Association policy.

Barrower shall give Lender prompt nitice bf any lapse in required bazard insurance coverage.

In the event of a distribution of hazaed aurance proceeds in lieu of restoration or repair following a loss 1o the
Property, whether to the unit or to common eleears, any proceeds payable 1o Borrower are hereby assigned and shall be
paid to Lender for application to the sums sceured By the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shali take such actions as may be reasonable to insure that the Owners
Association maintains a public hability insurance policy acesprable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim vor damages, direct or consequential, payable to Borrower in
conneetion with any condemunaticn or other taking of all or iy part of the Property, whether of the unit or of the common
clements, or fur any convevance in lew of condemnation. are w<erby assigned and shall be paid to Lender. Such proceeds
shall be apphed by Lender to the sums secured by the Security Instzdnznat as prosided in Uniform Covenant 9,

E. Lender's Prior Consent. Borrower shall not, except alfieraeiice to Lender and with Lender’™s prior writien
consent, either partition or subdivide the Property or consent to:

(i} the abundonment or termination of the Condominium/Froject, except for abandonment or termination
required by liw in the case of substantial destruction by fire or other casualty Or i the case of a taking by condemnation or
eminent domain;

(i) any amendment to any provision of the Constituent Documentsifchi provision is for the express benefit of
Lender:

(ili)} termination of professionul management and assumption of self-man<ycment of the Owners Association;
or

{iv) any action which would have the effect of rendering the public Lability insirance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. Il Borrower does not pay condominium dues and assessments when due, ther'Laader may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sevdred by the Security
Lastrument. Undess Barrower and Lender agree 1o other terms ol payment, these amounts shall bear intedest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reguesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this Condominium Rider.

-Barrower

< h
ot ek '5“"‘” .................. AR A< hvnvtoion i (Seul)

‘Borrower

GERALDINE R. HAINES

MULTISTATE CONDOMINIUM RIDER—sirgle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

41588 SAF S5YSTEMS AND FORMS
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